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BOLOGNA PROCESSCONSEQUENCEES N ARMENIAN UNIVERSIYIES
SergoYeritsyan

The Bologna process, which is in the higher education systeurrent reform cornerstone, in the
course of many years has given rise to diverse interpretations and feedbacks in Armenia. Concerning
publications and official reports, we can find varied comments about the Bologna process outcomes, as
in Armenia, as vell as in Europe.

Key words: student orientated education, academic mobility, quality recognition, international
education market
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THE WAYS OF LEGISLAVTIVE REFORMS IN THE SYSTEM OF POSTGRADUATE EDCATTION OF
RA
Atom Mkhitaryan

On the basis of international paramount practices, in the article is suggestegissta improve the
system of postgraduate education in Armenia. In particular, it is considered urgent transition from
graduate school system to a doctoral programs, taking into account the harmonization of training and
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research components of the Armeniamd European posgraduate training programs. For this purposes,
suggested ways to improve the legislation of Armenia's higher education system.

Keywords - post graduate education, doctorate, institutional restructuring, scientific journals,
specialized coancil.
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VOCATIONALLY EDUCATION ORGANIZATIONAL ISSUESIN
ARMENIAN UNIVERSITIES

Nonna Kachatryan

At the launch of the Bologna process the difficulties which would have required a long time to
overcome, werenot identified yet. At the startin
possible to bring to an end within a decadélowever, at present, the Bologna Process "romantics" does
not seem to be thoroughly considered, and EHEA countries are well aware that they still have to pass a
long way to achieve final results in this area.

Professional educational reforms and EHEA dewpiment directions are new challenges in
reviewing the Bologna process tools. Currently, the transparency and access to information are highly in
demand. If In the recent past it was important, what knowledge was obtained and stored by a graduate
student, rowadays it is of importance what s/he can do with this accumulated knowledge, moreover,
what skills are needed to use this knowledge.

At present, in the framework of evaluation of the Bologna Process tools implementation an
urgent issue is the increasingf the competitiveness of educational services. No matter what importance
we attach to the EHEA architecture formation, it will not be effective unless it is addressed to consumers
of educational services. The core consumer of vocational education is ta&gate student, who strives
for education to achieve a better position in the society. Therefore, professional educatiéornes must
first meet the demands of consumers of educational services.

Undergraduate and graduate students, still being universégplicants should be confident that
they will be in demand in the labor market of the given profession. In this regard, at the current stage of
the Bologna process much attention is paid to organizing the targeted learning outcomes, when
education is fully addressed to the needs of labor market.

Accordingly, the Bologna process starts to reconsider the traditional learning stereotypes aiming
at preparation of creative, proactive and innovative graduates. That is to say that in near future in the
framework o f studentsd competitions much more attent:i
professional knowledge, but also the ability to manage its implementation. The aim is to attach to the
"smart graduate" the characteristic features of a "creative and-s&haging professional” as well.
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Thus, at Paris summit ahead, there are many problems, some of which are common, to be solved
within EHEA. However, each Bologna agreement member country also has some specific national
educational reform issues, not excludipArmenia.

High School

The high school in Armenia does not meet its main purpose, that is, to develop graduate
university education and vocational orientation to teaching in general university subjects handling. The
current gap between high school and umérsity admission systems led to the fact, that university
admission testing is organized through databases which are not closely related to vocational orientation.
The Testing Database knowledge cannot contribute to a proper introduction of vocationalcadion.

In this regard, in the Armenian high school it will be reasonable:

A to organize academic orientation courses Wi

also participate presenting introduction to vocational programs,
At o or gessityiadmission rekaminations not by standard and universal testing papers,
but through the orientation programs to the introduction of vocational fields,

t

A to organize at high schools bachelor beginne

allow to unload the university program on one hand, and, to accumulate academic credits, which will
become recognized and transferable by universities, on the other hand.
Bachelor degree (BA)

BA has undergone only cosmet i cmentsh(aredy systema n d

individual work, mid-term exams, etc.).

The main targets for considerate reforms in the the bachelor education field should be.

Curricula directed not only to accumulation of knowledge, but most importantly, to the
acquisition of pofessional skills and abilities,

, the graduatesd | earning outcomes targeting
employers are more interested in recruiting skillful, and not only intelligent, graduates,

, the activation of academic crets mobility. Academic credits seem not comprehensive when
they remain in universities, and when accumulated, are recorded in the diploma supplement. The
credits when not passing from university to university, not only fail to contribute to the mobility of
students, but also lose their role in the management system of educational services for which is their
main objective.

Masters Degree

If, at present, the Bachelor graduates obtain specialized skills to solve problems in traditional
professional fielé and accepted in universities, the Master program concept is not completely
perceived by Armenian universities, and therefore, does not stamgd in terms of content.

The international experience manifests that Master programs in higher educationalitntbns
are mainly organized through two directions.

education assumes a narrow specialization of a graduate of a Bachelor program, when the center of

gravity is directed to deepening the process of tBpecialty learning. The "horizontal" master education
is mainly aimed at not specialization, but the acquisition of a Master's flexible management skills with
"researcher manager- trainer - innovator" components.

The current MA course in Armenian uniersities has a widespread "vertical" dimension of
education, and therefore definitely is not justified and should be subject to reforming in the following
areas:

, the master's degree in education should be organized on the basis of scientific research during
the whole study period, and not only in the final semester with graduate theses, which often have no
practical significance,

, the quality control on Master'sthesis has become simply uncontrollable even with a State
Examination Commission. Therefore, under the Ministry of Education a "Centralized register of master

F

al

Th

theseso, should be set up which wild/l control pl ag

And finally, a Master's degree should be marketiented and should mainly take into account
the labor market requirements. Otherwise, it loses its mission in society and is often regarded as a "two
year educational excessive burden”, or just simply a tool for the entato a PhD program.

11
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Postgraduate Education

The study of international and domestic experience in development of doctoral studies makes it
obvious that the current posigraduate research and educational system needs radical reform in
Armenia. Moreover, itis necessary, to expand the range of academic autonomy in-goatiuate courses
and give academic freedom to universities in this area, on one hand, and to put forward strict
requirements for obtaining concrete results in addressing qualitative reseaseid for implementing and
realizing the innovative proposals, on the other hand.

Traditionally, in Armenia postgraduate studies mainly serve for the intellectual capital formation
and for personal career growth. However, time has changed, and scienceyels as post graduate
education will strive for innovation market which puts forward requirements for fundamental
i mprovements in the direction of research fundin
market-oriented scientific innovations.

Thus, the Bologna process member Armenia has two major directions of vocational education
reforms. One is related to the interests of integration and international education services within EHEA,
and, the other is linked to domestic issues connected withuedtion, targeted to the needs of the labor
market and the efficient realization of educational resources.

Traditionally, Armenian universities mostly viewed as an educational, but not research service
providing entities, and therefore they where taking éhind position within the former USSR Research
institutions. But after independence of Armenia, is became necessary to the development research
contained in university environment, because research institutional huge system in current simply
collapsed m Armenia. In parallel, science motion developing reforms still is not implemented actively,
and therefore the post graduating education and (aspirantura) are not become competitive in country.
In the article is discussed ways of enhancing post gradugteducation system in Armenia.

Currently, in Armenian universities the quality of post graduate education mainly assessing by
successfully defensesd dissertation testis. Cons
study is looking only fran point of quantity defended dissertationsHowever, in Western universities
this issue is discussing differently and consequently PhD programs competitive position assessing by
following aspects:

A increase the range of more qualified applica

A e H theasnope competent scientific supervisors,

A developing fundraising process and attractin

A make st r on gsiencetmarket»"irterralation,my

A possibly harmoni zing t haeluate kesehrdher with faltor ncaketsp e t e r
needs,

A effectively organizing educational unit in p

A expand interdisciplinary postgraduate progr a

A internationalize higher education system,

A the more possi bhe acience mparketsteongh a publivaons, imovative

proposals, research presentatios.

Let consider some of the factors competitive doctoral designer.

Applicants recruitment

In general, applicants postgraduate education system are included in individoal group
research programs, which will be taken into account during the selection of doctoral candidates.
Consequently, currently greater attention must to give on pegtaduate students recruitment not for
subsequent applying exams marks, but also infews in order to determine the applicant oriented
teamwork and group research skills and abiliti€sAnd it turns out, that priority is to select not only
"smart" but also "could well" applicants.

9TshughurianA.,M(:hitaryanA. , From aspirantura to doctorate, fAHysisayin He
Yeri chyan S., Challenges of professional education system i |
1 ovitts, B. E. (2008), The transition to independent research: who makes it, who doesn’t, and why. The Journal of Higher

Education, 79 (3): pp. 296-297
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In this regard, "could well" applicant recruitment responility falls on research supervisors,
and they are taking into consideration post graduate applicants not only as a students, but also as a labor
force during implementation research programs. As a result, science's competitive position in the third
cycle education market is more important, than "dissertation testis composition". For this reason, is
coming urgent to obtain qualified learning outcomes in PhD education, which are taking consideration
by the following factors:

, as far as the applicant israliar with the up coming research work framework ?,

, what kind of research trajectory he left in master program?,

, What academician and financial risks are in case of fail for doctorial program,

, what was the closely contact doctoral candidate and sogsor before applying to PhD
program.

And it's not accident al , t hat in Western coun
among the PhD students and as a results is coming clear, that doctorial program candidates launch
significant skills in their research substance framework, personal capabilities and abilities before
applying to third cycle educatior?

In Armenian reality, where postgraduate studies is not strongly competitive, the listed factors do
not play a decisive role in the selectionf applicants. Moreover, in general, the scientific supervisor is
determined only after applicant applying to PhD program, and consequently above presented
background factors is going the second plan, and as primary are presenting of foreign langudige sk
current grading marks, which from our point of view, are not critical to the quality assurance for post
graduate student frontward research.

Supervisors competent
Not only in common cases the famous and well recognized researchers is having the tpptyr
forablebodi ed supervising. The surveysdé is determini .

always successful scientific supervisors, because most of the time recourses and efforts they are spending
on monographs and scientific papg composition, but not on innovation results implementation
management procesd.Therefore, the supervisors, in addition of academicals capabilities, should be
also covered the management skills in PhD program framework, in order to support of:

A r atian ot effective grouping research work,

A to identify marketing in science and organi z

A to search for alternative sources of finan
business, in order to havepse c i a | research contractsé,

A promote interdisciplinary postgraduat e pr ooc¢
outcomes.

Listed skills are evidence, that the supervisor activities are practically targeted to fulfill the needs
of the scientific market, in which involved also the young researcher. Therefore, the supervisor
functions is not limited for keeping scientific quality assurance of PhD student dissertation, but also
coming to support enhancing the competitive positions in doctoral study rkat.

Conclusion

In Armenia is coming urgent to make reforms in aspirantura organization framework, taking
more attention not only to dissertation defense
recruitment process, primary making an allowance rfo sufficient skills and abilities for young
researchers doing impending scientific work. Besides, in Armenian universities its time to review the
supervisor selection process in aspirantura, and accordingly looking not only for professors, having
high-quality reputation, but also young scientists, having excellent management skills in research
programs and promoting PhD competitiveness positions in education market.

2 Eyrodoc Survey |, Descriptive Report, 2009, page 45
3 Thomas Ekman Jorgensen: CodBooperation on Doctorial Education Between Africa, Asia, Latin America ameE2008,
p.114
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INTER PRETATION OF FINANCE 1 ECONOMIC NORMATIVES IN TERMS OF MACROECONOMIC

PRUDENCIAL
Armen Tshuguryan

Already in the initial phase of shows signs of the global financial and economic crisis, it became necessary to
harmonize the formation processes of micro and macro economic regulation in the financial environment. Before the

23 Guidance for national authorities operating the countercyclical capital buffer, Basel Comity, BCBS, December 2010, pages 8
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crisis, the traditional approach of regulation of the financial sector came from the principles of a stable micro-economic
regulation, not paying enough attention to the preservation of macroeconomic prudence. The article discusses issues for
keeping macroeconomic prudence in terms of the Basel Principles.

Keywords: buffer capital, finance-economic crisis, Basel noramtivy. macrocontrol.

RLU[TIMHARC AR HI FOs 1 IS RY[HSRM 1t o NER 11 [1RC
TostdCsd v frRYras s Jtuorr1ARG[ P JuUR
dbted3j dz e kztew dz

ViKe B MepBOHAYANBHON (hase MPOSBICHUS MPU3HAKOB TIOGAIBHOTO (PHHAHCOBO-3)KOHOMHYECKOTO KpH3HCa
CTQHOBUJIOCH HEOOXONMMBIM  FapMOHH3UPOBATh IIPOLECCHl MUKPO MW MAaKpO 3KOHOMHYECKOTO peryIHpOBaHUs
(unancoBoit cpenpl. [0 KpH3KCa, TPaJHIMOHHBIA IOIXOJ PETYIHPOBaHHs (HHAHCOBOTO CEKTOPA HCXOMMI M3
HPUHIKIIOB CTA0HIFHOTO MUKPOIKOHOMHUYECKOTO PETYIMPOBAHMUS, HE YIENss JOCTATOYHOTO BHUMAaHHUS HA COXpaHEeHH e
MaKpOIKOHOMHYECKO! IMPYIECHINAILHOCTH. B cTaThe OOCYKAAIOTCA BOIPOCHI COXPAHEHUS MAaKpOIKOHOMHYECKOU
HPYIEHIUATBHOCTH C TOYKH 3PEHHs 0A3ENBCKUX TPUHIIUIIOB.

s dzt yj or j Oybhegetnid @ruran, GUHAHCOBO-IKOHOMHUYECCKUM KPHU3KC, Ga3elbCKHE HOPMATHBBI, MAakpo
KOHTPOJIb.

TAX PLANNING DEVELOPMENT ISSUES IN UNIVERSIEB

Hamed Mirzaei

A tax (from the Latin taxg) is a financial charge or other duty imposed upon a taxpayer (an individual or legal
entity) by a state or the functional equivalent of a state to fund various public expenditures. A failure to pay, or evasion
of or resistance to taxation, is usually punishable by law. Taxes consist of direct or indirect taxes and may be paid in
money or as its labour equivalent. Some countries impose almost no taxation at all, or a very low tax rate for a certain
area of taxation.

Tax accounting is the accounting process that focuses on tax issues - including filing tax returns and planning
for future tax responsibilities - as opposed to the preparation of financial statements. Tax accounting targeted to the
preparation, analysis and presentation of tax returns and tax payments. The method of accounting that focuses on tax
issues; this includes all activities related to filingtax returns and planning for future tax obligations.

Tax accounting is a specialized field of accounting where accountants focus on the preparation of tax returns as
well as tax planning for future taxable years. Principles of tax accounting differ from the International Financial
Reporting Standards (IFRS) principles. Tax accountants must understand the regulations contained within the Internal
Revenue Code, which lists the rules for tax returns that all individuals and companies must follow. Tax accountants also
must stay on top of changes in IRS regulations, which occur on a yearly basis.*

Taxable income is computed under rules that differ materially from generally accepted accounting principles.
Since only publicly traded companies are required to prepare financial statements, many non-public companies opt to
keep their financial records under tax rules. Corporations that present financial statements using other than tax rules
must include a detailed reconciliation of their financial statement income to their taxable income as part of their tax
returns. Key areas of difference include depreciation and amortization, timing of recognition of income or deductions,
assumptions for cost of goods sold, and certain items (such as meals and entertainment) the tax deduction for which is
limited.

Currently in Armenia from point of view of enlargement of information flows of business activity, the
accounting system is divided by following directions:

1. Financial accounting
2. Managerial accounting

24Juguryan A., Khachatryan N., Economy of Professional Education Implementation,
AEdIi t Printo, ¥3&r evan, 2010, pp 34
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3. Tax accounting

Although, this three direction is performing in parallel in accounting system of universities and taking
information on double entry bases by strongly interrelations, however, simultaneously there are functional specifics,
considering the motivations of accounting information different users.

Managerial accounting purposes are providing information for inter companies decision making. In this scope
is making cost flow analyzing, profitability performance, capital using outcomes analyzing. Information, providing
from financial accounting, is mostly using from external decision makers, such us investors, suppliers’, banks, when
business partners is interested about financial stability level company or commercial activity indicators. Tax
accounting, mainly providing information for using governmental tax services, giving information about taxation bases,
calculation of deferent taxes, companies tax obligations and tax returns, and performing also statements according tax
service forms.?

Traditionally, university activity financing sources is mainly available by governmental supporting, such as
subsidiaries, grand’s, public finance and sponsorships. But in our days, the higher education providing is recognizing
not only contrivance for improvement of human capital and thoughtful field from government, but mostly considering
as a business, involving huge financial sources and results, which is going under taxation.

Education is the best means for the vast majority of people to improve their economic position. It is the most
reliable means that people have to invest in themselves and improve their earning potential. Yet the tax system today
“punishes” people who invest in education, virtually doubling its cost. According to countries tax legislations, higher
education tuition expenses mostly is not tax deductible in students family incomes taxation system framework.

But in opposition to this, contributions to certain not-for-profit educational organizations are generally tax
deductible. Salaries of teachers and others in education are subject to income and payroll tax. Further more, the current
tax system, in stark contrast, treats education expenditures very unfavorably for many universities.

Consequently, the several Universities currently involving in large tax payers list and every year increasing their
direct tax responses to government, related to payroll tax and profit tax. more to the point, it is not acceptable from
effective taxation policy position, because at present tuition fees.

Is it necessary to ensure that a greater portion of the cost of higher education is borne by students in the form
of higher tuition fees, which might or might not be coupled with loans? It is often argued that financing higher
education through taxes is anti-redistributive. We show in a working document that from a life cycle perspective
proportional taxation is not anti-redistributive.

The authors are attempting to deal with two contradictory economic dynamics.”® On the one hand, a study
allowance would help raise the general level of education, a factor in innovation and growth, while simultaneously
fighting against social self-selection in higher education. In countries that have adopted it [the study allowance],
disadvantaged social strata may have an opportunity to undertake lengthier studies even though their social origins have
predestined them to short-term courses that provide quick entry into salaried employment. This is an important means
of raising the general level of education and the qualifications of young people, which is a central concern of this report.
But on the other hand, education benefits better-off strata, and being free makes it anti- redistributive: The fact that
public higher education is virtually free leads, first, to a transfer of resources (the public cost of education) to young
people who are in education the longest. This overwhelmingly means young people from better-off strata. This transfer
is reflected ultimately in private returns to the beneficiaries: higher wages and then pensions, which benefit the most
highly educated throughout their lives.... As things stand, higher education’s free character has no redistributive value
and even aggravates inequalities.

Indeed, even if the anti-redistributive character of free higher education is not the only argument made by
advocates of higher tuition, it is one of their main arguments. This argument relies on a static and familialist vision of
redistribution. We adopt a life cycle perspective instead. As highlighted in the second excerpt above, on average the
beneficiaries of education spending enjoy a significant private benefit: they will have higher wages and pensions
throughout their lives. Even assuming that tax (on income) is proportional to income (which is not the case: in reality, it
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is progressive), they will pay much more tax, in absolute terms, than individuals who have completed shorter studies.
Above all, tax allows for the financing of education by individuals who actually receive significant private benefits, and
in proportion to this benefit. People who suffer discrimination in the labour market or who were oriented towards less
profitable sectors and benefit from low returns to education reimburse society a lesser amount through their taxes than
those who benefit more.

Financing through income tax leads people with higher incomes to contribute even when they have not had a
lengthy education. The injustice would therefore lie in the transfer between persons with high incomes who are not
highly educated and those who are highly educated. But if education is characterized to a great extent by significant
social returns, thanks to its impact on growth, then people with high incomes are actually beneficiaries of spending on
education, whether or not they are highly educated themselves (for instance, self-taught entrepreneurs benefit from the
availability of skilled labour).

Adopting a life cycle perspective, we show in a working document that financing spending on non-compulsory
education (beyond 16 years) by a proportional tax represents a net transfer from those with higher incomes during their
careers to those with lower incomes during their careers. From a life cycle perspective, free non-compulsory education
financed by taxes does not benefit individuals with more affluent parents (the transfer from individuals from better-off
households to those from poorer households is not significantly different from zero). If individuals from the poorest
households react to the increase in tuition fees by reducing their investment in education, even when this is financed by
loans, then there can be little doubt that they will be the first victims of this type of reform.

Advocates of tuition increases generally argue for small increases in tuition fees and exemptions based on
means-testing the parents. But recent developments in Australia, the United Kingdom and Canada show that, once the
fees have been introduced, it is difficult to prevent governments that are seeking new funds from increasing the fees and
reducing the exemption thresholds. In higher education, the leading injustice is the lack of access to people from
modest backgrounds. The surest way to ensure equity in education is still to fund it through income tax and to reform
education so that it is targeted at academic success for all rather than at selection.

Conclusion

Logical analysis of a financial situation or plan from a tax perspective, to align financial goals with tax efficiency
planning. The purpose of tax planning is to discover how to accomplish all of the other elements of a financial plan in
the most tax-efficient manner possible. Tax planning thus allows the other elements of a financial plan to interact more
effectively by minimizing tax liability. Tax planning encompasses many different aspects, including the timing of both
income and purchases and other expenditures, selection of investments and types of retirement plans, as well as filing
status and common deductions. However, while tax planning is an important element in any financial plan, it is
important to not let the "tax" tail wag the financial "dog." This can ultimately be counterproductive, as virtually all
courses of financial action will have some tax consequences, and they should not be avoided solely on this basis.

Key words:itaxation, tax planning, university activities, cash flow management.
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ISSUES OF STRATEGIC ACCOUNTING IMPLEMENTATION
Nonna Khachatryan
Traditionally accounting, having almost four hundred year history, dynamically has changed in 20™ century
presenting by financial, tax and managerial directions. However, following to the current business organization
peculiarities, and particularly, the needs of strategic computation, is upcoming clear to present information for making
diction making for perspective period. Consequently, it become’s important execution of strategic accounting and
implementation new managerial information collection methodology.
Keywords: strategic accounting, retrospective accounting, accounting of variances, managerial decition
making.
Yt {afeHarcrtrire st oy RrRY[EHSILL vYLWU

1 BdzdzO mOYOlstew dz

TpaauinoHHbIH GyXranTepcKUil yueT, IMeI0) Uil YeTHIPEXBEKOBYIO HCTOPHUIO, CTAN JUHAMUYHO U3MEHSTHCS B
20-om Beke, mMesi (MHAHCOBOE, HAJOTOBOE W yIpaBleHYEeCKOoe HampaBieHus. OIHAKO, CrelU(UKa HBIHEMIHErO
Ou3HECA, 3 IMEHHO CTPAaTErnyecKas OLUEHKA MO3ULUH PHIHOYHON KOHKYPEHLUH, TPEOYIOT ONEPATUBHYIO MH()OPMALIUIO
IUISL IPUHSITHS PEIICHUH B NEPCIIEKTUBE. B 3THX YCIOBUIX CTAHOBHUTCS HEOOXOIMMBIM OPraHH3allsl CTPATErHYecKOro
yd4eTa U MPUMEHEHHs. HOBOM METO/OJIOTUH YIIPABIEHYECKOTO YUeTa.

S dzt yJ o J crpurdeiBieckde ynpasieHne, peTPOCIICKTUBHBIN yUeT, YUeT OTKIOHCHHUM, YIPaBICHUSCKHE

peleHus.
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INFORMATION PROVIDING ISSUES IN MICROFINANCE
EFFECTIVENESS ASSESMENT

Artak Yarazyan

Addressing the maximum socio-economic benefits of microfinance activity seems urgent for developing
countries. In this context, information provision assess the effectiveness of microfinance primarily aims to promote the
adoption of sound management decisions on the allocation of financial resources in areas such as micro-credit business,
royalty-free reporting of assets, organization of trainings and training for start-ups of the poor. With the purpose to
implement the factorial analysis of the effectiveness of microfinance, the article suggests ways to consolidate the socio-
economic results of microfinance and on the basis of this information for calculating aggregate indices.

1. Information Providing Issues in Microfinance Activity Efficiency Assessment

In practice, the regulatory process of microfinance activities information providing is limited for the most part
of the financial sector, targeted to keep MFI regulations indicators, established by the Central Bank of the Republic
Armenia. In these circumstances, there are difficulties for comprehensive analysis for the actual impact of micro loans
on the real economy development, since practically no effective system of registration, evaluating, and reporting the
results because of business micro financing activity. As a result, it becomes impossible to determine exactly, how many
new jobs positions, increased incomes of population, expanded strategic ways of business activities of the borrowers
have been established as a consequence of micro financing.

The main reasons for such a situation, in our opinion, is the lack of information system consolidation of
microfinance activities results in Armenia. Consequently, acting norms of national legislation regarding to microfinance
institutions, as well as existing large-scale problems hindering the efficient development of microfinance activities,
should be a priority for government regulation and control of the microfinance market in Armenia. At the same time,
literature provides challenges and impediments to the effective development of legal microfinance business in Russia,*
which is also common to the microfinance market in Armenia. In particular, there are some obstacles for the
consolidation of the microfinance actual results information performance:

U insufficient developed legislative and regulatory framework, which defines the status of the MFI and also
considering specific different categories of microfinance institutions;
lack of regulatory consolidation and approved rankings of MFIs activities;
absence of parameters for assessing the behavior of social efficiency of MFls;
lack of approved methods and rules to determine wide-ranging outcomes of micro-loans;
lack of legislative practice combining the functions of MFIs and major infrastructure institutions;
low background information and the lack of a full and objective information about MFIs’ activities.
In this regard, we propose a format of phased implementation process of the consolidation of microfinance
activity results in Armenia, which is aimed to make management decisions in field (see. Figl). Currently in the
republic, we have a situation, where microfinance activities are not exposed to the cause and effect range. Often it is
impossible to assess the real outcomes of micro loans, which is primarily due to the lack of executive - organizational
tools of implementation for consolidation of micro finance through chain "micro credits - business - social and
economic return."*?

2. The Ways of Microfinance Activity Results Information Consolidation

Therefore, the starting condition for development of the consolidated information system of micro financing
results is the formation of such executive - organizational institutions, such us: implementation of the state register of
microfinance activities, enforcement of legislation in order to control micro crediting objectives, organizations of
accounting and reporting microfinance results. Incidentally, elements of the state register are already being under
regulation of Russian Federation legislation,*® but in our view, it is necessary to expand additional functions in this area.

In particular, in order to consolidate the microfinance activity cause and consequence information flows
priorities is not only the introduction of the state register of microfinance, but also the use of legislation control over the

cC

¥Brikoer M.B., TocynapcTBeHHOE yrpaBieHue. DIeKTpOHHbIH BecTHHK Boimyck Ne 45. Apryct 2014 r.
%2 The evaluation of microfinance /[Economy and Business, October, 2011, pp.12-14

33 . oo .
®enepanbhblii 3akoH Poccuiickoii @eneparn O MUKpoQUHAHCOBOW ESTENBHOCTH U
MUKpodrHaHCOBBIX opranuzanusix ot 2 urosst 2010 roga, N 151-®3, crates 4
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target use of either micro loans. Moreover, along with the registration of the actual socio-economic results of
microfinance activities, it is necessary to organize their evaluation and accountability that comes beyond the
microeconomic management and concerns to statistics.

At the present time, in the Republic of Armenia there are no separately organizing statistics, concerning
microfinance activities and as a result it not possible to make consolidation of socio - economical results of
microfinance (see Fig. 1)

In addition to these problems, which are in the field of information consolidation flows microfinance activities,
it is also necessary to solve the tasks undertaken in the following areas:

U establishing legal framework, that will control microfinance activities directions completely, by using legislative
strengthening of regulatory instruments;

U  the development of a specific mechanism with the purpose to control and enhance methods of financial
supervision;

0 ensuring harmonious development mechanism of information providing for the management of microfinance
activities.

Consolidation of the micro financing socio-economic results creates an information basis for comprehensive
analysis of the microfinance activities efficiency (see. Fig. 1). However, this raises the problem of measuring and
evaluating microfinance outcomes. Micro loans, stimulating entrepreneurship and serving as an important conditions
for financing start-up capital, ultimately leading to the improvement of borrowers’ welfare, the development of human
capital and social needs of the starting businessmen’s family members, which is exposed to difficult economic
measurement and evaluation.

First step

The establishment of the executive - organizational
basis for the information microfinance activity consolidation

Implementation of the state register microfinance
Application control legislation, targeted to convenience of micro loans
Organization of accounting and reporting
microfinance results

Secqpd step

Consolidation of socio-economic indicators of microfinance outcomes

Comprehensive analysis of microfinance efficiency
Ranking of efficiency by directions of
microfinance

v !

The third stage

Management decision-making of microfinance

Figure 1: Decision-making process based on the microfinance activity results consolidation®

34Composed by author.
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As rightly pointed out in the literature, micro financing is not just a social program and in the narrow sense
does not provide money in the form of social benefits to the very poor’s, who don’t have a regular source of income (for
example, the homeless or unemployment). The purpose is to generate revenue from their activities, have such an
opportunity, with a small financial "impulses” from the outside.®

3. Socieeconomic indicators of Microfinance Activity

Microfinance is primarily aimed at reducing poverty and inequality, increasing social and human development.
This purpose is making financial resources accesses for poor layers of the populations to create profitable business,
achieve revenue growth, and ensure food security and education of children. At the same time, with decreases of
unemployment, people have hope for a better life and for the development of business confidence in the future;
prevented the transition of the poor in the category of population to heavy socio-economic, moral and psychological
conditions. Under mentioned circumstances’, formed the factors contributing to smooth out economic differences
between town and country, as well as the prevention of emigration from the country.

Therefore, in current becomes urgent representation indicators, performing socio-economic impact of
microfinance activities, which are used in the process of a comprehensive analysis of the microfinance efficiency or in
ranking micro crediting directions outcomes.®* To this end, we propose a set of indicators of social and economic
results of microfinance activities, which are a subject to the measurement and accounting in the micro and macro levels
(see. Tab. 1)

Studies show, that microfinance is accompanied by both positive and negative results. For example, loans can
be provided to not just one person, but also groups of four even to ten people. If the borrower fails to meet its
obligations under the loan, penalties are imposed on the entire group, the members of which later cannot receive
additional credits. Often, in practice, a group of micro borrowers includes relatives to create reasonable responsibility
for repayment of the loan. However, it is possible, that the presence of family members in the group can lead to deeper
conflicts of micro borrowers’ interests.®’ Moreover, in the context of financial promotion retraining, different over
qualifications, create the risk of outflow of labor force in more prosperous regions and the dissolution of accumulated
human capital. Therefore, during a comprehensive analysis of the effectiveness along with positive indicators should
also be considered unfavorable indicators.

Table 1: Information providing in order to assessing the effectiveness of microfinance activities®®
Socio-economicindicators Symbol Scopeofinformation

Microfinanceactivity

micro loans MK Creditorganizations

No refundablemicrofinance l1s Publicorganizations
Economicindicators

number of micro loans per capita r Statisticalservices

the proportion of micro-loans in the amount off v { CentralBankofArmenia

bank loans

Revenuegrowthborrowers tr Households

the ratio of MFI clients to the number of poor| Statisticalservices
population

growth of tax collection inflows 1 Regionaltaxauthorities
the share of micro - financing in GDP vl Statisticalservices

Socialindicators

% paspurne MHUKpoHHAHCHpOBaHUs B ¥Y30ekucrane // LleHTp sxkoHOMHYecKnX uccaenoBanmid, TamkeHT, 2005, c. 11

% Jennifer Lindsay. An Evaluation on the Effectiveness of Micro Finance Institutions // SPEA Honors Thesis, 2010 pp. 24-26

%7 Milford Bateman. Microfinance as a development and poverty reduction policy: is it everythingit’s cracked up to be? // Overseas
Development Institute, March 2011, p. 3

38Composed by author.
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Creationofnewjobs 1t Statisticalservices
emigrationreducing SE g € [Statisticalservices
the level of gender equality 11 Statisticalservices
satisfaction of minimal social needs norms 1 Households
the share of the unemployed in the family 1 & [(Statisticalservices
numberoverqualifidentrepreneurs s Households
Lossofsocialcapital 8 s Statisticalservices
the number of bankruptcy micro entrepreneurs [ Households

As can be seen from Tab.1, a part of the microfinance activity indicators are generated at the microeconomic
level that can be obtained based on special reporting from micro business. Another part of the performance of
microfinance activities is in macroeconomic nature, and thus, reports using statistics accounts. Therefore, in practice,
number of organizational issues solutions in the field of microfinance that results information consolidation, in our
opinion, must include:

U introduction of separate statistics reporting about microfinance activity,

U  submission requirements of special outcome reporting forms of the microfinance business,

U coordination of information flow from the micro and macro - economic sector in the state register for microfinance
activity.

In current situation, the sector of microfinance in Armenia almost se has no legislative levers in order to report
the results of microfinance activities. Micro entrepreneurs provide reports only on their tax obligations, and credit
organizations are limited only by preparing the financial statements, publishing or presenting special regulative
statements forms to the Central Bank of RA. As a result, the key socio-economic indicators of microfinance do not
come beyond reporting, which is required to compile reports on the special legal requirements. Enforcement of
legislation on the preparation of financial statements will support the process of consolidation of microfinance results
information flow (see. Fig. 1)

Traditional presented reporting forms, because of its adaptability, are not suitable for consolidating information
on the results of micro finance activities, because they are aimed at satisfying any information needs of creditors, or
have controlling destination in the field of micro businesses taxation. However, requirements for systematization and
transparency through the development of simplified reporting forms, adapted to the specific microfinance activities,
will be not successfully completed on a voluntary basis. Information support of microfinance in micro business, in our
opinion, should be set by law and upcoming regulations circumstances. That should lead to the obligation to prepare
and submit the state register of microfinance special reporting by the borrowers.

In sequence, the statistical records should provide information flows regarding the results of microfinance
activities of macroeconomic sector that has not yet been implemented in Armenia. Publishing statistical yearbooks
provide mainly the trends of unemployment, population income rising, emigration level and economic growth, but
according of these data impossible to determine the proportion of microfinance impact on these figures. The same
applies to reporting approaches of the Central Bank of Armenia, which is regarding to credit institutions or loans, issued
by economy sector, without separation performance of microfinance.

Consequently, it is necessary to introduce a special statistics on micro financing, which will give opportunity
to provide cause - result information and consolidate actual results of microfinance activities. Moreover, at present, in
the Republic of Armenia does not apply the developed methods of preparation of the consolidated reports on the
movement of micro-loans and consequently, current planning of future financial projection based on common
standards, which in turn makes it difficult to conduct a comprehensive analysis of the effectiveness, efficiency of
microfinance activities.

Indicators of micro finance activity efficient arepresented by various research interpretations. In one case,
those are taking analyzing from point of view clients serving results (see Tab. 2), from another, the nature is
microfinance efficient is taking on consider percentage of residents in microfinance processing activity (see Tab. 3)
Table 2: Client Serving Indicators in Microfinance Field*®

FMicrofinance barometry 2013, Survey Results: Establishing a Baseline for the World on SocialPerformance Management
Implementation, part IV
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Name of Indicators

Diversification of micro financing organizations

microfinance providing from non commercial organizations| 33%

Microfinance providing from credit organizations| 37%

Distribution of micro finance clients on different parameters

share of agro borrowers| 38%

share of women borrowers|  73%

share of micro credits for business purposes| 81%

However, in our opinion, to assess the effectiveness of micro financing it is advisable to present an integrated

approach, since it is a sphere of activity that simultaneously generates both economic and social effects, as at the

microeconomic and at macroeconomic level. Therefore, it becomes necessary to analyze the effectiveness of

microfinance operations, both in terms of macroeconomic stability, and so as a result of business activities of micro

entrepreneurs.

Table 3: Ranking of countries by accessing population in micro financing activity*

Ranking Country Borrowers/

population
1 Bangladesh 25%
2 Bosnia and Herzegovina 15%
3 Mongolia 15%
4 Cambodia 13%
5 Nicaragua 11%
6 Sri-Lanka 10%
7 Montenegro 10%
3 Vietnam 10%
9 Peru 10%
10 Armenia 9%
11 Bolivia 9%
12 Thailand 8%

Moreover, the socio-economic effects of microfinance are always in a dynamic state, and therefore in need of
index assessments. The performance of microfinance activities in the index structure also gives an opportunity for
implementing factor analysis and to disclose the potential for raising microfinance separate ways.

On this basis, to assess the effectiveness of microfinance, we propose to apply the aggregate indexes, included
components of the socio-economic indicators of microfinance activities. So, if we assume, that as a consequence of
consolidation information flows results microfinance already calculated individual indexes of microfinance activities, it
is possible not only to present an aggregate index of the effectiveness of microfinance as a whole, but also to calculate
the strength of impact of each individual index and implement changes in the efficiency factor analysis in the following
areas.

Economic effectiveness of microfinance (le)
13 =l X IMB X lpg X Ipp X lyg
Social returns of microfinance (Ic)

lc = lygp X ey X lep X Ip X Ige X Iy X Ik X by

Conclusion

The use of aggregate indices for evaluating the effectiveness of micro financing, in our opinion, greatly
enhances the quality of decision making in the field of microfinance.

First, aggregate indices coordinate components, while indicators of socio-economic results from both the
micro and macro-economic spheres, which allows comprehensively assess the effectiveness of microfinance operations

“®Gonzalez A. Is Microfinance Growing Too Fast? // Washington, DC: Microfinance Information Exchange (MIX), 2010, p. 9
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Second, using aggregate indexes is making possible general approaches measuring the socio-economic
benefits of microfinance and consequently, to carry out comparative analysis in specific areas of micro crediting and
microfinance to identify the reserves for raising activities efficiency.

Third, using aggregate indexes of microfinance, calculated through consolidated information, making

possibility to carry out the factorial analysis of the effectiveness of microfinance, and on this basis to apply the
reasonable management decisions to improve strategic directions of the development of micro business.
Therefore, information providing for evaluating the effectiveness of microfinance is primarily aims to promote the
adoption of evenhanded management decisions on the distribution of microfinance in areas such as micro-crediting
business, free refundable assets, organization of training and education by the pursuit of maximum socio-economic
benefits from micro financing activities.

Keywords:consolidation of micro and macroeconomic data, factor analysis of the effectiveness, a
comprehensive evaluation of the impact of microfinance.
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PROBLEMS OF METHODOLOGY OF THE SYSTEM ACCOUNT OF FINANCIAL RISKS
Vahan Pogosyan
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Currently, financial risks are not considered as accounting items. Meanwhile, in commercial organizations,
various methods of managing financial risks are adopted, which requires information providing. The article suggests

ways of applying the methodology of management accounting for financial risks in commercial organizations.
Keywords management accounting, double entry, accounting reporting, management decision-making.
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RELATIONS OF PHYSICAL EDUCATION AND HEALTH IN THE CONTEXT OF HUMAN CAPITAL
Margarita Poghosyan

Meeting the demands of health care is of great importance for development of human potential. The problem of the
health care system is not only the treatment of diseases, but above all, their prevention, as any disease limiting human
opportunities. In this context, particularly important role of physical culture and sport not only as a means of maintaining
health, preventing disease and prolonging the active phase of life, but also as a means of effective treatment of many diseases.

Keywords human capital, physical culture and sport, health care system, investment in health.
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Y noBnerBopeHne NOTpeOHOCTEN 3paBOOXpaHEHUsI UMeeT (yHIaMEeHTaIbHOE 3HAYCHHUE /I Pa3BUTHS YEIOBEUECKOTO
noreHuyana. [Ipobiaemoll cucTeMBbl 31paBOOXpAHEHHUS SBISIETCSI HE TOJIBKO JIeUeHHe OoJe3HEH, HO MpeXJe BCEro HX
npo(dUIaKkTHKa, TaK Kak Jirobast O0Je3Hh eCTh OrpaHMYEeHHE BO3MOXHOCTEH. B 3ToM koHTekcTe ocobenbo BaxkHa poITh
(U3MYECKOH KyJIBTYpPBI U CIIOpTa HE TOJIBKO B Ka4eCTBE CPEZCTBA MOJAEPKaHUS 3A0POBbs, MPOPUIAKTHKN 3a00JI€BaHUN U
MIPOJUTICHHST aKTUBHOH (ha3bl )KM3HU, HO M KaK cpelcTBO IPPEKTUBHOTO JEUESHUS] MHOTHX 3a00JICBaHUH.
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ABOUT SQCALLED TURKIBACTOR
Ashot Nersisyan

The article is devoted to the smalled "Turkish factor”, which from time to time becomes an
occasion for realization of political ambitions of Russia #red West contries in the circles of national

minorities of christian peoples, including Armenians, who lived under the influence of the Ottoman Empire.

Armenian political thought often loses due to the perception of this political deception, since fothever
the Turkish factor has a direct dependence with the convictions of Turkish crimes against nations.
Keywords:Turkish factor, Armenian factor, Armenian issue, Western Armenia, political dividends,

political orientation, straits.

s . Ts f G5 s . ]
) s "ot 'I:hmean'Ye o
et”'tE'Y comﬁ'y""e” t”'_ e ” “’“<a0ax zztxh(e_oax
co o%oa Ty L co ™~ t - m__ 9 ”‘a*xe*m _om
Oh*mt*”’em ) e’”ho°oﬂ'ygzﬁ’*t“o'a*Q;Hm"‘rpom"th”’aﬁ< Lma*em_
co’“*t*;<m_”"ya m TE _';"’miomccrh*o’*yt'*h<““’?eeo*"o co"‘*t*;<
m o t x h c - t oh a t c h 'yax QO o m aomt 'E
,4*;](.)?0 o < ¥ ® R — " << R .

‘40;1" . mthOthGY_*m l"_tohz “ h a 'yem . ‘_tohz s I
co"*t*;<m o **~*°<et zco’\*t*;(m_””’Yoh*<et‘€*’Yz
CtHLBABL BBt JLMZzHnlpgexf{ £ gL ML H3
At Bty
j_ -GN, s
G" Sz _ - TET BT E BT EYT T VB Y AES L 8 AE
ST LU ABA?S L, L E MY MW _>r o TE D W T B < L VEE DMk
T (19141918 ') VvE Y AL B> E ., e "Tlgs v L < S
V.l Y (19191920 ) T " . AB LT S B B ACKE TS LEALEASY L
L.t > LB T8 < L VE BN B TWET Y A% s T, T )

Ve ST Ty Y iy S T gB v T T B AL T e Y
Zl__‘ls‘-’tsv‘B'A?v‘s‘s <5,VIBB'?"‘B,"_yB'"A_?__,:‘,_ v!"’__v_ ?
< UL K B ', V8T A ABE 2 B, T - L.y, T w € .
K, .2 s ',".Y"_“_s-/\v";s'_,__'k"'us‘s:vgiY_s‘q,"VB"'tcvs_ d
VE B<E o VE T 2B " 8 T8 T8 AVE TS ~ cL'VE L B> s T 2
/\_“__)'L""TBT,",:‘B ,B'BI,B‘,B'VE(‘/\B_/\H;“ B AB_S '",'?"VB‘:B’")
\Y; "_"_(jls?‘ts/\'__t"5__?\/‘B‘|sl<5 V’tss"?',"s“_”_,‘ls,‘sws "e
E 7" , js_/\_’ B.‘B s/\__"’sjg‘/\k""s B B OAB"Y, B A,_‘:Z.‘_ll"?’
’BL_BWB“Z'B‘?"I’IT ‘5,‘t?¢'q’"”.>‘°"(<.‘/\t5_7\".l_5"uf">w’__’,t5‘,"<,(’.>‘5”.)
CB T LY T, Ly T 2t s >0 e s s, v
CLLmmE LN B AB Y LB Ly T B Y g0 Y,

46


http://hy.wikipedia.org/wiki/%D4%B1%D5%BC%D5%A1%D5%BB%D5%AB%D5%B6_%D5%B0%D5%A1%D5%B4%D5%A1%D5%B7%D5%AD%D5%A1%D6%80%D5%B0%D5%A1%D5%B5%D5%AB%D5%B6_%D5%BA%D5%A1%D5%BF%D5%A5%D6%80%D5%A1%D5%A6%D5%B4
http://hy.wikipedia.org/wiki/%D4%B1%D5%BC%D5%A1%D5%BB%D5%AB%D5%B6_%D5%B0%D5%A1%D5%B4%D5%A1%D5%B7%D5%AD%D5%A1%D6%80%D5%B0%D5%A1%D5%B5%D5%AB%D5%B6_%D5%BA%D5%A1%D5%BF%D5%A5%D6%80%D5%A1%D5%A6%D5%B4
http://hy.wikipedia.org/wiki/1914
http://hy.wikipedia.org/wiki/1918
http://hy.wikipedia.org/wiki/%D5%80%D5%A1%D5%B5
http://hy.wikipedia.org/wiki/1919
http://hy.wikipedia.org/wiki/1920

<B8NFUPUUMUSL | 2016

E° " ve t Tt Y o T T B fETA T T TRt vt T T
? LB <BAB“"H':,Wk":<¢‘_'_75‘:'u?: _"")"‘,'::/;5’5‘"?_5‘1}5,5
>Bll,:B‘W‘"B,/'\)?{B""Ctim V_BL“"7__5‘;"_5"”55,"1_7__%,__v5'5"5
(y_>,__7\5‘5”'5,15,5121,_2_,_‘5"ls,\s?‘"sv5‘>‘5,‘"_,_?
L A I WAl A Vo T 2 GRS L
G?‘E,'"B_‘_'Y?I_‘"T

S .t SdR ~ . TBEFE B zB sy T WITEA? XL Y A L
.__‘BA,‘W'_T"_'""*5'7"ABB".NB')“VB,A"T‘_zl,___B"‘B"Y‘A*f'_V
B oL w T o Bwe st s 2 T B RE L BY XY A NVESTY A, O
5,/\’57‘/\',’)‘?'"/\‘__5_‘/\_5v5,"5,/<'5‘",??‘, "_‘y"_ Yy T B¢
("'B'B'_“B:'S‘.k:'_"_,r__?:B_'j\y".‘“ "'5'5,’)""3_95/\_‘57:7?‘ )
‘ 31‘<‘_,'"TA:BH"?_?‘AB,VBY"E"‘y5+__',‘_",f_"W"AT._’_?_‘
Z_ - "BV y™M™L W< L, v23 fwesyv" ., L BIAME? 8, . B <8V
‘ LTB LMt L BB Myt T W, AL T s AT
By " g s RS Vs As B 8T P e Y T A, we 2

XX 'B .8 A° WMWY, T YT omE T T T8 B, " A S 0 S
IBT__‘B/\t'W'?:_CQS'?"?BVB'B/\ES'__,_iB"’B("{BT'B<__'B_‘B‘
_"’_'“"VB_I‘(‘?‘)"'VI{'(VB_",,*BVB‘Z‘\'}'L:‘?IW'_C_BC_?':'-B,'",
B, B L, WwB MO "B T BB ABA?, ., B ABTE ,AB> L B\ T " T B
L__";0"w-s‘§s.3t:-?dztsy‘"‘__*_'_;_,vs'"-,"‘v‘_12_8-";",5/\?
"LALBETERYVY W O T B AT VY .

t 7, T v T LUOAE T W T B A Ty T T s L
A-? .7 M 1918757 T . A MBS B 8 E?7 8 mA. _ . 500.000
vs:’d3/\’."sw'|5‘5’,,5,,5“‘1"_"‘_ Rt "‘v‘s‘s,5\,_‘_‘,"5“‘__""3::‘
t,'“_LBVBW":ByBB'\WIB“’1,'B"_VBT/\.If§>‘:'q'/\BB‘<B,V__~’
G Ty MY s L Vs s S A sy TR T s L A
B o, , B T St

Z_ - TB Bt LT e )R, LT wth st oye 2y 2T
S R . W A A AR
CEI\_[VY_'5(‘/\?5'__’,_'Tg<’__‘_',"480,,5‘".15'-’.*5"\‘5".‘.40'V¢|5,"5"',T'-’
_,_lp,w"','"BC‘yu{‘u'_w_u,*s'?,‘u_'(ts:'5°,":'?’t5,"_,_5"v‘5“’?‘
15(.‘?’)“’__’Q.‘"?“BL")',__,y,BC‘_,5‘_,_?_y|5,y‘:'¢5v5"_'“'
B, ' B B WEB" “_w’s 7, B8, | _)”55“’_?'\‘/5"?‘(""‘?5>j58
’ B"VBVB‘___?’,'/\W‘/\B_"B:B/\”_B?B‘_‘__":‘_B_"‘;3,B/\B‘_'_B'
W‘B:‘:—'B“_'"VB‘B’/\;ATW__1'B?\I?‘<B‘__"_V_T‘B""B’T‘?‘LB‘;?,
"5,L_,""‘,B‘B'W_"‘:?B‘y'."svs("P?‘B,As/\:_t_‘,s""**_(?
B AT LB LY RTE VT AT L 2 W Lty g >y L2 T
e e AU R VA el R N L T
Y LA AT AR LT T s Y s,
W"B/\BC_'_""ZB"B,_"_\ﬁisv’:':i%y,___’7_,5'5"‘r)°?y‘__’w'_l5¢‘_
"""B,A__"B‘V'UB‘"‘"BLB,BT‘,9>AB"°Y”_'___“5;",‘_’_f
dz_ - . 8, o W17 T kc.s T A AvBET, Lt T AT 2, B > TR T T v LR
VG B S8 Tyt A L T v T Tyt s s LY W Ay
P R U VAT MR RN R R T+ A R
/\B.'dzﬁ_'_)is,‘VB‘:?_V__"""_(B"",/\B"t%'/\BNHﬁ‘, NPT Ty T
dz__)B,‘B"7’BI:B‘"’¢BB'/\B)AB"Q"'V,B/\?‘,B'/\B/\yB“B:_
®ctt, .. ' 221, . _-.®sA 1, 1918, Y _.> 53;:
Sett, .Y 221, .+ _-.8A 1, 1918, VYV _.> 27:
fctt, .. ' 221, ._-.®A 1, 1918, ¥ _.> 87

47



<B8NFUPUUMUSL | 2016

> , DN

- _"_\/,B?"/\BAEB‘,BV‘"’J?B‘,BLB<B‘B*_\[H"_'_(>_‘I({.)T'B_‘_
B . ' A _ B ,87° _ ’5“55‘»::59

WAL EE LT LT e T U K A L3 Ut Tk ey
‘/\Bvsy,"ﬂ"_:, v ‘,""_? ,_5/\5‘?‘“5/\5‘_ _’7"5,‘5_w" T ve Tt
CAE LT ETW s As L .h«'"_‘v'BKBL "otT _,;/\B“‘ _’>’>:&dz“__,5/\
'"’>"*__"\_’J\L,‘B"B—,t(,?”ﬁ‘"ﬁ"_?,’_t‘__""__(__,,"B'I'_,?B‘",_C,_W_H‘B
5‘5"__"”‘\'/','?,"tz;ts‘ys"u?l“5y,"?,,__‘",?5,>5‘__"_‘_"
B EAE S LT R EAE L8, R ggoy e de AT T P T Y R
VB B, MITTT T s ) A ety T L Ty e T s A
VE Y s A e s e L Y e W,
5"5'5/\5?7<57’V,’B‘("<B:"5'5/\ _»§’0’5“

t‘"C’?(I"YL‘__&;'B{\;s‘ _"Z’t____“ﬂ"/\ss‘,'>";s,’LBtT?s,,syls
OB By LV 2T Ly L sy, s T s B C9L  _AEBTw ., "
Y T A S A B L 2 e L PO

oL T T T TR AL T s AwE T TR -

o \Cs,/\_s_‘s’t?_?z\___‘_s"B’:Bv_y___’"_’L"[“B_? 5:5,";__’
B"B'B/\Hﬁ""'r"')l,IT'BVB'IB:'B'/\IB‘__"(_B_"",?B"B"?¢?‘
t‘.‘" )5"r"BQESP;-’B'_‘BBy,"W_‘<5"'57’A35'V"‘/§__‘"G§,A(B
'5"5 B yef? " F T "‘7‘/\_5_.15(55,‘5',(?YP’"’-’“ 16+
'57‘161’__75<5,,15;"5"‘56""’>"‘__’\/_yss’>__’5'v55‘1/\5H" ¢ 20
y s,z O 2R I I N T A L
T Se e B NS VT vl L L e s AL L
VB/\B'B"_'_'WB&L_V":VA\”‘B"B"BB""B"W§:6{A‘

S A A A T L VS
T I A L R L B
o STt . T T BT 0 T o WLy, T Tz 2B B
C B : LWE BCB OAD L 9 EW MO T w2 Y AT ) mny "o
Vslu: . -t <N - - - - - -

zt_'_lf'lﬂ‘\‘/")/‘*f‘(“l_."((J"'"._""',‘_hlT',"_Th:__T,'_""1878
OB A 2N Y B L2 S Ly sy, " DY A s s Y
w T LY L AT IO IR B I TR
we oowe .y BB DA, T B s g R0

dz" - &’ ‘W"’.’_‘_',‘_“_’_,I‘C " , B T ,yss,(_BC’?"rP‘ B,y S o Wt BN . *
Ao o, T 5/\")",",‘"B,"‘L_C__<tg\]5€’_5_,5‘19_13.'_?‘°y_,‘_
22-7 v _ . TN LTRTYRNE T REC B Y T B BT By N A 63 1
«3 " ‘:'_,HI:,B‘»'\),'B B,B_/\B<_,w_A't;(‘B>‘__"_>'z‘L___‘B":BB‘Q"?’,
CH  AB A, 07 _ >TEBEANE VE B g T T T ('8 T AB AE
ve b0 T ot s B L BB AB VE T W AT B N e N
e Nt A VL Vi O PP N N S R 2 S
B " OB <t Y2, e 9

C_(VIS‘Z;_"_,'B"_B_‘)'___‘B',Z??"_C_T)B?VB‘B'KPYBy'yB':__SVB'
C LB XML sy Tl T BB40. B . s 2 T e s
cB L LU BAT, ATE ST T LA W B 7Y T G e A T oA
VB < ™ TpA B VE3E T ‘?\/"‘B'Y',‘”_s_‘s"‘ OB T BT LY T B 85
Ve - T AE AT 2 L 8a% 1954V, 4, 172173
Of _ ooy s
O v - T8 A AL 2 L sa» 1954V, 4, 169171
2§ _ -7 Lmz1g219:,
et . . 221, _ - .181918y _ -89
Be Lyl - T B AK AT 2T L 8A% 1054Vv.4, 212
“cCtt, .. ' 221, ._-.®A 1, 1918, Y _.> 26:

48



<B8NFUPUUMUSL | 2016

CH BI<B,V,BI{;P" G - A - "N’QB’,_‘_,__,HW" :
VY A L O N A O B
CE 88 ST s s W PE gy W A XML T At
DLt TN LOAE T B YT, T T T A Ly Y >
‘5“":{‘¢"')'th,_y_ﬁ‘B?_(By’.’___"'_'/\ﬁ_’_?'B’y"_?,‘"’“T'B,'/\ts"_’.)v‘:_" '5”)_‘
TMSEB Y B A - W E BW B A BE T " <8 66"

I TR A A PSP ER S RN S R R L " (D A
‘5,’)"\/7_._«5‘5 By\t?vs‘)y_’)_ly_s_(5)1’)_){’__\]’5’)’,LBYBT_,_L’K,_‘_,",
_-1918 P v oAt Wt ARy T R T sy s o vt gE T A At wE T s AR
U . v, BT B Y B Q" T ?C_,"VT’W,",'C'B B/(""G@,YV\P" ’”'?_,vi:'A
A_SE L Ve S T s e e 9 x> LT ys o
ComotToger,

Cs 7 T LW Ly LBt s Mo s, s A
’BL'__"B‘t'"‘s\’/s”_ws‘ts,‘":’53\57_“’5"'5‘5[‘<8¢5¢5
'5"5'_‘__?" vnss‘,‘wsh_’,s‘__’,’551‘/\",‘,"5,‘?“5,'/\;;B?B,B"‘"
‘/\BYJﬁ_y_"_({_<‘¢' B ¢ BB B _’_B'*BV_B_\NB+’"I‘1000V_y_‘_BV>",’",
AB T BT T T BT T T TR g T B W T s ws v Y A
B 7000V Y Y- B 2t g @Y 2 s 2B, T T s @G
A. B >B IfB‘ T BVE T Ty _ . BB, 78 ‘",“_H_'_?/\‘Vlﬁjlllﬁ'
y B 8T8 L T2V T 2,0 8T ks Y sy, 68 B

AT T By N B'A? TEATW T B A R T e
BB L AR L e N LR T L L 2R sCsy T8 gk s
‘_"_(B,"")B<B'"BT.'«(;BC/\B‘___HB'_ Y?B?O_QOQ"‘B<)AB/\B“ZQO.?,
250V | yTPM o ML T s o kIS L3000 T vt s
T T N L U N LY\ A L L
S TE TN s e S et 2 0 N Ak T
T "B B> T T TG R g8 2w T B B o vE T oty " 680 0
I<BC‘B_¢y|55/\(?|5'\/?5W‘BA‘___)\B'_‘_'_":_IS'B'/\LBIE;)‘?W+B‘B"':?',¢NB<l‘
/\B"'C‘B'B,‘Bc‘B')"B’"‘__V’"'Liﬂ"""B;B:B"’B"B ,__”5‘"‘".)
2 A Y A A A A N A L
A . 200000V BIA L RB, 8 L. LT ME VT BB L ARAESE . _ D
VE ... 2000000 ‘K ."IE " AKVE K,y tsmqgs 2 AT, wEC
dz__,VHS'B)‘I{")B‘B‘"VQBB‘y?C,B __’,'1_5_"A'*5V,5¢5A__~’°',_V_5‘,'
y 87 8T B v 7' " v T B (g0 "X -, 8¢ VB »7 o,

b’s‘y‘_‘_‘s’_sl‘_")"'%_,15_‘T'/\;_(t"‘ﬁ‘/\___‘lﬂ,?",5‘“9:5’.)'5("2‘
B",W:NG"BV(B"B‘B’B,W‘_lé"yvﬁ'/\"B‘V'_?_'.)‘_‘(YB'"B<)‘B/\B“"
VE T S MBS . BEABEB S TC B YT A T, 20 T
VB’__”’B_’_“,'"’,C‘,BB‘WB‘ “5)‘?AB“_IV<BC B C BYAB, ?° B _ ? °
AT A T T G - Tty T LB A Ty TG B ART2,

_L,_‘"I:B(BT‘:G?J’("'_',‘:’_‘,__"_"BCEN_ELS’_'__‘B,"_:I'?”E’S__‘,
<" YU B w T8 ST L S B?, B gt oo g s <B ~?
. B B B ? ) ) ' i ' B

M’B,'B‘E‘B?51",___’_"_""‘>w‘t5‘5)L","_>_'"t5’.>',‘/\5 B OB"A W
"'"'B‘Y“"'.)‘Y_"__";‘_B_y“_'_:@(,B""?'B(’"‘"J'B‘m‘""?vlﬁ'

T o2 " TV L, B VE LQ2VE X S A S
®ctt, .41, .22.8A 1, 1918, VY _.> 89:

ctt, .. 221, -.¥A 1, 1918, vy _.> 88

ctf. . 245,. _ - .21918y _ .3>

®Ctt. . 245, _ - 21918y 3>

70 ; - -

714-__ L.

2t

d_ - . -

49

¢

T



<8NFUhUUOUSL | 2016

(s’Y/\"B"?,“ _’,'?‘_"Bﬁ“"§?;?""*B‘"B',? T, T"waA " Y B T
- Cr YT By B Z™MGCoE B, D S LR " ¢ I L

—

_?B)’T‘?BVB

Yy B TB Ly, B TRyt y 2 ¢ T . ?PSAB B Y B ‘B'Y B BY B B

VB B »T8,

C « VZ _ "B "wT 28V wy B, v " ¥ L& By BT By By ?
A LT EBW LB VE T LY T ws s, Y s (@t T, T
B )B,Bvs;?*y 513 ‘5",55¢?5?\/5,0:__

fekLiL Me

" §Zl A B AV "0 - S VAN - S O N 2B _ 7 BEA B
TELUABA DS L, e By Lyt G s e W T s s v 28N, et T
v e’ ~ ALE ST B, vt T g . 7 fvPs . < B, DB S Tt
As B LS LA, T > hoTE T < L e, ™ s VB Y AL B>

N N NN c - ¢ , - , N - <, v om
K, S NE B Ty y<e o oS -8 vEe T, B A LTEIN B - .
|5<|5y|t_\-!t _ T B B Ot

G" >3 _ "B s, v Y B2 %, eV T
WBT 72‘-1,))?—‘WWTA —‘.>‘B"'1-B?”_B?>( Y <<-"r1-l5 ‘BB<B‘-V?" ):C.o

- A4 o=t ‘ 1 >on n 4 Tt . ~ D TR AN

- B \B B _ B> ] cH B, ., B, ,‘?__ . LW . B
A " B(>,?/\VB ? " __"“’.)5/\ <B . VARE 5+_,__”7 ')‘_"_(L__"“’.)
"B‘AB‘—II_._""?’(‘II.‘1‘4-B‘I?Il‘>“ll,q— ?\L"T )Bj\‘lﬁ ‘_:‘l

C? " "EwE - dg.. s W2 TNy LA T WA

SN 2 Ave ST ™ -2 A

THE ARMENIAN HOLOCAUST AND THE WORK OF APPELIATE BUARAU
Nune Mkrtchyan

The role of Tumanyan is too great in human and material losses during the Holocaust. In order to
accumulate the great human losses of Armenians durthg Holocaust and in order to represent in Paris
Solidarity Counci l is formed AThe investigating C
War 0.

The great Lorets believed in the coming day of armenian nation and mentioned, which is
impossible forthe light and kindness to the nation which served to the wholly heights. H. Tumanyan
was sure that in spite of the fact that Armenia gives its last breath, but it will survive and will prove the
hole worl d, t hat a nat i ondiewrom whith acheweheraidnatiorl is ghimy t o d
to be born.

Key wordsi Appeleate Bureau, Genocide, extincting nation, the save of remnants, it will glisten as
a lantern.
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JUSTICE
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The article is devoted to the Sevr treaty, the first document in the history of internatial law
which defined the creation of international permanent criminal court for the responsibility of persons
who have commited international crimes.

The article also concerns to the specifics of the aim, legal basis of the jurisdiction of the court and
other important issues that contributed to the development of international criminal law and procedure
in general.

Keywords:international crimes, international criminal law, international legal responsibility of states
and individuals, crime agahhumanity, international criminal court.

) 6Et) 006 OlelELt O $ABEOMdDOS Oy dObpdbA Y3OO0myAs |
nt AEL )] pOOA
AbY €q3zoyb

| 9FsoyW Iy} gbE J qgq3ddeonsa obDYdbopno -c@ofInInde vlhe om
Jeqddgqg 3 YdoodYY opoqROeQXdoOdbdqdeqsdEIEof gEDYq
94 0a23bojo doaQqE, dQqydoasdoavyiqijo DbE ecodsoybboy odbol

E doFoscq o9dogo eco(da3qdeYIErosdybBdo@dhdbpodajro quogboa
cdgqdoednosdgbboj dofdaddcddEeavdodmaivyo qoj o03odéogqqQEF¥Yqdag
cdq¥3gqgq o90dbodg Qqgqyoqachodses¥Y Y 9. (.

Oar3>qdgq dgaRAOABHEJOdbgq 6dqdochbr@idbdry 2 dORIAMDFE
pgqgROa b EdeoddIbyI Ey o9093qodaddghb bvo dee¥r YizogddeeEd a Y 3, 6 dq
3qao23q3qdodFE, pbpqRQemKdo(dbgy ojo20a023bgy d

Ct3datfovetdtodtfitdotdLMzuLANIR 3AdL CA3Z
Vil CcClIBGtL Gu

t"C?UBC _<B 7B
L, A" B VEE . B A gk Ly gt S T o T sy
By B 2VE _ Y . B AB Y V7T CmCr 0 T AB D" BY | _ 7 B
B - s B w8 T B, T BY . o L.w Y T B YT " 8 B AE

56



<B8NFUPUUMUSL | 2016

B ", 8, T BY _ 0 .V "AB T B wWB D )Tt BT B wWwE B ATE
B, ., B> WE " B'AB/;:"“,? (.‘_'; s B BN 5_:>t‘ “'y,_ts R T/\"B‘,l "o,

T oty B D, "B ABYT L BV T AR Y "y D, 2TA " sy
v, CLB Wttt w0k Ty T K 0 c B S omoe -

En T L XIXTE L A W W Y s v L s, 2 s sy 2
ve T st 28" e . L ") " . 7 1818 OB AE SR8 L2 67 T B>
§C? , 8.8 A, ECE MKy T2 BT T <k, VEY  »y T BB csws T
- R VA R A e S
yl‘(_’__'BV_"'BQ/\jGL?‘B/}_'_'_B,,B‘,*B“BAB,‘(K’){?BI<B,*\/K?,W"T
LA T ML wE T L Ty s T ows T Ty s A8 T s ow !
CE T Lt Lt >wes S Yy T S>YA?_ LY B A s

V' B ,?7 Vv" [ BYBYE?Y B, BY, 2B, "XIX Y s, TXX' B, B, A WD
B WYL pay T s MM ®Ttn T w sy 5wk WEEy 7P
_B,‘BT'?VB'"T"(‘"?TB>("""B_"XX"B'?4O.B/\B"<B/\B“",T/\?,.I_:$>
:,5‘,?5‘+"?/\5’¢v5’5y‘":‘“,"'"Y:?"/\’"k'.),*s,‘”’_,"VCB_"(?:‘5'5,?
TE LM sy L BB TN sy Y /TR, WY s AT
VB,‘_’_'-"TL,A"'B:{'r’,](5>*5W*5‘_‘\L_’V'N_'__‘T‘BT"YY_,*’AB_'EWB‘_,_"
B L TEY LTt Y s AT LW B, s A ST
G? " . AL BEAKE 2B Y P2 L My ABAE S T sk Lyt s T g A
VEY . B /\B_"_' B ":C B "A BT Yy O "V._?_" ;C“B”?') B, Ww" . 0 ‘/\"_T"’)'::'.YG‘

T e L I O L S I VAL
VE V2 T B Ly T T BIWEB AT Vv AB T "0 T T " sy T
"):B‘yu:‘.’":'G‘“'T‘|5<")‘\;5,T'J,__’s'y"s‘uy/\,ss‘;\s‘ _’Bv_B_“"ﬂ‘
S L L S S m o ey g N
yoB Nt L Wl sy B LA L EST Ve sy T et e ey )
B, " YE<? o v "y B "y B o wyE T80T BABTTE DO, Jg? ¢ O
AW . B "yE _v? T oy TS 7 T w By PP 8 A A, "C
) . VBTABY B . SVE T T oA T VXN s v T s
Ly s e Ry TN AN LMY U sk <l T Meys s
wroooyl.s T ows f T T Py oy T B T B XK By P, T T Ty Y B A
‘,:5‘5'_‘_""3"35“‘(_""‘.":'.J:‘B‘5’5,_,By,’\{vls€'Bu(s",ﬁ‘w‘jv’,"’,__'
(B‘B/\BL‘BTW":'PZB(B'T:"UY'B_"‘/\BY"C’?VB"? ' C< B . V,?B . w "
VTBIBV_.‘,'_',_‘_?/\_B_‘\'IB'AB-K'B"BY{Z‘"HBTA"B""”BITY"E_"_-“"
‘?“‘?B,_‘[“?_"?"‘,ygs,,',"bv",B,tfu??yj,’__,,q),??_‘?,?_,
t'"_ By’BU:P_‘?,'PZ._',B/\B’,A()"W?b_"),Brlf'g?BW__,W§35|5',"TB,
B e T N S -1 I N - A R SO SRR
L)/\"W",'§>'$I5‘,t5',__’?"_'_“B'ABtB:‘(:_’EV__’?B‘B_')B?/\"'QSB*’_‘
O L A e o /A S P N -7 - SR BN S
AW ., B 27

GE LY RMB L WVE B O s T sy T W Y ey
N L A L I A S A I I A U
\ ""/’\(,"w?b_"”5,5+’_5_"5/\5“B‘B‘BABy,_W_"B’yB’.J‘A:,B’>5
U? . - VB YUY BTN AR T " 8Ly T8 B w B 8§ AT
MY T OB, L Ao . B, T B"™ L, B <, B |, * L AVBBC - B A "w? L ?
’BL_B/\B_‘, /\V'JB_""-,"B‘,_yB‘__:"N_y_,‘:“':_'!">t5T_BWB"?_B_’<?_U :Tyts_
.S M AGE L " T BY . BEABSE VP L A B M "y T PwL,B T B v T B A
Ty L _LnTmG,vs o Qnoe N uy sy et e

® SaintMartin JA, Mémoires historique et géographique sur I'Arménie, t. |, Paris, 1818, p
® David de SassounEpopée en versTraduit de I'Arménien avecune introduction et desnotesde Frédéric Feydit,
Paris 1964 p. 37

57



<B8NFUPUUMUSL | 2016

Y . B WE?Y AB ATy S0 . Tt T BTN B 3vE T8 L
vs“u>‘,'B,v,u‘,"'?5‘~_y?‘_s_/\us‘.<s,v:_u‘_.°?y“(_’_,*y___l___”_"s-
("Yulsv__::”u‘w

Ao, " W2y" B B, BT BB ABY | "IN o wE T 2y, B>
H"r_,,_b,"TB:?,_H‘BT_5_("¢,"',5,‘G"5:‘7"_‘,35)L_,TU?T?Y(;B""/\?("*fe_-
B SR B R St R NP A 2 S SRR R T

G"A__,TI‘B,BVW’_"_‘,’B',’_’_’_"/\‘)"W'P’_B,‘?___"\/_B_""'T"‘
B, BT V"'V"V'BTB?‘(B"BA_By?G'T(,':))""5:72?‘

BB LMY ME L Wy s ws vt w L Swa g w e
Ao "WRRTL B s L BT B ABT L AD L Ve, B> @) Lt §ow
e T S S S A A A
BE C ElSE . " .z . e, >.

N\B,WVB‘59"'*5_’_,”"|s'-’¢_/\w,B'"_,,_B_”<B"_'___"‘¢’"B,V,B‘t"q
LI IV V2 "R UL /S VAR ST B AW, 8 T M, M T B N IR S VA
'?:‘B'Hﬁh?"B>BWB‘_L:?¢,E__"B'__~"B“'VB‘,B"B'_'“"}/_&___"B‘
. . B g8 . B B @B, "Y' B 8 BY - B " T BB < B, _ _ 50

B, _‘IBW/\B‘V'B’y?' BY"B"'B‘_""_T ’ i I ) i

' _CB"B,;/_B‘By/\:BB‘/\B‘__(’"',BB‘W"V?'BB“:B/\<B_"'_"_W‘__’By,___
/\B""f,",".’ls‘u _1,B‘y,_B,_'?B‘V?B'By’B=~"¢B,y("1,‘B+Byz"ts“_g?"
G Vv"7?" > v" B . - oy -

ZB‘.??"GBV":‘T_"'_":"."'/\_'B?,?‘B‘B_I;_'ﬁ/\",”:'“,%‘__?‘,'B(B_W
As‘y‘k?,s‘,?s)vus"sy?‘__""’>|3"‘,d3"_‘(;'5,‘""c&?/\*_g,s‘yﬁ‘_’_s’
G6 . ", A B¢ T gt MR T Mg A2 TR A 20
/\_V':?g‘"‘__""5,:??‘5,__,WB_‘_‘By?*5/\_:’""_5'_‘_‘_'\)"‘5‘_15/\5‘
T LT N e Y e 1)) M @ vt Y, AT B S 2 E A
‘B'_B‘y__:’J_'B__C‘CU'[[B_TAB)BV'B‘B”B"B*,_?B‘B'B"B‘AT("'C

(,_’B"B?LB/\B'"_?B‘/\'B,‘T:_;B‘_;)?"G’BV"\/B"B‘?__IT‘B<'B‘

B Y B, BY . B AB S T, TE . BT

CB”Bvly‘s‘sy/\‘Js,ts‘/\ls"__"/\’ms‘“BT'wv’)ls,‘__‘BB"LBVB”L"Q‘
we t T TVWE T By P sABE T oYY 2T D" 8y O <y >

B
/\Br"’CV?B_Br§8g?YJ_Krr"/\5:”1‘§G’5,"5_‘VW"fy_:_"’,"/,\ﬁ_!‘,V"V?‘B/\"q
,A‘_\t“ésvuvu ;79

ZB‘.??"G’BV"\‘/B"BTy'B‘By/\,BB‘/\B‘___’B',B?\/“BVB&B""'B/\?
<_,"V“" ‘2002’('(B/\B‘cB’_‘,W_V‘B?_Bq)BTB/\‘B_‘__/\-B"T,(WB>"?)__”'B
"YWTBI“_,V’(:",CB‘,?ts;"?s‘By'_’“_y"us/\ls‘__5’/\’55""")55/\’5?'_"
_?/\_”_?_:U'?“B/\BV‘B"'?)__(B‘B‘(_/\)*_(B’,’_:?_“’?‘,"V‘B),T"C
y')‘s/\u"WB,"__:JBQ_‘)_’_5—'n5,y'5‘__,f—_g_)\?_«;'_rv_-_\5,"-‘?.
)_T"'"/\‘B?'lé'BW"'""B?T,y'B‘"("\/CB'",Y""'_‘_"W“Byﬁ?"“"?B"
y B WE . BV N ) - T S

U?:_‘B,/\B"‘,'/\B*,B’,?_‘"WB_V(’"CC",_")B_"'>,?/\"V"P‘B‘_‘_:B_W
C"'-V\;B-"§t?'t’/\v",?d3.5>v_5:‘“'/\g/\sl"_?@B_/’\_GVB‘B"’B‘?
Wy Ly s WE "y Tt %y Tw " " fg5E? C §yv Cow ",
G6 LB s e, W B AE BB BNy BT 9 AR,
g _ ¢ _ . Ry . o> s 8 L8 8 A 0 C 0 BT W gt L T N BT TS
[ AT " 2BV T I vt s L Ve L B>V LT B Y W By
LT TR WVE L NET W A Y T B A D, v, T

7

ME . WV E s EcTE A A,y T8 o< ez oL 1889, 441
i e

Pges vy "™z 225, 2y 4. " ABTR RGE L " E T Wty st S AL~ 82004

58



<B8NFUPUUMUSL | 2016

A R N T 2 T N A A S D
Sty . vy o O s ATy P vE 8T A" E®

2268 VAL, T WhT s B EI B AKY . vET YUV LT e
1 2 L N T T O = O < 1 A
U?L‘B/\B’:BT/\_’_'[S'?(.‘_I‘Q"')B"T/\BB,__A_WTB'"_.?_B_'\]B'"T"‘_
BV BB >y . >"2E vV 8T MO T T AL Tt %, T T
vt TRl AL Wy L osgA " Y. 2> y. '8 TV oy s BT sy g L L7
B BgsE ., " B8 ' B [ B8 - -

js o<s U ETE 8T < L LgM, . gE . L@ om0 0w
’st‘B‘?jB','?_'PY‘_‘<‘5"\{5"",’"5‘,’?‘y5‘" BT Ly oy Y 2 s A
'""?'_'B‘L’:'_}TT?‘""_”?“<"5"5”‘By'"B"?\/‘?’B,y'B‘__"____“

N

VB,T",??‘ —~||Y°Tu:'zs‘_g’)ll.G—BVu‘|| . ’_V?‘VB"B,y'B‘? o
y . . -0 -

AB ., B _ BYSW?, 8B AL A

7

2005? 77 ¢ -0t M TRz 22 Mg v T "L'Arménie a I'epruve des siécles”

VoB eyt s aw L BAYE L T L s % AT < v
N S A TN I I BN S A B A A
VAL B L8 . 2T Mo ey Ty L e 8 AW Y T L TEWA
viove T ornr s s, 8L TN g8 Sy 8RBT

QB LB VE AT Ly T2 W T W T s s >
/\"’.)Iq’"&s,"‘§/\')’?'5‘__cls'5)‘:B\)t{)"BT'""""(:BU>’)"""'T/\5"|{1'
ve Smrmos <8, VBT B A - TTME W T B AT B W T BT B ABY [ KBABY
‘"/\.B’B+"l"_v‘ts’":?s/\ __’B"@" L M Y y,¢'<‘??vs;(ﬂ_>‘
A8 3_. <sTvv/_?¢'y_?v . _::_[‘_","”,'”L AL e 0 B TRV S
2 A T T T 2L e L
K, LB A, QB sy LT T m e m o w By g 2t s, 2
B, L o BE>BEWE T BYAET" N Yt T Ly T T T 8 <8, VYA
A A L LA - U IR SR I A VAV]T
s " vBTTY 2 T B AT LY s, TU"HEBAY B T2 Yy T BB AE
yTB/\B? vV, BB BYyGC % ' B -8 ° i

CB'_By:,'I"",G?d/){\C"VB' ‘(’l§’>"[¢"')B(‘;'BA"'_‘B(Jﬁ_T_'?
VE S ABABTE Yy T BT T AT 8! T Err v T B <8 L VYA
B . BT OAB 'B_T’y'_BBQ":Sﬁj" ) ’ I

ZB‘_Q?"G"B_V"“?__'B‘:‘_’"’C"VB'B‘,y_B‘?‘\/B"'T",""‘”B,y_lﬁ‘"C
‘BNC?‘__J_T/\*B/\B‘,B‘\\/"'T‘/\?B,(_WVB‘_B”?B(TB/\B‘y_T‘(B>',_‘,":‘
BT M2 s o< v, T T e BENE > T gL L vE T AB AE
M Ey LM, L B AT BT, M mB 2wt M g e
T T e ety AT Y g, L BT Mg

ZB‘_Q?"G‘BV"\?B'By'.)LISV/\"BL‘B' . _ 0TI, 8BSt gy B AL S
y ? . B B, T B ABLVE -5 n " ?_,"_‘ L (;‘5( ',"_‘,_B‘)?_B/\B‘
VB'B),/?*_‘__":'BB_”BB/\_BVB:(:B>' B ) o

felsLsL e

:,B‘)?BNHK"By?‘__v’?hs“is'dj",_‘G'B,L"‘)'?A)BW>_¢_‘,IB‘B(_,

ve By "™ _ VE _ " _ A B ', vt 7ty Y - T B By o,y T B BVABE S _ o, .

80(;'5‘ B ! t_’u<‘<c ",")\BB"'B>~”.t AT ’dsns_v‘s,‘<<'as‘wgn§‘“|s' |5Y|s>‘>?, AYQ”‘3BM:[956,
' 289
81 'épée de JeaRierre Mahé, Paris, 2002 54

8 Mahé Annie et JearPierre, L'Arménie a I'épreuve des siécles,Paris, 2005

8 Macler F., Documents d'Art Arméniens, I'Enluminure Arménienne profane, Paris, 1924
84 Mahé Annie et JearPierre, L'Arménie a I'épreuve des siécles,Far2005

59



<8NFUhUUOUSL | 2016

y . B AB D _ 0, st "C L, BT By BT B A _;’js‘_"s'vs"", .
Vo s me o ., A" ,,"s‘,?s.w': LrR R LR AT I
AB LB L Wt T Wy T BYA B, TS BT BIAT 8, A YT T s e
BT LBV T By T B T s W By g DM s Ly Do

- > _ R S 'S - S " S By ¥ 27 _ _ _ BB B 2 _ _t N
? . ¥ CWTB P _TTERCO 2 T AT T ST B BB KB, _ Ut v, Lo
‘B:BTB/\"‘_S,B?)I _,’3‘,?v5,’?_5 yz;'ts“_g?l"gs V"_:‘ ) o

c?' 'BW_B_'?;’:L,B‘ y’tsw"?s‘y”)’,sry‘s‘ _’_“B')\_B_T“,"W'B B, _,_’ -

' Y,?/lé'lfy,\'/léf__,)’, HBW,BVY__‘ B:, "

ANCIENT ARMENIAN TRANSLATED LITERATURE AS APPRECIATEBY JEANPIERRE
MAHE
Aelita Dolukhanyan

Beginning with SaintMartin, the founder of Armenian studies in France, all armenologists
have paid special attention to the richest medieval Armenian translated literature and noted its
international importance. The reason is that originals ofumerous translations made from Greek,
Latin, Syriac, French, Georgian and other languages were lost during centuries, and only their
Armenian translations were preserved. Nowadays they have the value of originals. These
translations are a valuable gift tthe international science and philology. This fact is proved through
numerous examples by JedpPierre Mahé, a great armenologist of our time, in his more than one
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THE MATENADARAN OF SANAHIN
Hovsepyan Lilit

Beginning with the 1"1 century the monastic mateadaran (book depository) played a significant role in
the literary and cultural life of Sanahin. At different times the matenadaran was enriched or robbed, but it
preserved its existence and fame until the"™1@ntury, at first in a separate book depasi, then in the
caverns of Sanahin. Written sources or lapidary inscriptions preserved until now contain important data
Fo2dzi GKS YIFGSYFIRFENYyd® LYy (GKAA aSyasS GKS { Iyl KAY
the lapidary inscriptions dhe monastery are of exceptional importance. Their study gives the possibility to
acquire a notion of the approximate picture of the manuscripts kept in the matenadaran. The matenadaran
was perseverant either in enriching the vault or restoring the manptrThe colophons of manuscript
sources give evidence that, in spite of long intervals or periodical pillages, the matenadaran of Sanahin
existed until the 18 century.

Key words book of insdptions and colophonsnatenadaran, book depository, saription, lectionary,
cavern, scriptorium, monastery.
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