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POTNLPUSE QGNCMOCLEUSE UNM3NRLLLENC 22 PORZECLORU
Utpgn Bphgjut

Uppwlwl hwdiwywpqhl wrbsynn wywnbihwywl wqwuwnnipjntGbtph opGlhunpuyw
wapwapnudbtphl gnigppwg nbinbu 33 pnihGpnud guynin YGpwynyd sh npubnpdned Gowb
gnpéplpwg: Iwdwjuwpwbbtpp «<hGGpghnb nudny» 2wpnibwyned G0 nwuwfunuwytGbunpnl nwunt-
gnuap, ntuwlnnbtinb £ wwuhy 60 hptbg pGdtnwé wywnbtihwlwh wquwnepintbbtiph hpwgiwb
wwpwaquwjnty:

Uwywjl dphwb wydwlnnyph ndp sk, np fungplnnuined £ wywnbdpwywb  wquw-
nncpjntbbtph 2powlwyh plnwybdwbp 33 pnihGpnd: MGunwlwb, wewybp Lo dwulwdnp
hwiwpuwpwOGtpnud 3606 dLbwdnpynd wlhpwdbyn wyt Phlwbuwnbinbuwywb rGunipuGtinp,
npnbp Ynsywé Y hGGG Guwuwnbine ybpnGjw gnpépbpwgh wywnhyjwgdwbp: Ujuwbu, ntuwlbnnh
whhwwnwywl wouwwnmwbph dwhpwptnGwoénipinilGp Ghpwnpnid £ hwdwywpqswihl upwhGtph
L gqpunwpwOwhl hwpniun $nlnh webuwynipynilt, huy pbwnpndh Yppwywl dnnnebbiph
pOnwydwl  hGwpwynpnepynitlp GOpwnpnid £ puwpwlOwihl0  Swnwynipjntbtiph L
wpndbunpwnwuwfunuwywb hwdwlwgoh ayntd Ywrwldwpnid, npp nbebu wpynibwybun sh
hpwlwOwgynid 33 pnihbpney:

Fwgh wjn, wywnbdipwywl wqwunipntGGbpt wnwyb] wpnynibwydbin GG hpwgynid
niuwlnn-nwuwfunu-pnth hwpwptpnigntGGGph thnfujunnwhniepywb dplngnpunnid: Uwlw)G thnfu-
Junwhnipjwb 0wl dplninpun dGp hpwwbnipjnilnid nbrbu |hwpdtpnptlG sh dLwydnpywé:
Wuwbu, 33  pnthtpp 0h0y wydd  wywnbohwlywlb  Ypbnhnbbph  thnfuwbwlydwh
hGwpwynpnigntGbtbp 366 unbnénid npwlnd huy uvwhdwbGwhwybind nwuwbnnlGGph  Ghe-
pnthwluwl pwpdnilGnep)nilp: Uppwlwb qnpéplpwgh hhdGwywh L npn2hs gnpénlp hwdwnyned k
nwuwfununcpjntlp, L nGrbu Yppnipjwl npuyh wwywhnydwl wnnedny Juinwhnepjnia sh npulinp-
Jnud nuwlnn-nwuwfunu wlhwwnwywb wfuwnwbphl, wnwyb] Lu undnpnnGtph hGpGnipnyl
w2 fuwwnwbphG:

NruwbnnGtpp wynphynipyntb s6G gnigwptipnid Gub pnichh unwywpdwb hwdwlwpgnty
hptlg [hwgnpnipntGGENG hpwglbhu: Uh Ynndhg, ntinbu hofuncd £ w)l pipwhwywwnnipynilp, nn
«nruwlnnuiywb dwjbp», dpLlnyyG k, sh hwuGtbint pnithh JupswywqdihG, dgnwu Ynndhg, dbp nuw-
Gnnp nbnlu «ywuwnpwuwn sk» Yppwlwl hwidwlywnpgned Yuwrwywnswywb npnandbGbphb dwubwy-
ghtint” hp wbnbywgywoénipjwl gwép wunhdwbh, thnpéh L Ywrwdwpdwb hdunnpyniGGtph
wwlwuh ywwndwnny:

Itnbwpwp, nwowlnnhl  pGdGnwéd  wywnbdpwywl  wqwuinepnlbbbph  (hwpdtbp
hpwglwlp wbtwp t hwdwihp dnnbignid gnigwptipbp pwptithnfuntdbbp hpwlwbwgbbing nj
dhw)b opthunpuywl nwpwnid, wyk Yppwlwb dwnwjnipjntbGtph npnpunind uwnwpbing funanp
Shlwluwlywb GGpnpnudbbp L Yupunpbind pnithwywl hwidwlwpgnid  «ntuwlGnnuytGunpnGy»
dhongwnniilbph hpwywlwgiwb 2powlwyh plnjwjilndp, npp hwdwpynwd £ PninGhwjh gqnp-
6pGpwgh hwonn hpwlywlwgiwb wrwbgpwjhb npnypltiphg dtyn:

Qhunnipntlp  Gnylwbtiu  pnihbpnd qupqugdiwl  wpgbplbph £ hwlnhwned, npp
wwwdwnep ns Ghwjl ghnwhbunwgnunwywl wpfuwnwOplbtph pipdhGwGuwynpnidl t, wyl
ghnwywl npppnind wywnbohwlwb  wqwunepynl0GGpp . ywywup:  Wuwbu, 33 hwdwi-
uwpwbbbpnd ghwnnipynilp «Stipwgdwl» dhunned nlbh, pwOh np ghunnipjwb nnyunnpGtph
wmwphpp nwwnwbynid £ 50-60-h  uwhdwGGbpnid, wdphnGGtph Jwphgbbpp w2fuwnnid GO
YGhuwpnywyuwjhG wnwphpp qbipwquignn dwiwlwlywhwwnywdnid npwlny huy nnipu dnbiny
ghwnnipjwl swhwyhp hwinhuwgnn Gphunwuwpnnipjwb dhuinpp:

Uywnbipwlwlb wqwuwnipjntblbph wenwind  dpdwyl £y wdbh b pwpnubned
pGylGwéniwywl L  nnyunpuywb  wwbGlwfununigniGGGph  GGpYwywgdwl  gnpéplpwgniy:
UwntOwfunup, wunhdwbwGnphdwb gnpénn Yuwpgh hwiwdw)l, ywpunwydnp b juwnwpwé hbGunw-
gnunipjwl  pGGwpynudbbph  dh wdpnng npw  hwnpwhwpt]p  wdphnlnid, wpwowwnwn
Yuwqiwytpwnepjnilned, dwulwghunwlwb funphpnnod, plnnhdwfunuGGph  2powbwynid  wp-
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ynipnid  Gwpuwwwunwwlwywb  2popwlnid wnwybp  dwdwbwy Unpgltiny ns pb
hGunwagnunwywl wfuwnmwbph, wj pwgned Jupswpwpwywb wpgbpbtph hwnpwhwpdwO Yypw:

QGhunipjwl plwquywnenid wlywnbihwlywb wqwwnnipntbltph wpqbplbp G0 Gwl hpw-
wnwpwyynn hnnwdélbbph  JGpwpbpjw] pwgnd  qpwfununipntGlGGph fuhunn wwhwGoGbnn,
ghnwlywl pwdhbOGph nGwdwnbbph quliwqwl «dwulwghunwlwb pdwhwdniplbph» wniw-
jnLpjntlp, npnGp Jwywlnnd GG Gphunwuwnn ghnbwywbGh gnpénibtnipynilp” Gpwb plnhniy
hwuglbny w2fuwwnwbpwihl hhwupwthnipjw:

FninGhwjh gnnpépltpwghl Fwjwuwnwbh wlnwdwygnipjnilp uhGsl wjuon
nwpwlwnpénipyjwlb  wehp £ wwihu wywnGohwywb  ppwlwlybbpnd L wbqwd  dbp
hwuwpwynipjwb (wyb 2tpnkpnid, npp ywjpdwbwynpywé t oh wpp ywndwnbtpny:

Urwopl. wlgwd wnwup nwnphlGbpp gnuyg nygtghl, np PninGhwht wlnwdwygnipjw
aGYowpywho whwnbopwlwl ntuwywbh hhaGwywb npnypbtpp wynwbu £ hptbg (hwpdtp
Uhpwpynidp sunwgwb: PnpnGhwhlG wlnwdwygbinig htwnn 0G4y wwulwdjwy wOg Gwfuw-
inbuyned tp, np nlOGOwine GOp nwuwlnnGGph L wypndbunpwnwuwhunuwwb wGdbwlwqgih
wlwpab] L wywnhy 2wpdnilnip)ncl, npwyh wwwhndwb wnendny gpwyhs Yppwlywl tnwpwép,
ubpunn  hGunbGgpwghnt Ywwbp GYypnwwlwb Yppwlwb niywih hGwn: Uwyuwylb, PninGhwjhG
wlnwiwygnipjwl  wnbGujwlywbh wjyu hhdGwnpnyplbpp nbGrlwu [hndhl L wdpnnowlwl sG0O
hpwanpéyncd, pwlh np wnwbGdhb pnihGpned niGGhp.

= GLwywl Yppwlwl wunmhdwlwhl hwdwywpq YJwjwgdwl thnnd qunGynn hp
dwaghunpwunnipwiny L nnyunnpwlwnnipwyny, npntn nbnlu Yppwywb dpwaptiph, Yppnipjw
Jwpswpwpnipjwl wanpnonipyntGGGpp wwn GG,

= wlywnbihwlwb YptnhwnbGph Yninwydwb L hnfuwbgdwb ny wipnnowywb dGfuwbhqgy,
npny nuncibwenipjwl plOpwgpnid Yninnwlyywdé YntnhnGbpp Swnwynd GG dhwjd wdwp-
mwywb nhwyndht’ L snc060 bwywb nGpwywwnwpnid wpdniinepjwl wywhnydwb L Yppwlwb
SwhpwpbnOJwdénipjwl wywwph qGuhwwndwl npnpunntd,

= ns |hnyhG, sdLwynpywé Yppnipjwl npwyh Gepphl L wpunwpht wywhngdw dwynyp,
nph wpnyniOpnid nbnbu wlhwulwOwih G0 Yppwywl SdwnwynipjntGbGbph dwwnnigdwb npwyh
qUwhwwndwb dnuinbignidbtipp L dGfuwGhqulbpp:

Enynnpn” Gypnuywywl pwnpdpwagniyb Yppwlwlb wnwpwéphl hGnbgnpiwl pwnwpwlhwl
aundwnehplbinn Gneybwbu Owwuwnnid GG PninGhwjhG wlnwiwygnipjwb
Gwwunwywhwpdwpnipjwb  wmwpwywpénipjwld  funpwgdwlp  OGp  hwuwpwynepjwb  (wyh
2Gpintpnud: GYpnwwih htun sfugbind wGywfunipjwl wnwphObphl hhdGwé (wjlwdwunwp
hwdwqgnpdwygnipjwl Yuwbipp, wjbniwdtlwithy ybpetipu Iwjwunwbh Iwbpwwbinnipnilp
ESU wlnwdwygnipjwl nwntbhy Jbpgptg™ npwlnd puy Guuwwmwlunpdbind wnwybjwwbu
hGunbtqnpdbGint ng pb  GYypnwuwywh, wy Gypwupwywb Yppwlwl niuyhl: QLwynpywé
hpwyhswynd plwywlwpwp hwpg £t dwagnid. wpryn®p PninGhwjhl Iwjwuwnwbh wlnwdwy-
gnipjntlp sh hwlwund dGp Ynndhg huy plnnibwé GEpyw pwnwpwywl nintGhGEphG L
wnwowglnLd unghw-pwnwpwlwb nhuytip:

Gppnpn” PninGhwih - qnpéplpwghl - wlnwdwlygnipjwl  thnpdp  gnyg  wdtig, np
pwpépwanyG  Yppnipjwl npnpnd pwpbthnfuncdGbpp ywhwbond GG huhuwjwdwywg
Shbwluwywb nGunipulbp, nph wnpnpbtpp dGp hwGpwwGunnep)ntlnd nbnlu ndywpnipjwdp
G0 quGynid: Uppwlwl pwpbithnfuntdGGpp dhwyb dhowqquihlt hwwnniytbn npuwdwbnphGbpny
hpwanpotith s60, L npw hwdiwp wOhpwdbn GG GEphwlpwwbnwywt Phbwbuwlwhb |nLpe
dhongltip: Uwlwyt SwjwuwnmwOh Swlpwwbnnpnibnid dbwydnpytp £t dh hpwyhdwy, bpp
uwlwwiwuynwp  Shlwluwywb nbGunipubGtpnd  pOnwdbtlbp  wwwhnddned £ Yppwlwh
Swnwynipjntbbtiph wluwthwb hpwywbwgnid, L pwpbthnfunidGbph wynhgjwgdwl wenidny
hwlpwjhG nu dwubwynp $hlwbuwynpdwl untn ywpdwbbbpnd Yppnipjwlb pwpbithnfunidbtiph
ninpunintd wwpquwbu $60 hpwywlwgynid twywb Phbwlbuwywb Gepnpnedbbp: UpryniGpnid
nLOGOp unghwwwbu wlwwwhny ntuwbnnnepynib b wypndbunpunwuwunuwwb wbdbwlywaqdh
npnwyh  2powlwy, pwpnuwbtu L dhghywwbu dwrdwéd Yppwlwl SwnwinipjntGltiph
Juwuwnnitgdwb wywnhyltip, npnGg dhongny wwpqwuwbu wbhGwn £ ppwlwlwglb) jwjtwéwyw| L
wprynLOwybwn Yppwywb pwpbithnfuncdGtip:
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UwlwjG, dbp Ywnpséhpnd, PninGhwjh qnpéplpwgh qupgwgiwl dwlwwwphhl ybpp
pqwpywé  wywntdhwywb, pwnwpwlwlb L  $PhGwluwlwlb qnpénGhtph  wpqbipltpp
dwiwlwlwynp G0 L wGgnnhy pGnyp GG Ypnod: Iwdwfuwphwjwgiwb wjuopyw plpwgph
wwjiwbaGpnd ywpquwbiu wihGwp £ dGyniuwbw] hGswbu inGnbuwywh, wjbwbu £ Yppwlwh
2ntyuynid: buly Yppwwb dhowqquihb pniwb GEpYwyniiu qupqugiwl hwpwwnpd pOniyp nlbp
L wwhwGond Lt hwdplnhwlnip  uyqpnibpltpnd L pOnhwGnip hwywnwpwph  pbpdwé
gnpShpwlwqginy Yppwywl Swnwnipntbbtiph dwwnignid, nplG wpnGh huy dhowqgauylnptl
GGpnw2twybgytp L hnuyyty £t PninGhwih qnpépGpwgnid: Nwunh Swjwunwbh  Iwlpw-
wtwnipntlp wju wnwup wnwphbbph ppwgpnd wbnwiwygbiny PninGhwihlt L wyn ngnpunnid
nLaGOwnd nbuwGGh hGunwqhé™ wlywfu GGpYwyndu unbinéywé ndjwpnip)nLGltiphg, swhbwp
hpwdwpyh GRUS-nLi nLbbgwd dtnpptinnudbtphg L whwp £ wpnibwyh Yppwlwb pwpbithnfuncd-
GGpph ninpuinld npnbigpwé pwnwpwywbnipniln:

Uybhwywn £, np PninGhwjh qnpéplpwgh hGwnwaqhép pnntig huwjwéwyw| wpryniGpGtp
PUES-nLY: PninGhwjh hwiwdéw)jGwagph wlnwd pninp GpypGGpp Gepdnust] GG dwulbwaghwnwlywh
Yppnipjwl pwqdwunmhdwl hwidwlwng: Pnihtph 95%-0G wpnbO Yhpwenod £ Gplwunhdwh
hwdwlwnq, plnnibdtbp GG 180-240 L 60-120 YpLtinhwin dhowlwjptpp’ hwiwwwwnwufuwbwpwn
wnwohb L Gpypnpn 2powthniitiph hwdwn:' Gnpénud £ 3+2 wwph dnnbip (180 + 120) Ynkinhuw, L
plnwuikbp 5 GpypGtpnwd, npnGg pyhG £ nwuynid Gul 33-G, gnpénud £ 442 wnwppbpwyp,
hwiwwwunwupuwlwpwp 240 L 120 wywnbdhwlywb YpbnhnGGpnd: nyunnpwbunnipwih
6pwaptipp wunhdwlwpwp dGrp GO0 pbpnud YuwrenigwépwihlG Yppwlwl pwnwnphsGbp L
annniiwihG hGOpny GO Ywqiwybpwynid: WoniwdbOw)bhy, ntrbu syw pGnhwlnip hwiw-
Awjlnipjnth  nnyuninpwlbunnipwih  wnbnnnipjwl, YptinhinGbph L dnnnipwghlG  Ywrenigywéph
JGpwpbpjw: PUES bGpyplGGpnud wlhwiwswith  dpwgpwihG pwpbthnfunudGph pGpwgpn,
hwwnywwbu dnnniwgdwl, aynd  Yppwlywb  Spwaptbph  GGpdncddwb,  wfuwnwnilwih
wwhwobbphlt  hwdwhnitls  powlwdwpnbtph JupnnnipjniGGbph L hdwnepyniGGph
dLwynpiwb nunnnepjwip:

UhGs wydd ntinlu PUES-nLd sh wnwownpytip nplk 260wjhG uwhdwlwthwynid Yppwlwhb
opwantpntd  plGinpnyp L wwpunwnhp  nuupbpwgbbph  wnnynuwihlG  hwpwpbpwygnipjwl
JGpwptpjwp, npp  fungpOnnuinncd £ neuwGnnuybOmpnG nwunegdwlb hwnbw  plnbhwGninp
Unwntignuibtph  dLwynpdwlp, pwbh np  wwpptp  GpypGGpnd  nuwGnnObpp wwpptp
wywnhynipjwip 66 dwubwygnid hptiGg huy nruntdbwywb wywbh duwynpdwbp: Pwgh wyn, GRUS
GpynpGtpnid opLGnyG dwulwqhwnipjwlb qénd wnpynn nhwndh hwybwéntd pwnpdpwaqnyl
Yppnipjwl JbpoGwpryniGplbpp™ 2ppwlwdwpnbbph YuwpnnnepyniGGGpp, hdwnnepynlGGGpp, n
dhown GG hwdpGyGnuy, npp nddwpwgbnid £ 2ppwlwdwpunbbph 2wndnilnepinibp wfuwwnw-
2nLjwynid:

Pnithh nuwlnnG ppwynitp ntbh dwubwygbint niuncdGwlywb  hwuwnwwnnipynlGGbiph
hwiwwwunwufuwlb Yuwnwywnpdwb dwpdhGotph w2fuwnwbpbbphl™ optilunpnptl Gwjuwwnbu-
Jwé Jwi hwiwjuwpwbh YwanGwnpnipjwip: Uwlwil npw htn dGynbn yppwlwb pwntithn-
funtdlGtiph GGpYwyhu gnpépbpwgp ntinlu dinwhnghs Ynndtip ncGh, dwubwynpwwbiu.

» nruwOnnnipjwb gtipwyzhn qubqywdép hhdbwlywbnd onwpdwé b Yppwlywb pwpbithn-
fundGtiph gnpéplpwghg,

» nbnbu gwdép £ Yyppwlwl pwptithnfuntdGtph qnpéplpwgnid niuwbnnnepjw b npnanidGbp
Yuwjwglbnt dwulwygnipjwlb wunhdwlp:

Wu wnnudnyd Yuplbnp £ «ub» niuwlnnGGpphb W hwdh weObp Gpubg JGpwptpdniGpn
pnthwywl hwidwlwnpgned pGpwgnn Yppwlwb pwnbithnfunidGtph Gwwndwdp:

uuvonNenkhuU
PninGhwjh qnpéplpwgp dhwlwpwlwy sh pOywpynid PUES-nd” Ywwdwd dh wpp
gnpénGGGPh hGwn:

Eurodoc Survey |, Descriptive Report, 2009, page 32



<3NFUPUUDUSIL | 2016

Lwfu L wnwy wjwlnuwywb Yppwywld wywlnnypbtin nbbgnn GpypGGph (Uhwgjwg
Pwqwynpnipyntl,  GGpdwlhw,  dpwlupw) npny  funpnpwgnylb  hwidwpuwpwGGbpned
ndjwnnipjwip GO hpwdwpynd pwpdpwagnyl dwulwqhunwlwb Yppnipjwl npnpunncd wqquijhb
abnppbpnuibtphg L PninOhwih  gnpéplpwgh hwdplnhwOnip  swhwGhG6ph - Yhpwenodp
OhwOywOwy sh pOywynd: LYwnnd £ Gwl Yppnipjwlb npwyh Swlwsdwlb npnpuinid
funpwywlnipjwb uygpnilph Yhpwend wnwyb] hwbpwidwlws L funnpwagnyyb pnihtph Ynndhg:
Swwunlwwbiu wit wybwene £ npubinpynid YptinhnGGph dhopnthwwb thnfuwbwydwb gnpéplbpw-
gnud, bpp PUGS-h qupqugnn GpynpGbphg YpbinhnGbpp dGéwdwuwidp nddwpnipjwip 6O
pannilGynid qupqugwé GpynGtph funznpwgneyb hwdwjuwpwGGGpned:

Gpupnpn® PnnGhwyih qnpéplpwgh qnpdhpwlwagih Yhpwenidl wewyb| wpryniOwybiun k
hpwagnpéynid funanp b $hlwluwwbiv wnwyb] Yuynit hwiwuwpwbabpned, npnGp upnnwGned
G0 wwwhnyb| updnilnipjwb $hlGwbuwynpned, yppwlwb Gnp L pwblwpdtp inGhulninghwbtiph
Yhpwnniy, npwyh wwwhnydwb wprynibwytin ytpwhuyned: Upnynibpnid dhohb L thnpp hwdw-
uwpw(Gbpp 60 YupnnwGned (nyndnunhyh ntp unwbédbt] PninGhwjh gnpépbpwgnid L wlywnhy
nGpwlwwnwnpned snlOGG PUES YJwnnigiwl swpunwpwwbnneg)nilned: Neuwnp, GpwbGg dbnud E
Ohwjb htGwnlb] nudtinbGtphG” plnnibGtind JtpohGGGphu Yynnihg uwhdwbOjwé Yppwywl dwnwjnt-
pjnL0GGph dwwnnegiwb swthwbh206pp L YwlnGGGnn:

Gppnpn, pwpépwantyG yppnipjwl Gypnwwlwb tnmwpwépnid pnganpywdéd Gpynbbpa niGaha
wnwppbp pwunupwywb L unghwjwywb nwgdwdwpwlwb npubinpnudGbp, huy Yybpoht wpuwphw-
pwnwpwlywl npubnpnudbbpp wyn wwppbpnep)ncGGbpp wjbpwb uptighb, np UM3 GpypGGna
hptlg unghw-nGunbuwywb qupqugiwb hGnwGywnbtGpp Yuwbind wrwybjwwbu Gdpnwywywb
nOunbGuwywh dhnipjwlb hbGwn, thnpp-hGs wwupywgwl Gypnwywywb Yppwlwb nilwgnid:
SGunbwpwn, tpt PninGhwjh gnpéplGpwgh uygpbwlwb 2powlnid wnwybjwwbiu Yuplbnpynid thG
wqgawjiht L wywlnwywb Yppwlwld wnwbdbGwhwwnynipjniGbbph 2powbgnidp L hwdplnhwGnin
Uppwlwb swihnpnyhsGbph  dwyndp, www  GGpJwyndu - wpnhwywl G0 hwdwpdned
w2fuwphwpwnwpwywb unbnéwé pwpn hpwyhdwynid PUES GpypGtpnid wywbnnyph nudny
ALuwynpjwé Yppwlwl hwiwywpqgbiph Gepnwwlwytgdwb hhdGwiubGnhpGtph (nuéncdGbpn:

spdiwpwpkp.  muwbnntunpnt  numgmd, wlupbdhwlwb  pwpdniunipni, npulh
thnjudwtwsnid, Yppnipjut Uhowqquyht onilju:

BOLOGNA PROCESS CONSEQUENCEES IN ARMENIAN UNIVERSIYIES
Sergo Yeritsyan

The Bologna process, which is in the higher education system current reform cornerstone, in the
course of many years has given rise to diverse interpretations and feedbacks in Armenia. Concerning
publications and official reports, we can find varied comments about the Bologna process outcomes, as
in Armenia, as well as in Europe.

Key words: student orientated education, academic mobility, quality recognition, international
education market.

PE3YJIBTATBEI BOJIOHCKOI'O ITPOLIECCA B YHUBEPCUTETAX APMEHNU
Cepro Epunan

Bosnonckuit mpouecc sABIfeTCs TJIAaBHBIM JIOKOMOTHBOM pedopM B CHCTEMe BBICIIETO
mpogeccHoHaIbHOTO oOpaszoBaHus B ApmeHuu. B craTbe aHaIM3UPYIOTCA Ppe3yJbTaThl BOIOHCKOTO
Impolecca u BaugHue pedopM HaA [eATeIbHOCTh By30B APMEHMH, YTO M (GOPMUPYeT AaabHeHIIne IIyTH
pedopMupoBaHUA BhICIIEr0 00pa30BaHUA B CTpaHe. lakke IIPECTABISLETCS CPaBHUTENIBHBIM aHATU3
pe3yibpTaToB BosoHCcKOro nmpouecca Mexxay ApMAHCKMMY U €BPOIIEHICKUMU By3aMH.

KirrogeBrte croBa: CTyZeHTO-OpHEHTHPOBaHHOe OOydeHMe, aKaJeMudecKas MOOMIBHOCTB,
OLleHKA KaueCTBa, MEXX[yHAPOJHBII PHIHOK 00pa30BaTEIbHBIX YCIIYT.
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2z 2BSPNPh2UYUL UlrEeNhE3UL OLGLUMUUUL
FULGONNNPULEMP NRDPULENC

Uwnind Upuhpwupui

2005p. dwjhuhtt Zujwunwth Zwbpuybnnipmiip quownntuwybu vhugwy Fnjnuhugh
qnpéplipughtl’ unnpugplyny Phpgkuh Yndmithyki? b punbwnd juquuynpdnn Gypnyuljui
pupdpugnyt Yppmipjutt tnwpwsph (GRYS) dwu: BAYS huwnbqpnuip Gupwnppmd tp 22
pupdpugnylt  Yppnipyut hwdwluwupgnid  junppwyhtt  thnthnjumpnitubph  hpujuwbugnid
Pnnuhugh  qnpéphipugh Upwlpws wwhwietbpht hwlwywunwupiwl, wry pdnd npu-
Juynpnudubph tpwunhdwt hwdwlupgh ubpdnidnid, pnithbpnid Yppuljuit b ghunwlub
gnpdpupugutph htunkgpughu:

Zujuunnwind  pwpdpugnyt Yppnipjut Ukl wuwnhfwthgt  Epluunhdwi
(pujuyuyphwwn, dwghunpuwwnnipu) hwdwlwpghtt wbgnudp ujudly £ phnbu qun 90-wljut
pYywluuubtphg: 1992-ht  Zwjwunwih whunwlut dwpunwpughnufut  hwdwjuwpuip,
wyunthbnl, 1995-ht Bplwih whnwlwt hwdwjuwpwit nt 1998p.-ht Zujwunwh gqniqu-
ntnbuwjut wjunbdhwt Jhpwntkghtt pupdpugnytu Yppnipyut tpuunhdwt hwdwlwupgp,
1991 pYwlwihg dwghuwnpnuh Yppwlwb Spwgpny hp gnpéniubmipinitp Gplwbnud uljublg
Zujuunwth - wdbphljut  hwdwjuwpwip: Qwuwnbup, np pwluwuwyph b dwghunpnup
npulunpnidikpp opkiunpnplt wdpugpdbghtt Uhuygt 1999 pluljwitht «Uppnipjut dwuht»
2Zopkupny?:

2004 pJwlwthb, dhty opu gnpédnn «Pwpdpwugniyt b htnpnithwlwt dwubwghnwulju
Uppmipjutt dwuht» 22 opkuph pupmidwdp Zwjwuwnwbh pnnp pnithbpnud  qunuptgytg
pupniubmpniip  ghyndwynpyws  dwubwgbnh  Yppwlwb  dpwgpny, hull tnyb winib
npulwynpnidp  hwjwuwpkgytg dwghunnpnuph npwljuwynpdwtp: Uju  opkupnid* phnlhu
wipugpyus t, np pupdpugnyl Ypenipjut npuijudnpiwi hwdwlupgp bpljuunpgdui
puljujuyp b dwghuwnpnu (hnpduws 5): GAUYS-nud punniijws pupdpwgnyb Yppnipjut Gppnpy
wunhgwip, Ukq Unin’ wuwyhpwinnpui, wlkh pwl wwutbkpyne wwph qopénn opkipnid
hwdwpynid t hbnpmbhwluwb Yppoipnty, stwjws  hpufwiwgmyd E - hhdbwluwbnd  hkig
pothtipnud: Ukp Yupshpny hwpluwynp E thnthnjuby opkupp b Zuywunwinud Jeppuygtiu whgty
pupdpugny Yppnipjut tnwunhfwt hwdwljupgh: Zkug optupnid wthpwdtown L wdpwqnty, np
nniunpuinnipui (wydd wuwhpwbnnipu) pupdpugnyi Ypenipjut kppnpy wunhfwbn
dhwdwdwbwl, hpwdwpybny «<hbwnpnithwljut» punhg: @npénn opkupp twhiwwnbumd Lt twl
«<htnwgnuinnh npujuynpdwi» punphnid hbwnpnithwljut dwutwghnwlut Yppnipjut tnudju
dpwgnph wjwpunht: Op wpwe hwpyuwynp k opkiphg hwk) <hkwnwgnuinnh npuljuynpnid» wp-
wnwhwynnmipniup: Jw nEMQMQdemh wuwnhdwl k, np ywhwunh wpybp <hbnnwgnunnnh» jppulju
dpwgpny nuwbnnubphtt dpwghptt hwennnipjudp wywpntinig htnn (hnpJws 8, hnnjuwsé 9):
Uwluytt vnwgymd E, np opkupti pun Enipjutt sh gqnpédk). hbwnwgnuuinnh npuuwynpnid
hwdwjuwpubbpp skt nk] (npny pugupm pynitttpny), jud' wyt nplk gnpswnnth, wyy pyntd
b htug hwdwjuwpwuubph dnwn nplk tpwtwlnipinit sh ntukgl] b ginbu Yhpwebih sk: Ujuyhund,
huswbu Pnmnuhugh gnpdpipugn t dbq hnpmd, U hlsybu  wpbdugub  phpibpmd E
pupdpugniji Yppnipyub kppnpny wunhgwib wjwupinkihu whnp b ounphk) gnljnnph (Ukq unn’
ghimipnitubph phiuwénth) qhnwljut wunhdwt' wnkbwpnuniput yWuwonyuinipyut
wnpyniupnid:

‘ Opkupnid  wdpwgpjwé Upiu  sgnpénn  htunhwnninp  gnluinputinnh htunhwnniunt
bt «ghnnipjnittbph pEljuwénih ghnwljut wunhdwt niubkgnn b ghumipnitubph gnljunph

“Communique of the Conference of European Ministers responsible for Higher Education, Bergen, 19-20 May, 2005
3«11ppn1_p]u1h dwuht» 22 opkp, 1999p., hnnJus 24
*«Pupdpugniyi b hknpnithwlub dwubughnwlut Yppmpjut dwuhi» 22 opkip, 2004 p.
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ghnwlwt wunhdwih hwjgdwt twwwnwlny wwnbbwjununippit Wwnpuwunbne hwudwp
hwdwywunwupwt jupgny dtwlbpydws wtdp» (hnpdws 3): Cun Enipjub vw twpuljhhg
dbwgws, opkupnid wdpwugpduws, uwljuytt wydd soqgunuugnpdynn httunnhwnnin k: Unwyb) bu, bpp
ghinwljutt wnwohtt wunmh&wup opkupny Ytpwuduih «amlunp» htyybu Gpuppuwynpnud E
UNESCO-w°, pupdpwgnyu Yppnipjut tppnpny wunhdwip wpudwpwinpkt jupkh £ Jepub-
July «nlpnnpuiinnpuy «auughpuinntpughs thnpjuwpki: Qhunuljut tpypnpny
ghinmipnitiubph pnunph ghnnwjutt wunhdwth huygdwt hwdwp withpwdbynnipnit sju
Yppwljut npukt pwghp hpujwiwglt), wewt) bu, np wydd £ ny np gpu juphpp sh qgnid:

U4kht, ghnuljut plpnpy wunhdwtp ninquijh fuy suyphinh nittkuw Yppnipjut hbn, pu qniun
ghtnnwlut, hbnwgnunuljut wpjawwnwiph wpnyniup b, nmipnyt tkpppnud, wjwbn ghnnipjut

npnowljh ptwquyunpnd: Ghumpmnitutph nnljunnph ghnwjutt wunhdwuh hwjuljunpnpt hp
wnbiwununipniip yunpwunbihu, phplu, whnp b pudupuph dhuygh U6y wuwpdwih nibbbw
ghunwlub wpwghll nnljinnph wunhgwb:

Opkupnid  wdpwgpwé hhdbwlut  hwuljugnipnitubpnhg hwonpnp, npp bu dkp
Jwpshpny whwnp E wnby snibikw tnp opklipmd, huygnpni £ «puipdpugnytn dwubwghinulub
Yppnipinit (Uwghunpnuh jud phyndwynpusd dwutwgbnh npuljuynpnid) niikgnn b wnwbg
wuyhpwinipuymyd unynplnt ghnnmpjnibibph phljiwsnth ghnwlul wunhgwih hwygdwi
tywnwlng wnktwjununipnit yunpuunng wudp, npp vwhdwitjws jupgny Ygyws k hkwn-
pnthujut dwubwghunwlwt Yppnipnit hpujutwgunn juquuljbpynipjuips (hnpguws 3): Uw
Zujphtwmut UkS wuwwnbpwuquhg htiinn MUZU-nd ubpppdus htunhwnnun Ep, np whwp k
Swoughp npubu ghunwlwh junpiph  wuunpuundwh dudwbwuljuynp dheng ks qnhkph
wuwwndwnny wpwowgws pugp [pugubint hwdwp: Uhypbn, wytu pbnbu  dbwgny dbp
qhnuyppwlut hwdwlupgmd wkih pwin swpwynid E npuytu ghnnipjub npnpunp htn nplik
niqnulih Juy sniubkgnn withwwnibph hwdwp ghnwljut wunhdwt dknp pipknt htipn dhong:
Nuwwngwnutphg dkyp, ptplu nu L, np 22 02 ukpuyugynny wnktwpnunipmniuutph qquih
dwul wunpuwl k:

Ewlwl thnthnjunipjniiubiph Yuphp nith 22-nid wunhwtwunphdwt nne hwdwlupgp,
npp Jupbih b wdpwgpl] wnwtdht opkupny: Ftpkup uwyt hwjbkgulupquyhtt hhdtwlwut
npnyputpp, npnup, Ukp Jupshpny, hunwljkgdwi jud thnthnpunipynitubph juphp niuku:

Uwnbkuwnunipniitbph - wquounywinipjut hwdwup  wwhwigymd L twhiwwybu
nyugpjus wntuqt Jbg ghunwljut hnpjus niubbwg £OZ2-h vwhdwbws  gniguljnud
pungpiuwsd ghnwjut hpwwnwpulmpmiuubpnid, jud weptjuqt JEY myugpdus  hnndus®
webofscience Jwud scopus Uhowqquyhti snbdwpwbibpnid pungpydwsd ghunwljui hpuwnw-
puynipiniuitphg npbk dbynud (uyn phwypnid juywhwteyh bu tpint mwyugpus hnnpdush
wnluwynipjniy): Cun npnid, wju yuwhwbep hwdpunhwinip £ b mupwsynid k pnjnp dwubimghwune-
pmiibbpn] wwonyuinjny wnkbwnunpemubbph Jpu: Bpk phughumpul $hqhluygh,
phuhuwygh, JEuuwpwiinipiut, dkjpwthjuyh jud duptdwunhljugh ppruquyunubpnid vhowqquypht
onbdwpwubpnid pungpiuwsé nt npnowlh wqnpbgnipjutt gnpdwljhg niukgnn ghunwlub
wuppbpulwutbpnid hnpwé mubktwp kS punhp sk, wyw unyup sh upkh wuly
hnidwihnwup nm  hwuwpwjughnujut  phuquyunnid ywuwonwwinipyut  tkpluyugyny
wnbkblwjunumpmnitubph  hwdwp: Unwownpynn wwhwbyp swwn Jupbnp E b wbpnipwn,
tywunnd L hwypbtwut ghunipjut dhpwqquyhtt fwbwsdwit nt wqpbgnipjut wdht:
Uwjuytt, guynp, Ujniu Ynnuhg, sown ki huyjujut ghnujut quppkpujuttbpt nt pun gudn |
nputg wqntgmpjut dwljupguyp:

Uthpwdtonmpmit Jw opkuunpnpkt Jupquynplint twb bhugyuluit gqhunuljut
wuppbpulwutbpht utpluyugyny wwhwbeubtpp wyytiu, nnp pupdpuiiw
wphbunwjupdmpjut dwjupqulp, wdpuyindh ghnwjuwinipnitt nt pmipu qu wphbunw-
Juwunipmnitp: 8wtljuyh E unbpsl]  qghnwlwt hpwwwpwlnipniitiph wqquyjht
qpuigudwnjul, Uowlk] nt hpuwjwbwgul] ghnuljut wduwgptph nt donndusniutiph nidtnug-
dwl punwpwlwunipini, jpwjuniul] ppubg pungpynudp dhpwqquyphtt pnbdwpubiibpnud:

Shttp://www.uis.unesco.org/Education/Documents/isced-2011-en.pdf
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Loklp, np wyu hwpgt opwptnhp b hwnjuwbu hwjwughwnnipjut hwdwp, nph dhwll m
hhdtwlwt wewlhgp whwp k huyng ywhwnnipiniup 1hup:

Zhwmwppphp k. np Zwjwuwnwbt wyt  thoppwphy  Eplpubph pwppnid B, npubg
wnklwjununipjuip gniquhtn wuwpuwnhp b nibbkuw) ubndwghp, npp whwnp L wpunwugnih
wwnbkbwpnunipjut hhdtwlwt npnypubpt nt Egqpuhwignidubpp, wpyniupubph tnpnipniip,
Yhpwnwlut  wywbwlnippitup: Cunp npnud, ubndwghpp wbwp £ bhpwwywpwldh hw-
duywunwupiw pnthh jud ghnuljut juquuljipynipjut b.juypnid: Uw juy htwpwypnipmnii
E Epyph ghnnwljuwt tnpnypep dkjunbtnbnt nt hwdwlwupqus ubpluyugubine hwdwp, wpwlb) b,
np  ubknuUugpbiph wwpquynud, h wwppbpnipnit wnbkbwjununipnitutpnh, hEnhtwluwht
hpwyniuph puinhpubp skt jupnn wnwewtiwy, nputp myugpynid kb wntjuqu 50 ophttwlny nt
nuwpudynid dwuttmgbnttph spowtinid, mpudwunpynid gpunupuitbpht nt dwutmghnwlju
Juquuljipynipiniuttpht:

Ujunkn, ptplu, ubnUwugpbiph pwpguuinipjuit nt owmwp (kqyny (wbgibpkund)
dhowqqujhtt hwipmpjuwip tkpjuyugubnt jpunhpt £ jupbnpynud: Mungph (nusnwdp upbkh k
nw] ywhnwlwinptt bhtwbuwynpynny wnwtdhtt ny Ukd Spwgqpny, nph hpwljwbwgnudp, dh
Ynnuhg, QJuywuwnh hwy ghwbwlwtubph nt huypbuwuwt qhnwlwt  wpyniuph
Uhowqquyiugudwip, dniu §nnuhg wynpul nwpus]ws gpugnnnipjui juidwip:

Uwubwghnnwljutt  junphnippubpp twpulhthg dJdbwgws, wwnbkuwjnunipjniuttph
wuwownwwinipniup  Juquulibpynn nt hpkug, Jupkh b wubl), sygunwsd onulubkp Eu:
Uunhdwtwytinphdw junphpyujhtt hwdwljupgp dwnwiuqus gplpt pnjnp tpyputpp hpwdwpyty
tlu 1-2 nmuuyul winud niikgnn dwubwghnwlwt junphnipnubph «swpwnipmniautphg», huy
wpldunjut Ephpubpnud wppynitwybnnpkt gnpénud B 3-5 hnquing dwutwghnwljut judpbpn:
Utquunid bu op wnwg wuhpwdbown E hpwdwpybk] ny wpynibwdbn, downwwybu gnpéng
dwuttmghunwlwu junphnipnutphg b thnpjuwpkup pupupwignip quonwwinipjut hwdwp Jug-
dwynpl] thnpp dwubwghnwlub judptp: vdpipnud htwpwynphtiu puingpll)] dwubwgbnubp
wpunwuwhdwihg:

Uuklip, np ybpohtt opowtnid tnyuhull (nruwunwinid o ulubl] juquulbpuyby
«upldnjut nhyh» wupnyuwtnipniutbp: Uwiln MEnbppnipgh yknwljut hadwjuupuind,
ophtiwl}, wnkuwnunipjut Wuonwwinipjut hwdwp vnbnéynid k jnp hnquing junidp, npnud
wnluq kpymup  Gnygt hwdwpuwpubhg i, weiduql Epimulut dwubogbnibp B
Mniuwunutth wy), twh wprnwuwhdwiyut hwdwjuwpwttphg: Cun npnud, wyuyhuh Wwownwyw-
unipnibubph wpynmitupnid wnbkuwpinuphtt gunphynid k ny ph ghninipnitubph ptljtwsdnth, wy
nnunph (PhD) ghnwlwt wunmhdwt: Zwjwuwnwh ghnwlwt wnwnbkughwp, dbkp pnthtph,
ghinnttwjuuttph nt ghnnwjut juquulkpynipniuutph ntubkgus juwbtpp (hndhtt pajupup b
dbp  Gpypmd  dhpwqquyhtt  unnwbnupunubphtt  hwdwyuwunwuppwt  yuwonwywinipniaubph
juquuibpydwt bhwdwp: Uju pgbhwypnid Jupnqubwip hpwdwupydl] twb wyuwownntwlub
punphdwjinuubph  Swpwynipniittphg b dwubwghunwlwt  judpnid  puggpydus  pnpnp
dwubtmgbnubpp hwjwuwpwybu twb punphdwhinuubp §ihuko:

Lkpluyuguting wpldnyut qupgqugud tpypubpnid nnljunnpwiinnipugh
Juquulitpydwt  topdp b hwdbdwunwlwb  JEpoismipniittp juuowplnd 22
wuyhpwinwluwt  hwdwlwupgnmd  dbwynpqwsd  hpnnnipjmt htwn, hwigqnud  Eup  wyb
Eqpujugnipju, np hwughuwbuwny Fopnthwh hwdwdwiugph  winguwd  Gphhp,  dbp
hwipuwbwnnipmniup whwnp b wpdwnwlut thnthnpjunipjniutip hpujuwbwuguih pupdpugnii
Yppnipjut Eppnpny wunhdwunid: Uwuwyt, dhwdwdwbtuly, hwunquniup Eup hwjnunid, np Quig-
poipgut®  ulqpmiipitph htupny pwpbthnpunmdubpt hpwwbwgdbnt i vwhnit o
htwnlbnnulwl, hwpyh wntkiny ghnwljub hwtpnipjut jupshpp:

Gupniy pupbthnjunidubph junspunnun £ ppttwbiuwlus gnpdntin: Uuwhpwtinnipuynid
Uppnipniup Juquultpybing  hhdbwjwind nuwbnqujut jppuddwpttpnyg, phelu
htwpuynp sk wuwnowd dwluppuyjh hwugul] nuwbnpubph wlwnphy swpdniimpmitt o
dvhpwqqujhtt hwdwgnpdwljgnipnip, |nipe dnwhngmpmitubp jut, juydws yuownyuwiynn

® http://www.eua.be/eua/jsp/en/upload/Salzburg_Report_final.1129817011146.pdf
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wnklwpinunipmniiubph npuljh htwn: Shttwbuvwynpdwt jEunpntwgws wnpnipubph  ww-
Juynipniup wnwydd pniy) sh mwhu hpujuuwgut] vhpghnmwjupquyhtt b junppuhtt hingnunt-
pintutitp ghnnipjut pninp ptwquyunubpnid, swhwquig gudp tu ghnwljub nEjudupubph
woiwnwywpdp, wuyhpwunwlwt  Yppwpnowlp, pnithkph nt ghnwlut Jug-
dwljipynipjniutiph jupnpwwnnp  hwgbkguwénipjutt wunmh&wbp, npntp npnpwlhnpkl
hunspipnunmid. Bt wpgnibwdbn ghnnwhbnwgnunujut bt ntumdbwluwt  gnpépupwugh
hpujwutwgdwp:”

Uuyhpwiwnnipunid  wpwetwhbppmpmtt &t hwdwlwpgh  htunmhunnignhtiug
Jbpwljuenignidutpp, wnwtg npntg pwpdpwugniyt Yppmipjut Gppnpn wunhdwind  pupk-
thnjunwdubpp  dwlbpbuwghtt punype Yypkt, nphtt wndwluwwnytghp dwghunmpuwnnipunid:
Uthpwdbtown Eup hwdwpnid npuljh dpwlnyph dbwdnpdwt, wijungtdvhwjut wqunnipjnibiubph
puyuyudwl, opkiunpuljut puownh pupbthnunidubphtt wewlgdwt gnpshpwjuquh Jhpwpnudp
punpdpwgnyt Yppnipjut Eppnpny wunhfwiunid, npnup wywhwnp £ wyuwhnydkt wuyhpwbnnipughg
ntwh npwluwbu owhwybwnnpbkt  wwppbipyny  niunpwbnnipuhtt wigdut vwhnb
gnpdpupugp:

Ujunbdhuut dvhowduwypnd pwpbthnpunidutph hwiunby dtwdnpjusd fupspuwnhup
unyuwbu mipe Junspunnun £ wpdwwnwlubt JEpuupnignidubph hwdwp: Udug  ubpunh
ypnbtunpunuuwpinuujut wtdtwuqup b Yppnipjutt dkubebkpubpp phntiu hwdnquniup
niukl, pk gnpénn wuwywhpwinwlwt hwdwlupgp nuutwdjulutph pipugpnid wppupugpt k
hpkl b whwnp sk puptthnjumdibph pnnh vl wyb «puilintypy dbwthnjulny nniunnpubnnnipugh,
npp ghnbiu sh hopdwplyt) dbkp Epypnud b upnn b dwpunndwt nhuljbip yupnibwlyty:?

Uloniown, hwldws Gup wytt dwphl, np swhwquig onwwynnuluwbnipniiup
wuwyhpwiuwnnipugh b ghnwuwt  wunhdwbwoinphdwt  hwdwlwpgh  pupbthnjunidubph
gnpdpupwgnid hwphp sk Uwjuyt, djnwu Ynndhg, mbknnud nnihbt b whpnyjuwnpth k pwtgh
tpt wyny hwdwlwupgp ppkt (hnght wppupugunud Ep vnphppujhtt Uhnipjut muphubpht, wyw
ubpjuynidu  gpu wpymbwybnnipyut pwpdpugnidt nt dhowqquyhtt  swthwuhoubpht
huwdwywunwupwtgnidp opwptinhp L, hsybu wdpwgpdtg 22 Jupwdwpnipjut 2017p.
dpwgpnud:

uvoenoenku

Zwpyh wnltyn] vhgwqquyhtt wpwgwynp thnpdp, 22 pmhbpp quimwn pugipny, payg
wpUuwnuwlut Jkpujunnignidutph hwmunuwnuudnipjudp yhwnp b uuhnit wignid junwpki
wuwhpwiuwnnipuihg' poiunputnnipugh: Zwjuwpwl phypmid Zujuunwbp wupquuybu sh
Jupnn dpgulguyhtt nhpptp qpuyl] Fwupdpugnyt Yppmipjut bypnyuljut mwpwspnid: Uju
wnniUny, wbhpudton L wdpnnowwytu Jtputhnjub] pwpdpwugniyt Yppnipjutt  Gppnpn
wunhdwith wbtwwnndhwt b unbnst] withpudbon hpuuljub nuown:

Zhdlnupupkp. wuyhpwbwnnipw, pnlunpubnnipu, htunhnnighntw] JEpuljunnignid,
ghtnnwljut yuppbkpuljutttp, dwubtwghnwljw junphnipn:

THE WAYS OF LEGISLAVTIVE REFORMS IN THE SYSTEM OF POSTGRADUATE EDCATTION OF
RA
Atom Mkhitaryan

On the basis of international paramount practices, in the article is suggested ways to improve the
system of postgraduate education in Armenia. In particular, it is considered urgent transition from
graduate school system to a doctoral programs, taking into account the harmonization of training and

7bphg]u1hU. , SnnipjutU., Pupdpugnyi ppnipjut dupnwhpudbpubpp, “EnhpMphtun”, Gp. 2012 p., ke 125
s&nLrlan]uth., Uhthpupuul.,, Uuyhpwinnipughg nnunnpunnipw, hinhttwljuyht hpuwn,, ©p., 2016 p., by 119
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research components of the Armenian and European post-graduate training programs. For this purposes,
suggested ways to improve the legislation of Armenia's higher education system.

Keywords - post graduate education, doctorate, institutional restructuring, scientific journals,
specialized council.

ITYTU 3AKOHOJATEJIBHBIX PEQOPM B CHCTEME IIOCJIEBY30BCKOI'O OBPA3OBAHMWA
PA
Arom Mxwurapsau

Ha ocHOBe MeXZYHapoZHOrO IIEpefOBOTO OIBITA, B CTaTbe IpeAjIaraloTca IyTH
COBEpUIEHCTBOBAaHUA CHCTEMBI IIOCIEBY30BCKOTO OOpa3oBaHUA B ApMeHHH. B 9acTHOCTH, CYMTaeTcs
aKTya/JbHBIM CPOYHBIN Ilepexoj, OT CHCTeMbl aCIHMpaHTYphl K JOKTOPAaHType, C Y4eTOM TapMOHU3aLUU
y4eOHBIX U UCCIeNOBATEIBCKUX KOMIIOHEHTOB OTEYEeCTBEHHBIX U  €BPONEHCKHX IIporpaMM
IIOCTBY30BCKOro 00yueHusA. C 5TO Ie/IbI0 IIPeJIaraloTCsa IMyTH YCOBepIIEHCTBOBAHUSA 3aKOHOATETbHBIX
aKTOB B CHCTeMe BBICIIETO 00pa3oBaHUA APMeHUH.

KirrogeBste cmoBa: acnupaHTypa, [OOKTOPAHTypa, WHCTHUTYIMOHAJIbHASA IIePECTPOiKA, HAyJIHBIE
XKyPHAaJIBI, CIIel[aIu3NpOBaHHBIN COBeT.

VOCATIONALLY EDUCATION ORGANIZATIONAL ISSUES IN
ARMENIAN UNIVERSITIES

Nonna Khachatryan

At the launch of the Bologna process the difficulties which would have required a long time to
overcome, weren't identified yet. At the starting point it was even predetermined that the process was
possible to bring to an end within a decade. However, at present, the Bologna Process "romantics" does
not seem to be thoroughly considered, and EHEA countries are well aware that they still have to pass a
long way to achieve final results in this area.

Professional educational reforms and EHEA development directions are new challenges in
reviewing the Bologna process tools. Currently, the transparency and access to information are highly in
demand. If In the recent past it was important, what knowledge was obtained and stored by a graduate
student, nowadays it is of importance what s/he can do with this accumulated knowledge, moreover,
what skills are needed to use this knowledge.

At present, in the framework of evaluation of the Bologna Process tools implementation an
urgent issue is the increasing of the competitiveness of educational services. No matter what importance
we attach to the EHEA architecture formation, it will not be effective unless it is addressed to consumers
of educational services. The core consumer of vocational education is the graduate student, who strives
for education to achieve a better position in the society. Therefore, professional education reforms must
first meet the demands of consumers of educational services.

Undergraduate and graduate students, still being university applicants should be confident that
they will be in demand in the labor market of the given profession. In this regard, at the current stage of
the Bologna process much attention is paid to organizing the targeted learning outcomes, when
education is fully addressed to the needs of labor market.

Accordingly, the Bologna process starts to reconsider the traditional learning stereotypes aiming
at preparation of creative, proactive and innovative graduates. That is to say that in near future in the
framework of students’ competitions much more attention must be paid to not only the acquired
professional knowledge, but also the ability to manage its implementation. The aim is to attach to the
"smart graduate" the characteristic features of a "creative and self-managing professional" as well.
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Thus, at Paris summit ahead, there are many problems, some of which are common, to be solved
within EHEA. However, each Bologna agreement member country also has some specific national
educational reform issues, not excluding Armenia.

High School

The high school in Armenia does not meet its main purpose, that is, to develop graduate
university education and vocational orientation to teaching in general university subjects handling. The
current gap between high school and university admission systems led to the fact, that university
admission testing is organized through databases which are not closely related to vocational orientation.
The Testing Database knowledge cannot contribute to a proper introduction of vocational education.

In this regard, in the Armenian high school it will be reasonable:

* to organize academic orientation courses with consolidated directions in which universities can
also participate presenting introduction to vocational programs,

* to organize university admission examinations not by standard and universal testing papers,
but through the orientation programs to the introduction of vocational fields,

* to organize at high schools bachelor beginner courses and teaching of general subjects, that will
allow to unload the university program on one hand, and, to accumulate academic credits, which will
become recognized and transferable by universities, on the other hand.

Bachelor degree (BA)

BA has undergone only cosmetic changes and hasn’t taken improvements (credit system,
individual work, mid-term exams, etc.).

The main targets for considerate reforms in the the bachelor education field should be.

Curricula directed not only to accumulation of knowledge, but most importantly, to the
acquisition of professional skills and abilities,

> the graduates’ learning outcomes targeting and addressing to the needs of the labor market, as
employers are more interested in recruiting skillful, and not only intelligent, graduates,

> the activation of academic credits mobility. Academic credits seem not comprehensive when
they remain in universities, and when accumulated, are recorded in the diploma supplement. The
credits when not passing from university to university, not only fail to contribute to the mobility of
students, but also lose their role in the management system of educational services for which is their
main objective.

Master's Degree

If, at present, the Bachelor graduates obtain specialized skills to solve problems in traditional
professional fields and accepted in universities, the Master program concept is not completely
perceived by Armenian universities, and therefore, does not stand-up in terms of content.

The international experience manifests that Master programs in higher educational institutions
are mainly organized through two directions. The "vertical" approach to organization of Masters’
education assumes a narrow specialization of a graduate of a Bachelor program, when the center of
gravity is directed to deepening the process of the specialty learning. The "horizontal" master education
is mainly aimed at not specialization, but the acquisition of a Master's flexible management skills with
"researcher - manager - trainer - innovator" components.

The current MA course in Armenian universities has a widespread "vertical' dimension of
education, and therefore definitely is not justified and should be subject to reforming in the following
areas:

> the master's degree in education should be organized on the basis of scientific research during
the whole study period, and not only in the final semester with graduate theses, which often have no
practical significance,

> the quality control on Master's thesis has become simply uncontrollable even with a State
Examination Commission. Therefore, under the Ministry of Education a "Centralized register of master
theses”, should be set up which will control plagiarism and monitor the quality,

And finally, a Master's degree should be market-oriented and should mainly take into account
the labor market requirements. Otherwise, it loses its mission in society and is often regarded as a "two-
year educational excessive burden", or just simply a tool for the entrance to a PhD program.

11
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Postgraduate Education

The study of international and domestic experience in development of doctoral studies makes it
obvious that the current post-graduate research and educational system needs radical reform in
Armenia. Moreover, it is necessary, to expand the range of academic autonomy in post-graduate courses
and give academic freedom to universities in this area, on one hand, and to put forward strict
requirements for obtaining concrete results in addressing qualitative research, and for implementing and
realizing the innovative proposals, on the other hand.

Traditionally, in Armenia postgraduate studies mainly serve for the intellectual capital formation
and for personal career growth. However, time has changed, and science, as well as post- graduate
education will strive for innovation market which puts forward requirements for fundamental
improvements in the direction of research funding, researchers’ learning outcomes, and formation of
market-oriented scientific innovations.

Thus, the Bologna process member Armenia has two major directions of vocational education
reforms. One is related to the interests of integration and international education services within EHEA,
and, the other is linked to domestic issues connected with education, targeted to the needs of the labor
market and the efficient realization of educational resources.

Traditionally, Armenian universities mostly viewed as an educational, but not research service
providing entities, and therefore they where taking behind position within the former USSR Research
institutions. But after independence of Armenia, is became necessary to the development research
contained in university environment, because research institutional huge system in current simply
collapsed in Armenia. In parallel, science motion developing reforms still is not implemented actively,
and therefore the post graduating education and (aspirantura) are not become competitive in country.
In the article is discussed ways of enhancing post graduating education system in Armenia.

Currently, in Armenian universities the quality of post graduate education mainly assessing by
successfully defenses’ dissertation testis. Consequently, the competitive positions of post graduating
study is looking only from point of quantity defended dissertations.” However, in Western universities
this issue is discussing differently and consequently PhD programs competitive position assessing by
following aspects:

* increase the range of more qualified applicant,

+ expand the scope competent scientific supervisors,

* developing fundraising process and attracting alternative financial sources in research,

- make stronger the "academy-science market» interrelation,

* possibly harmonizing the skills and competent of post graduate researcher with labor markets
needs,

+ effectively organizing educational unit in postgraduate educational system,

* expand interdisciplinary postgraduate programs,

- internationalize higher education system,

* the more possible representative in the science market through publications, innovative
proposals, research presentations.!?

Let consider some of the factors competitive doctoral designer.

Applicants recruitment

In general, applicants postgraduate education system are included in individual or group
research programs, which will be taken into account during the selection of doctoral candidates.
Consequently, currently greater attention must to give on post-graduate students recruitment not for
subsequent applying exams marks, but also interviews in order to determine the applicant oriented
teamwork and group research skills and abilities.!! And it turns out, that priority is to select not only
"smart" but also "could well" applicants.

9Tshughurian A., Mchitaryan A., From aspirantura to doctorate, “Hysisayin Hamalsaran”, Yerevan, 2016, page 25
10Yerichyaln S., Challenges of professional education system in Armenia, “Edit Print”, Yerevan, 2012, page 48

1 ovitts, B. E. (2008), The transition to independent research: who makes it, who doesn’t, and why. The Journal of Higher
Education, 79 (3): pp. 296-297
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In this regard, "could well" applicant recruitment responsibility falls on research supervisors,
and they are taking into consideration post graduate applicants not only as a students, but also as a labor
force during implementation research programs. As a result, science's competitive position in the third
cycle education market is more important, than "dissertation testis composition". For this reason, is
coming urgent to obtain qualified learning outcomes in PhD education, which are taking consideration
by the following factors:

> as far as the applicant is familiar with the up coming research work framework ?,

> what kind of research trajectory he left in master program?,

>what academician and financial risks are in case of fail for doctorial program,

> what was the closely contact doctoral candidate and supervisor before applying to PhD
program.

And it's not accidental, that in Western countries is periodically making sociological surveys’
among the PhD students and as a results is coming clear, that doctorial program candidates launch
significant skills in their research substance framework, personal capabilities and abilities before
applying to third cycle education.?

In Armenian reality, where postgraduate studies is not strongly competitive, the listed factors do
not play a decisive role in the selection of applicants. Moreover, in general, the scientific supervisor is
determined only after applicant applying to PhD program, and consequently above presented
background factors is going the second plan, and as primary are presenting of foreign language skills,
current grading marks, which from our point of view, are not critical to the quality assurance for post
graduate student frontward research.

Supervisors competent

Not only in common cases the famous and well recognized researchers is having the opportunity
for able-bodied supervising. The surveys’ is determining, that the scientific reputation professors are not
always successful scientific supervisors, because most of the time recourses and efforts they are spending
on monographs and scientific papers composition, but not on innovation results implementation
management process.'> Therefore, the supervisors, in addition of academicals capabilities, should be
also covered the management skills in PhD program framework, in order to support of:

- regulation for effective grouping research work,

* to identify marketing in science and organizing fund rising for PhD program implementation,

- to search for alternative sources of financing PhD programs and new partners from the
business, in order to have special research contracts’,

* promote interdisciplinary postgraduate programs and support internalization of research
outcomes.

Listed skills are evidence, that the supervisor activities are practically targeted to fulfill the needs
of the scientific market, in which involved also the young researcher. Therefore, the supervisor
functions is not limited for keeping scientific quality assurance of PhD student dissertation, but also
coming to support enhancing the competitive positions in doctoral study market.

Conclusion

In Armenia is coming urgent to make reforms in aspirantura organization framework, taking
more attention not only to dissertation defense activity, but also to new approaches’ of applicant
recruitment process, primary making an allowance for sufficient skills and abilities for young
researchers doing impending scientific work. Besides, in Armenian universities its time to review the
supervisor selection process in aspirantura, and accordingly looking not only for professors, having
high-quality reputation, but also young scientists, having excellent management skills in research
programs and promoting PhD competitiveness positions in education market.

12 Eurodoc Survey |, Descriptive Report, 2009, page 45
3 Thomas Ekman Jorgensen: Codoc —Cooperation on Doctorial Education Between Africa, Asia, Latin America and Europe, 2008,
p.114

13



<3NFUPUUDUSIL | 2016

Key words: professional education, bachelor degree, supervising, learning outcomes,
aspirantura, doctorate, science market

UuuUuLUahSUuUL 4YfeNkE8UL YWUQUUUEMUUL ZbULUNNUYIPLULENT ZUSUUSULLE
FNRZGLORT

LnGGw huwswnpywG

UJwlwnnyph nudnd Iwjwuwnwbnid gnpénn pnthwlywl hwiwlwpgp wrwybiwwbu hp
qnpéniGtinip)nibp YGGunpnGwgnt £ Yppwlywb dwnwjnipyntGGtph dwwnnigdwb ypw, hGinhGa wiwb
pnnOGind hGunwgnunwywb npnpwnp: Sphdtwlwlnud, hGunwgnunwlywb  gnpéncltniginilp
yGaunpnbwgywé tp OGwfuyht hUIU-nd qnpénn ghnwhbGunwgnunuwywb hGunhnninlGbpned,
npnlp Iwjwunwbh wilywfuwgniihg hbnn dGéwdwuwdp nwnuwptghl gnpétinig: Unbndjwd
hpwyhdwynid  pnihGpnd hhdGwhubnhp wpwowgwy  wywnhynpbb  qpwnydbp  ghunwlw
gnpénLbtinipjwdp, npp hhdGwlwbnd whwp £ hpwlywgdbp wuwyhpwbunnepwyned:

Uwlwyl, nwnudGwuhpnipniGbbpp gnyg GG wwihu, np 33 pnihbpnud  gnpénn
wuwhpwOwnipwb nbnku  Opgwyguwiht st L pwpbthnfuntdGbph Ywuphp nlbh hGswbu
GuwuwnwywyhG, wlwbu £ Yugiwybpwyswywb wenidlbpny: Ujuwbu, nbnbu 366 yGpwbwjyned
wuwhpwOwmh pbunpnepjwlb dnintgnudbtpp b pOnnibGinpywt dwdwbwy hwyh G0 wnbnid Gpw
pOOwywl qhwhwwnwlwbaGpp: Wahas, Upbdunjwb pnchbGpnud wuwhpwbunh pOnnlGGinepjwb dw-
Owlwly wnwolwhG GG  hwdwpyntd  nhinpnh hGunwgnunwywb  JupnnnipyniGGenn,
wwuwnybpwgnibbpp ghnwhbGunwgnunwywh fulnhpGtph (neédwb 2powbwynid, hGswbiu Gub Gpw
untinéwpwn dhwnpp: Wuppl, wrpwybjwwtu wuwhpwlwnnipw GO0 pOnniGdned ng dhwyl
pwqiwynniwbh qupgwgwd b fubjwgh, wjl hGunnwgnunniepjwl npnpuinncd upnn pblyGwéncbbpp:

Jdbpwlwypowb Ywppp £ qgnid OGwb ghnwywb nthwywnbbph Gwlwydwlb hGunhwnninp:
NunudbwuhpnepyncGbGtpp yywynid GG, np np ghvnwywO hwdpwy nibtgnn ypndbunplbpp dhwn
sk, np hwonnywé nthwywnbtip GG (hGnud, pwbh np Gpwbp hptbg dwdwlwyh L nGunipuGtiph 066
Gwup o6wfuuntd GG dGOwagpnipynlGlbph, dGrOwpyObph L hnnwdébbph 2wpwnpiwb Ypw,
hwywlghy wlnpunwnpd Ywwwpbind wuwhpwlnbGbph qhunwywb nGywdwpdwlp: Niunp,
wnwownyynid £ ghnwlywb nGhwywn Gwlwyt] Gwb wyb Gphnwuwnn ghnlGwlwbGtpha, nnnlp
wuwhpwlwmwywb  Sdpwanpbph  Ywrwlwpdwb hdwnnigyntGGp nlGbG L YupnnwGned GG
dpgwygwihl nhpptph hwuglb] Iwjwunwlh hwidwuwpwbbGpnid qnpénn wuwyhpwbunwywh
nwnngltipp:

Zhdwpwpkp.  qhnwlwb  nGlwdwpndd, Gwulwaghnwywb Yppnipjnil, pwlwiwyph
wuwnh8w, nwnuiGwenipjwb  JGpolwprynibplbp,  wuwhpwlwnnipw,  nnunnpubwnnipw,
ghwnnipjwl 2nLlyw:

OPTAHU3AITMOHHBIE ITPOBJIEMBI ITPOPECCHOHAJIBHOT'O OBPA3SOBAHUNS B
BY3AX APMEHU
Homra Xavarpsau

TpagunuonHO, JelcTByIomas By30BCKas CHCTeMa ADMeHHM B OCHOBHOM CKOHIIEHTPHPOBAJIA
CBOIO [IeATEJBHOCTh Ha 0Opa3oBaTesbHbIE YCIYTH, OCTaBIAs chepy HCCIefOBAaHUI M HAYKU B 3aJHEM
mnaHe. McciaemoBaTenbCKas [JeATENBHOCTh OBLIA ILEHTPAJM30BaHA B HAYYHO-UCCIEZOBATEIBCKUX
nHcrutyTax ObiBurero CoBerckoro Coro3a, KOTOpBIE ITOCJE HE3aBUCHUMOCTH APMEHMU NPAKTHYECKH He
byHKIMOHUPYIOT. B ciouBIIelics CHTyalluy B By3aX BOSHUKJIA IIPOOJeMa aKTHBHOTO HapallMBaHUIL
HAyYHOH JIeATeTBHOCTH, 9YTO OCOOEHHO JO/DKHA OBLIA IPOBOUTHCA B ACIIUPAHTYPe.

OpHako uccirenoBaHUA IOKA3bIBAIOT, YTO CUCTEMA aCIIMPAHTYPHl HbIHEe He KOHKYPEHTOCIIOCOOHA
" HyXJaeTcs B peOpPMHUPOBAHUY, KaK IIO IeJIeBBIM, TaK U 110 OPraHU3aIMOHHEIM acrekTaM. [lo cux mop
He IIOJBEPralOTCSA IEePecMOTPy IPHUHIIMIBL IIOZO0OpPAa aCIIMPaHTOB M IIPH IIpUeMe YUYUTHIBAIOTCA B
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OCHOBHOM OTMETKH BCTYIIHTEIbHBIX 5K3aMeHOB. MeX Iy TeM, B 3allaIHBIX By3aX IIPU IIpHUeMe acCIIUPaHTOB
IIepPBOHAYAIBHO YYUTHIBAIOTCSI MCCIELOBATENIbCKUE CIIOCOOHOCTH a0UTypHUEHTOB, X IPEACTaBIE€HUA IO
IIPOBEJIEHUIO IPEACTOAIINX HAyYHO-HCCIeOBATEIbCKAX PpaboT, a Takxke KpeaTHMBHOE MbIIUIEHUE.
CrnenmoBaTenpHO, B IIEPBYIO OdYepenb B ACIUPAHTYPy IIOCTyHAIOT He ‘YMHbIe® IJIM 'BCECTOPOHHE
pas3BUTHIE", 2 IMEHHO CIIOCOOHBIE K HCCIETOBAHIAM CTYJE€HTHI.

Taxke IMOAJIEXKUT IEepPeCMOTPY MHCTHTYT HasHAUeHMSA HAayYHBIX pyKoBogureneil. MicciemoBanus
IIOKA3bIBAIOT, YTO He BCerza Ipodeccopa, uMes OOJIBLION PeHTHHT B 006JIAaCTH HAyKH, MOTYT YCIELIHO
PYKOBOZUTH aCIIMPAaHTaMH, IIOCKOJIBKY MHOTO BpeMeHH TpaTAT Ha IHCaHWe MOHOTpaduil, yueOGHUKOB,
HAy4HBIX CTaTeil, TeM caMMM MaJIo oOpalas BHUMAaHMA Ha JeATeIbHOCTh acIupaHToB. CiesoBaTeIbHO,
IIpeJjIaraeTcsl Ha3sHA4YaTh HAYYHBIX PYKOBOAUTENEH TeX, KOTOpble MMEIOT CIIOCOOHOCTU 3(PQPeKTHUBHOTO
yIIpaBIeHHUs IIOCIeBY30BCKUMHY IIPOrpaMMaMu 00ydeH!UI U yMeIOT IO/ AePXKUBAThH BBICOKIE KOHKYPEHTO-
CIIOCOOHBIE TO3UIIVH aCIIMPAaHTCKUX IIKOJI B YHUBEPCUTETaX ApPMEHHH.

Krrowessre croBa: mpodeccuonanbHOe o0ydeHHe, CTelleHb 0aKajaBpa, HayYHOe PYKOBOZCTBO,
KOHeYHble Pe3yJIbTaThl 00yUeHs, aCIUPAHTYPa, JOKTOPAHTYPa, PHIHOK HAyKH.

SPLULUUSLSEUUHUL LNrUUShYLErh UBTLULULARULC
UlturnNzuocdsuuusnke3uL SEUULU3NR LIS

Upuku &ninnipjut

Zwdwolhwphwihtt $htwbnwninbuwjut dguududuyht hwinwuhoubph wpdwiwgpdwi wpnpkl
uljqriwjut  thnymd  wbhpwdbonnipmit dwqlg ubppuotwlmpnit unbnstint dwipn b Jhlpn
bhuwiuwjut  vhowjuyptph hwdwlupquihtt  jupquynpdwi  gnpdpupwgnid: Uhts  quwdwdp,
dhtwuwjut nnpnh  jupquynpdut wjwinuiut dnnbkgnidp hpduynd Ep dwlpnnbnbuuju
dhowduwyph Juymb qupqugdwt pupwugph ulqpnitpubph dpw, puly dhipnuhowduypnid wyt nisnud tp
Untghwunpubph, wwinwwuniubph hpwyniupubiph yuhywidwh, nbnbuwupnn unipjnutph wijow-
thwut qupqugdwb, hyybu bwb puultph $htwbuwljut jumiinipjut wywhnddwt punhpubp’ vwljwgt
hwpykujuunnipjut ny phk wdpnpouljut sppwbwh nruntdbwuhpdwb, wy phujujhtt vwhdwbwhuly
gnpéntubph YEpwhuljdwi jupduspny:

Kquwdwdp Ejuwy wywgnighiniy, np dwlipnnbnbuwljuit jupquynpnidp thnjpujpugdwui Juphp
nttph dpipnnbnbuwluwt dhowduyphg, b wy F ny pk wnwbdtwgdws pwbughtt unipjklunibph
dhtwbiuwljut juyntinipyut wwhywidwi, wy nppuig hwdwupgus bhtwbvwniintuwlui gnpéne-
ubnipjut fwbwwywphny, nph phpwp dupnnbonbuujut phtwbuvwljut juyniunipjut Epwspuhputph
Atnpphpnudt b Uppyniupniud, wljnhy opowtwnnipjut dke npytghtt wytyhuh wkpdhuutp, husyhuhp Eu
«<hwjughljjuyhtu Jupguynpnidpy, «ynpnghljuyunipjut yndwwnnidp», hsyhtu uwl
«uljpnhwyyEujuinnipjut punupuljutnipniup»:

Utp hwqupudjuyh ulyqrh hwdwohiwphuwihtt dptwbvwntntuwjut dguwdudh wpyniupnid
pugwhuwjnybghtt phtwtvwlwi hwindwsh gnpujugdui b vhowqquyumgdwi «pniyp» Ynndbpp b b huygn
Ejuy wntwnbunipjut hpuwuwt b dhtwbvwljut hwnduwsubph hnpujuwulgnipmnibtiph hpunbuulub
guwhwwndwl wiuhpwdbynnipnitn: @npdp gnyg wdkg, np dhttwbuwlw nnpnh nddupnipniubpp
wiudhowybu winpununind ki wbtnbuwlwb hppwluwt hwndwsh Jpu: Sninuwnpnypubph nwwnw-
unudubpp,  pwulbpnd  mdswphjhmpjut guwliwumpnp' dnpjujuyulgnd . Bb Juplunm
Juquuljtpynipmniuubph  Jdwpmibulnipjut htn:  &quwdwdwyhtt Ynpniuntbpp  dkndbjhu  putlftpp
wnwolnpyytiny ubthwlwu oswhbpny, wnweohtt hbpphtt dqunud kbt  hwnpwhwpl] ubthwujub
ndyupnipmniuubpp, puunwgubing qupuynpdwl, gpujunpdwt wwhwbetbpp, Ypdwwnbkny $phuwb-
uwlwlb nkunipubph nknupwonudp: Fpwiny, $httwbuvwlut ukjnnpp wjudughg tyywunnd E ntnk-
uwjut whldwbp, Jupstu wowlghiny <Lquwmdwdbph ghlhjuyunipjutp: dwpluynpdwt wpnghljwy-
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unipjniup thnpuwnnibph opowinid dbwynpnid | wuddwpniiulnipjut onpuyuljut nbuljghw b dhwb-
uwljut hippuljut dwlipnuntnbuwlwub guignidubph wnhpe £ wnwhu

Uju wnniuny, dudwbwlulhg puiljuyhte nbnujtugus Jtpwhuljnnnipniup
wnwebwhbppnipnit hwdwpybny, wjuntwdtuwthy thnjujpugdbint juphp L qgnud dujpnnbinbuuju
wqnuljutpny, b tkpjumudu $htwuwjut Jkpwhulnnmpjut dhpwqquyhtt suhwuhottph dpwljudwt
gnpéptpugnid wunmhfwbwpwp npnohs pipwjunupnid £ unwinud dwuljppnnbuujut hwadwljupqught
Jhpwhulnnnipmiip: dkpohtt opowtinid munbuwljw tnpdwwnpdubph vwhdwidwt wjiyhuh dhumd &
tjuunynid, npwbtuqh Yuynith qupqugiwi wpnudny ubppuotwl dhowduwyp Adbwynpgh pwbuyht
gnpéntubnipjut dwlpn b dhypn dhtwtumub JEpwhunnmpjui dhol, nipndus wnutnbuwdupdui
nnowdhwnn Jupluynpdwt gnpdplipughtt b phtwbuwnmbnbuwjut £guwdwdbph jutppupgbidwip, jud
wnujuql' gpuig Juwutbph tuqugny swthtph junwdupdwin:

Zhnbwpup, dujpnhuydbujunnipjut punupujuinipmniup byuunwul b hbnwuyiungmd hwdw-
Jupquyhtt $htwbuwlub juyniunipmnit wywhnybny, pwith np dby pwuljh opowtmlnid $htwbiuwljue
nhuljiph Jupwwpnudp wpynibwdbn sk, b jupbnpynid £ putjuyhtt wdpnnowljwt njnpnp Jkpwhuln-
nnipjniup, npb b pwbliinh ypnghljjuyunipjut juthuowupgbhs nphpujunupnid niuh?®:

bhutwmttuwmut  dhounpnubpp, npybu Juint, wowlhgnd bLh wminbuwlwb wdht, uvwfuyh
ptpupyuynpiwt dhunnwdubpp jud wmbnbunipjut gipjupiuynpnidp unuduwght mwnwtnmdubph
wuwwndwn ki pununud: Cun npnwd, wyunkn jupbnpynud £ uy hwiqudwipp, ph hs wdyjhnmnny b php
Jud ghpjupudnpnidp ubpugnnid intnbuwlw JEpkphtt jud Juyptepht:

Zhwnbwpwp, yponghfuyunipniup htwpwnpnipnit £ wiwjhu pubtlfiphtt woplne dguwdwdbph
ghjjuyunipjut wnhugdut jud wJuqiuit dpu’ nbnbunipjut dby wbnupwopnn Jupluyht
nhunipuibiph ywlwunipgh Jud wybkignihh dbwdnpdwb punphhy: Uju hhdtwpaunhpp pttwpldw wnhp k&
nupdl] ghnbu Jhu qup wowy, tpp qpujuinipjut Uky pwtykpnh wpnghfjuyunipmiup YEpnisynd kp
tEpynt thnyhg punugus Jupudnpdwut gnpépipwugh mkuwlyniihg, npnup tht qupuynpdwi powdp b
wuynudplé:

Unwoht thnyp punipugpymd E ntnbumpjut dbe qupliuyht tpuywbuhwyny, huly tplipnpnp’
Jupluyhtt phunipuibph obpnuh Ypdwnnmidubpny: Niumdbwuhpnipniiubpp gnyg b tmwhu, np nink-
uwuwb JEpkpp ninblgynd E dptwbiuwljut inpudnisnipniubpny, wpdbpnptph quwdny, Jupluyht
gudn nnlnuwnpnipubkpny, npny dkdwund tu Jupynn Juplujhtt punupuljuinipjut nhuljkpp: Uwlpn-
nbnbuwlut wéh yuydwitbtpnud, Epp innuwnpnypubpp pupdn sk, deidwunud E Juplupdwunipjut
phuljuyjunipniup: Swsp nnlnuwnpnypubpp wonpnud Eu ppudwlui hnupbph b Bjudninttph wpdunpdw
Jpw, npnup Yhpwnynd B Jupimbwlmpjut phuljiph jupwdupdwt hwydupluyhtt donbjubpnud:
Snljnuwnpnyputph wjuqbgnudny pupdpuinud t gpujugpdus wnhdubph wpdbpp, putth np wywqu
ppudwluwi hnuptpp qlinsynud L gusp gpoypuswthtpny, npb b dknunid E phuljwjunipjut hwjuiwljut
Juwubbph Juijiwnbuynyg swihtpp b wupuwwnbpbiph Jupynibwlnipjut wnwyb] gpujut wunlbp L
ubpuyugunud: Pugh wyny, gusp Jupluyhtt mninuwugpnypbph wuydwubpnd qpudhy Eu gununud
whnwljut jupfwdudiinn yupunwnndubpp, npnug junonpudwusnwp Abnpphipnudubpp dh Ynnuhg
wybjmgunud i pwiybph wnlnuughtt Bjuwdnintbpp, dmnuu Ynndhg, dbwynpnid Gu Ynunwljdnn
wupuwynpnipniuubph «wdbignil», npu b dguudwduwghtt hpuyhdwlh vnbnddwt phuljughtt gnpénu L
hwdwpynud:

Gpt qupuynpdwt pnudh dudwbwl skt dbwynpynid hwdwywunwupwt nkqipdutp, wwyw
gpuinyg poyuiunud b puijuyhtt juyhunuwh guonywidusnipjui wunhfwp, wpyniupnid putlbpp
nmbnbunipjut widwub opowimd gnigupbpmd b ntunipuubph wmbnuwpwohidwt  gnpdwnnypubpnh
wuuhynipmni, wiqud dkntwpynd B Jupuynpdwt §upniy tjuqbgnidubp, npt b janpugind k

14 Kpacasuna JL.H. «Cucremusiit mogxos k mpobieMe SKOHOMUYECKOTO pocTa Ges ycumenus unbnsiuuu» // Unbnsiaus u
9KOHOMMYECKHUH POCT: Teopys ¥ mpakTuka: HayduHsiii ansMaHax GyHZaMeHTAaIbHBIX M IPUKIALHBIX HCCIenoBaHuil. Mocksa
2007.¢.70

15 Speech by Dr Jens Weidmann, President of the Deutsche Bundesbank / Managing macropridential and monetary policy — a
challenge for central banks/Deutsche Bundesbank/ Berlin. November 2011. 5 pages.

16 Stiglits J.E., Weiss A. // Credit rationing in Markets with imperfect information. American Economic Review, 1981. — vol.71.
Ne 3, pp. 393-410.
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nbwnbunipjut hEnwqu wulynudp, hpwyhdwlp punhniy hwugubing $httwbuwlju gugnidubph: Updnyph
dhowqqujhtt hhdtwgpuuh hwoqupliubpny, pwbuluyhtt juwhunwh hwdwpdbpnipjut Ukl wnlynuny
wjugbgnudp yuwndwn L hwinhuwinid 2U0-h 1.4%-h Ypdwndwb, nphtt hwenpnnid £ mbnbuwljub
huwdwlupgh qupqugiuip tyuwuwnnn wipwdupup Jupluhtt pbunipubibph wnnuwunpnypubph pup-
Apwugnuup:

Puwjwiwpwp, pwpdp unlnuugpnypubph  wupdwbiubpnid  pupbjupnd  Juplueniubpp
hpwdwpynid Eu pwiupdtp Juplbphg, nmunbuwybu tyuwnwlwhwupdup squnubing Jdwplk] junonp
wnnlnuttp, hul] whpwupbjuhnd Jupuoniibkpp dnubiny pupdp nnlnuwjhtt pinh ), hbnwuquynid sku
Jjuunwpmd pulh tjundwdp hphig qupunuwynpnipniuubpp b ppuiing Jupupdwiinipjut nhuljkp ko
Alwynpnid:  Upmgyniupnud, pwipdp  uninuwunpnypubpp ny dhugt tyuwunnd B nbnbuwupdwb
wuwuhyugudwip, wyt ppuwinud b Jupjuynpiwt ypnghfjuyunipmnion:

NMuwonntmytu, hwdwppiwuphwyhtt Jbpeohtt dguududh wnwowgdwt hhdbwljwt wuwndwn btu
hwdwpyt] gwdp wnynuunpniypubph wolfunipmiup b bhtwbwwlwb  dheounpnubtph wpnghljuyht
Juppwgsh ppulinpmdubipp, npny «dwypptg» UUL hhthnptpwjht onituyh pnudp, b ppwt hbnbtg nhuljkph
Uphnhjujut quiugush dulpnnunbtuwlut hwydblpnus dhowduynh puwpunnidubpp!”: Swsdp nnln-
uwnpnipubph wnluynipniup wnhjugplg uyblnyjunhy gnpswupputpp wipwpd qnuyph ontjuynid b
qniquhbpwpup onijuyghtt dnnn Jubqws «ypnghljjuyhty hwlnid nitkgnn phtwbtiumlju Jhotunpnukpp
quiuquduyhtt Jupuynpdwb hunbkpdkughw juquulbpytghtt' pipuguwhwnbing ny pupkjuhnd ubkp-
nnnnubph Jupnly wép:

Zudwppuwphuyhtt  phttwbuvwntnbuwljut  Jbipphtt  dguwdwdp  pugwhwyntg  $htwbuwluin
dhounpnubph gnpéniubinipjut Jhpwhuljnnnipjui (nipe phpugnidutp: Twubwynpuybu wupqytg, np
Upgwqquyhtt upquuynphy swthnpnphsuikpp b publjughtt gnpémitnipyut Jepwhulnnnipyub dhgwqquyh
hugjbqgwjupgp p qnpnt skp Juwbjowpgbiint  $htwbuwlwb  nphuljtpp, npnup Abwynpynd Ehl
Jupluynpdut pnudh dudwbwly: Zhdtwljuinid wupqupwigkg, np dhtwtuwljut jupquynphsubpp h
qnpnt  sknutt wpynitwdbn Jipwhuljint wjuybu Ynsquwd ny puthwighl] pwuuyhtt wwnhydubph
oquugnpdnidp b pwtjuyhtt juyhwnwh npujujub juquh dbwdnpnudp, nph wpyniipmd dbwynpykght
pwttluyhtt nnpnh phttwbvwlut junmiinipjut pnyugdutt hwdwljupquhtt b wthwnwljutugdus
nhuljtp:

Uhowqquyhtt thnpdh niunidbwuhpnipnitip gnyg L wwihu, np gwdp wnlnuwnpnipubph
Yhpwpydwh wwpuqunid wbnbuwlut wdp dAbwdnpnud £ gpudwdupluyhtt punupuljuinipjut
phuljtp: Zhdtwlwinwd, tdwb hpuwdh&wlutipnud phtwbvwlub dhounpyubpp wpwlby qgnipwnpnipnil
skt gnigupbpnud yupuwwnbpbph Jupynituynipjut hpupnbuujuit quuwhwundwt Jpw, pwbluyght
ninpunid dwynpblny hwdwljwpquyhtt nhuljip: 8wép tinnuwnpnypubnh wqpkgnipmiip dwljpnintnk-
uwub jumiinipjut Jpu wnbknh b ombbkind htnlyju) Yepy: Unwehtt hbppht, npwip hpbug
ubpuqpbgnipitt B mubkinmd ppwdwlwb hnupbph dpw, npnup hwoygh bBu wnbynid nhuljlph
qguuwhwndw dudwwl:

bp htppht, gusp nuinynuwnpnypubpp dbjuwthnpbt pupdpugund bu gpujunpdus wjnpdubph
wpdbpwjhtt swihdwt wpnynipubpp, pwih np wywquw ppudwlwb hnupbpp qbnsynud o wnwyb] gusp
gnpdwyhgutpny, npb b hp htppht ppuljut wqpujubp Eohwnnpymd Jupuujnpdwt - phuljtph
guwhwwndwb gopdpuipughtt pnyugunud £ pwuluyhtt qqnupowynpnipnibipn: Upmynibupnid,  putlbpp
wybjmgunud  Et  nbnwpwopiynn  dhongubph Swdujubpp, wnwtg hwpdbujuunnipjut  jubuntbph
huwnwgnyn ywhywidw: pwb twb odwinulnud £ wytt hwhqudwlpp, np gudp nnlnuwnpnypubpp
pipnud Eu gwsp ninnuwghtt Bjudnuntbp, b dhtwbuwljut sntjuymd dpgulguyhtt ghpptp qpudbpne
hwdwp puwbljipnd upwpuntuynid E Jupughtt bpuywbuhw, vhudwdwbul pnyugubing quplunniubph
Jupynibuynipjut quwhwndwt JEpuhulnnnipjut gnpéplpwugn:

Stnupwphnjnn  Uhgngubtph  quiqiwsh Yupmly wdh wwpuqunud  pwblbpp tkpgpunjyng
dhongubph yulwu ki qgnmid, b wpyniipnid, gudp ninnuwnpnypubph yupuqumd qubnyg yhnwuljut
Jupdwdwudljtn yupunwnndubp b tkpqupddtiny hwdbkdwnwpwnp tdwut thnpuwnnt dhengubp, Ynunwuynid
i dbdwdwduy b “hwdbnippuyhtt” wupunwynpmipniubp ot iduqbgunud Bu hpbng httwbiuwljuts ju-
niunipjut wuownpp, dbwynphiny dguwdwdh wpwowgdmt hwdwlupquyhtt rhuljkp: Uy qnpépupugn

17 Cumanosckuit A.1O., Kpusuc u pedopma perynuposanus, //Jensru u Kpeaur,12/ 2010, crp.7-8.
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puguwuwlut wenidng wybh b junputnud, Gpp putiluyhtt juyhwunwp sh Ypnd wyt npujuub juqdp,
npp np Ynhdwluybp $htwtivwljut guwdwdht: Upgniupnud, puttpp Jupluyght poudh ipjupududljin
huwnguénid ujunid L qgnipwtiwg, b h Jlpon tjuqtgut) dhongubph nbknupwodwt wljnhynipmniup, npt
£ hp hbppht tkpugpnud £ mbnbuuljut wgh nwinuntgdwt ypu: Updnyph dhowqquyhtt hhdtwnpudh
hwoqwnljutpny, pwiltipmd juuyhwnwih hwudbpdbpnipjut dhwt 1% -h hokgdwt wupwuquynid dhoht
hwoyny Epyph hwdwpiwunt ukpphtt wpyniupp Wuqmd t 1.4% —ny:® Zhknbwpwp, puulbpnid gnpénn
dhtwivmnbinbumjut tinpdwnpdutph upquynphs gnpdwnnyputpp whwnp b dhndws hukbh ny dhwyt
dhipnuntnbuwlui, wjh dwulpnnbnbuwlut dhpwjuyppt:

&quwdwdh pupugpnid vhowqquyhtt phttwbuwljutn hwmdwljupgmd wupqupwiunidubp wnpgtght,
np dhuyt dulpnninbtuulut jupquynpdwt gnpshputpny httwpwynp sk jutjuwupgbil htwtiuvmljue
ontjutkpnid dwynpyny gugmdubpp, b wuhpwdtown k Yhpwnt] twb dhipnnbnbuujut jupquynpnn
dhongutp: Zwwnjuuybu, skpnunpnidubp whwp b hpujubwugkt dhtwuwwpuijuyht gnpéniubnipjut
dhpnjupquynpiuip wytyhuh mbnbuwlut inpdunhdutph oqunipjudp, npnup dvhnws L twl
duljpnniinbuwjutt  hwjuuwpwlohr Jhdwlh wwwhndwbp: Ubkphugnidu, $htwmbtumnbnbuwulju
unpdwnhyubph qupqugnidubp bt vyuwudnd wyiyghuh npnpuntbkponud, hisyhuhp o “Yninpghlyjuygune-
piut jupquynpnudp”, “duipnhwpdbujunniput jupquynpnudp”, “Guynit qupgqugnudp”: Zknbwpwnp,
huwnjuybtu pwtujhtt gnpémiutmput vhipnjupquynpmids £, np hwigbu £ qunt $htwbuwfjut
ontjutikiph Juyntimpjut wnwugpuyhtt tpwohahp:

Unwoht htppht, dquududughtt jubhwupgbjdwt yquwpuqumd  pwtljuyhtt JEpwhulnnnipmiu
hughpp whwp huwdnhuwbtw “Phpttwbuwutt ynueowlutph” ontju tkppwthwigdut wpghjuthwulnudp:
Uwljuyt, hkug wyn puguuwlut Epbinyputph dbwdnpdwt nbnbuwljui hhdpnid dguudwdh muphutpht
pujws Ep nnlynuwnpnypubph wphbnwljwt hobgnidp, Jupuynpdwt pnidhtt wowlgnidp phtwmtiuwljue
dhounpnukph ypnghljjuyunipjut quppugsdny: Llwt Wuydwtubpnid dbwynpytg bhttwbuwlui onijwk-
nnud wthwjwuwpuwlphn hpudhdwly, np b wpyntup hwinhuwguy puguuwljub nhuljiph Yphnhjuljut
quiuqudh Yninwldwi: bul] pwuluyhtt hwdwlwupgh dhypnjupqujupdw gnpshpuljuqdp b gqnpno
sknuy  Jwbpwpghkint  phuljtphg  htwbnn  pugwuwlwb  wpynibpubpp: dwpiughtt gusp
unnlinuwunpnypubipp hpwhpblght hhynptijuyht ontjumd wibwhiugby wé, np b hp onipop hwdwpudptg
dhtwiuwljut wyyhuh dhounpnutph, npnug hwdwp ghpwgnyup wbnbuwlwt swhb tp, wiqud
Yhpwntny ns utipniphphqugyusé qupluyhtt wswugju) gnpshputp b junnigkinyg $htwmtuwju pnipgbp:

Zunjuwipwlwt  kp, np wwpwdquudwduwghtt wwphubphtt | pwbljuyhtt | gopdniubnipjut
dhypnjupquynplutt hwdwlupgp Jupstu hwowndl] Ep unbnddws hpwghdwlh hbw, hnyup nubng
“Puqt]-2” hudwdwjtwgpny hwunwwnws hhdtwnpnyputph ypw, hwodh stunbing wyt hwiqudwuph
htw, np Jqupluynpdw pnudp hhdtwynpqusd skp b twdwbwduing Juuwbquynp Ep' Epup dwdw-
twwhwngwdnid gudp wnnynuwnpnypubp kp jhpupend: Uju wquwpuquynud. twpe b wowe, dhipn-
Jupquynpuwt gnpshpubpp wwupy nhpp gpunjkightt hhynptiught Bupwjupujupdwi phulugh
gnpépupugubph Juithiupgbdwt tjundwdp: 6 tphpnpn, wiqud £guwdudh wnwehtt wijhph h huyn
qunit whu hhynptljuiht qupuynpiwi dhpnjupquynpdwb gnpshpwuqup hupdbp hp hpupnudp
suinwguwy, pwbth np putljtpp hpkug hull hwdwupgnid dbwynpdws nhuljbkpp jubhowpgbibnt thnpawnpk,
npulp “Ghnkghtt” httwbvwlu onijw, wnwug hwpyh wntbnt, np dhjpnjupqudnpdwt tdwt Juppghép
odwiinulimd t wpnghljuyunipjuup b hbnwnwpd hwupwsh tbpnid B ywpnibwlnud, dbwgnpnud k
“‘Phtwttumjuts thnighljutpn” b wthwjwupwlppnipnit Juplught ontjuynud:

Pusywbu wbnbumpjut ppwluwb, wbwybu b $htwbvwlwi hwnduwénid nmbnbuwljut wgh
wuydwubbpnud ghppwhnypubph vnwgdwt dpguduqpp jujtwdwquy punype b Ypnwd, npu b Jbpon
Squwdwdwhtt hpuyhduljukp £ dbwynpnud: Stnbuwlut dguudwdh wnwghtt whputpp wnwehtt hkppht
hwulinid B phtiwbvwlw  dhounpyubphl, niunh htug wjunbky wpwetwhbpe bt hwdwpynud
Squudwuduyhtt jujpwpgljhs vhowduyph dbwynpnidp: Ujunbn, whwunipjut jupquynnphy dhowdnnt-
pmiup  sh Jupnn  (hwupdbp pghpuwjuunwpnd nibktw], nwunp pwtluwiht | gnpdniubnipjut
hujwéqwduduyhtt  dhypnjupquynpnidp $httwbuwnbnbuwljut  tnpdwnhdutph  dhongny twljulb
owbwlnipjnit k dtnpphpnud:

18 Tamim Bayuomi, Ola Melander // Credit Matters: Empirical evidence on U.S. Macro-Financial Linkages. IMF
working paper. July 2008. 27 pages
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ZEnbwpup, dhtwbvwnbnbuwlut dqguududh dAbwnpdwt wwwndwnubph gwuynid, gudp
nnynuwngpnypubph b uwbklniyjjunhy gbpowhnyputp wwwhnyynn gnpénuutph gwulhtt wkwp k
wybjugul] twl dhtwtvwntnbuwlui tnpdwunhdubph Yhpundwtn gnpshpuljuquh phpnipmibttpn,
npnug wpyniipnid jupwdupbih gupdwy putjuwihtt gnpéniutinipjut ypnghjuyunipniipn: Swujugus
wuwpwqujnid, wpnghfuyunipjut jupquynpnudp hwiigmd § Jupluynpdwtt pnidh b gidhghwnh
nuwnuidwt  wdihnumnh  denddwip, nph gény pwlbpp Yhpwond i Phtwbuwnbinbuwmluie
Yutpiwupglyhy gnigutthpubp:

Zunjuiowluwut wt kp, np dpypndupuynpduwt Jepwhulhs huwdwlupgp hwdwlbpydbng
untndyws hpuyhdwlh htw, Jupluyhtt pnudh jutpowpgbihy gnpswnnypiutp shpuljwbhwugptg b paduljute
Epjup dudwiwl] wpunuwunynp gudp nnlnuwunpnyputph websnipjudp yuwuhy nhnnpnh jupquyghdwy
unwbdibkg: Udkht, wupqdtg, np Jupyuyhtt hunbpdbughwt, npp niqnwsé tp mbnbuwut wsh,
wypnghluyunipmnit £ gpulnpl; b tyuwuwnbk] b bpttwbuwlwt  «hnishubpr-h dbwynpdwip, npp
dudwbwlht spwguhuwjnytg Jipwhunquljut hwdwljupgh Ynnthg:

Uhwdwdwbwl whwp b Wbk}, np FPuql] 2-p dhpn b putwguwndb] £ hp Ynnuhg vwhdwi]ws
wuwhwlebph wpnghluyuniput yuwndwnny®: Uwluyl, dkp Jupshpny, nhuljiph Jpw hhdudus
unpdunhyuyhtt jupquynpdut b ypnghljuyunipiut dhol dudwbwlh pupwugpnid dhown b gnmipini k&
niukgh] thnjughgnidwjhti fuinhp, pwth np hwdwh htwpwynpnipnit sh unbnsynid dwdwwlh Ynulpkn
wuwhhtt swhbnt juyhunwh «qqunmiinipiut wunhwip» wypnghljughtt phuljiph tyundwdp: Uju
wnniuny, Puqbjjut §ndhnbkt dhty dguududughtt dudwbwjuhwndusnid ppujwinid vwhdwil) tp
npnowlh qnpshpubp’ wpnghfuyunipniup dbnubnt bywunwliny: Uwubwynpuybu, wigdwupnibw-
nipjut hwjwiwwimpniup hwyqupybnt hwdwp vwhdwidb] Ep Gpupududjin gquundulut
wuwhwlgttph oqumugnpddwtt wwhwiy, npp hwodh Ep wpinid wnbtnbuwlwt ghljjh pnnp tinygkph
wpynibupubpp b Jhdwugpujutt pwpph dhohtt Ep hwouplnmd: Uwjuytt wyt Jpwpkpnid tp dhwyg
Jupluyhtt nhuljh quuwhwwndwt ubkpphtt qupyuithowihtt hwdwlwupghtt (IRB approach) b hpwlwunid skp
Juwuhiwupglnud ypnghljuyunipemiip upuyhtt phuljh hwydupldwt vinwiinwpunwugyus dnpbnud:

Upju tjuunwnnidubpng FPuql] 3-nd bwppwnbudbkg pmbbpughtt juwyhuw)?  bhtwbuwlub
Jupjusmipjut wwpuqund putlh Juwutbph hhnjphwnmgdwt hwdwp: Ujp pugunuybu whwnp &
pungpyh puquihtt juyhwnwih juqunud: Gpk putlbpp sdbwnpbu poupbpughtt jughuwy, wygw
Uniuktwt pwhwpwdhuutph b pntnuuttph Jdupdwb vwhdwbwhwlndubp: Poidbpuyghtt juuyhwnwh
Yhpwnonudp  twppwwnbunid £ opwbltph  juwhunwh  wdbugnd  pupkiyuun  gnpdwpupnipjut
dudwbwlwhwinqusnid, npp hbnwquynid foquuugnpsyh wijwithiwntubih Juuutbph thnjuhwnnigdwt
tywwnwlny: Ldwb dnnbkgnudp Yuduqbgih dquudwudh wuppbpwopowbughtt Ebklwnp: Cun npnd, Ju-
whiwh jnunwlnudp htwpwdnp b pbuwgnnmipniuubph hwpdhl, dwubwdnpuwybu pwhwpwdhuubph,
wohimnwlhguipht wwpqbwnpnidubph jpdundwt fwbwyuwphny: Poidbpuyhtt juyhwnwh dhw-
YnpUdwtip Jupnn Gu wewlgh] dwubwynp nnpunphg ubkpgpuyynn  dhongubpp: Gduplyus bLplno
wnpmnipubph dholt hwjwuwpulpppmpinit b vwhdwibint dhtwtivwljutt juqlulbpuynipmiup: Gph 8%
Yupquujnpnn juuhiwg nmbkgnn publyp wywhngbin] wewghtt vwjupnulh jpugnighy juwhwnwh jud
tpypnpy  dwuwpnuh  juyghnwih o poppp - ifwuqugnyg wwhwbgbpp,  wpdwbwgph  juwhuwh
thnjuhwinnigdwt pnidbpught 0% dwljwppul, wyw wupuwugpdus Yihth 100% vwhdwbiwhwlnd pu-
nuipkgut] Uhongubinh mbnupwohunudp:

Cuwhniyphg Jwwuwpynny dwuhwindubph wswhdwbwhwlnmdubpp, Gpp pwblh  poidbpughte
Juwhwnwh dbwdnpdwb tnpdwnpdp sh hwnppwhwpyl), supnibwnid Eo wak)” ponudbipuyght juwyhwnugh
ypdwndwipn qniquhbn (nbu wpniuwl 1.): Zhknbwpwp, puulbpp whwp b htwpwynpmipinit ntbbbw
wywhnybnt tnpdw) gnpdwpupnipjut pipwugp’ wiquud pnibbpughtt juuyhwnwih hwoyhtt Juwuttpp
thnpuhwinnigbhu:

Zudwohwphuwhtt htwbvwninbuwlu dguwdwdp gnyg wdtg, np pwtjuyhtt gnpéniubnipjut
Juwubtpp dbwydnpynud & gput twhnppws Jupuynpdwd pont wény; ZEknbwpwp, htwbuwlu
ninpunh wilnudp wgpnid £ wnbtnbunipjutt hpwlwit hwndwsh dpw, nptt | upnn b opowthniuwght
ppubinpnudubp niubbwg: Zwujughlughtt juyhunwh dbwdnpoudp puttljuyhtt hwdwljupgnd tyuwnwl &
htnwwyunmd jpugubint pmudbpughtt juyhwnwht b ywwhniuntbp dbwynplint mbnbunipjut wjnhy

19 Michael B., Procyclicality in Basel II: Can We Treat the disease without killing the patient May 12, 2004, pages 44-46.
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Jupuynpiut dudwtwjuhwndwsdnid, gniyg nwny, np putljp yunpuunuud L aqupnuyubkne hp
Juuyhwwp winhy gnpswpwpnipjuip hwenpnnny htwpuwdnp htwuwjut dguwdwdh pupwgpnid: Cun
npnud, pnibbiph tyuwunwlp ny vhuyt dguudwdught phuljiph dbindnudu E, wyjh Jupuynpdwut ghpudht
huljuqnbp:

Cuhnyph oquugnpédwtt vwhdwbwthwlnidubph uvwingnulp’ poidbpughtt juuhwnwih
Alwynpuut unpdwnhyubpp swwyywhnybjhu?

Unyniuw 1.

Pnidtpuyht Juw hwnwh| Cwhnyph pupjudwi
wthp , % uwhdwbwthwlnidubpp %

< 0,625 100

0,625-1,25 80

1.25-1.875 60

1,875-2,5 40

>25 0

Uwjuyt nddup b jutthhwntul] dphttwnwniinbuwjut dguudwdh quniunp b npputhg Bjuknyg®
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2uhnyph puphniwb gnpdpupwgp:
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wéh  Jpu:  Bupwnpynud Ep, np upd  dudwbhwlupbpwgpnud  putlbipp  upnn e plunpl
unninuwunpnypubipp pupdpugubint b qupuynpdw Swuyibpp jpdwuntine muppkpulp, npytugh juw-
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20 [Ogenxos 10.H., «®PunaHcosIit MeHePKMeHT»,//BHyTpeHHU# KOHTPOJIb B KpPeAUTHOM opranusanuy, #4, 2011, crp. 24-27.

2 Xauzgpyes A., «basesns III oroGper anmeTutT K pucKy», //IIpsamsie uasectuiun, #11 (127), 2012, ctp. 75-76.

22 Basel IIT definition of capital - Frequently asked questions, December 2011 (update of FAQs published in October 2011),
BCBS.
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INTERPRETATION OF FINANCE — ECONOMIC NORMATIVES IN TERMS OF MACROECONOMIC
PRUDENCIAL
Armen Tshuguryan

Already in the initial phase of shows signs of the global financial and economic crisis, it became necessary to
harmonize the formation processes of micro and macro economic regulation in the financial environment. Before the

23 Guidance for national authorities operating the countercyclical capital buffer, Basel Comity, BCBS, December 2010, pages 8-
10.
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crisis, the traditional approach of regulation of the financial sector came from the principles of a stable micro-economic
regulation, not paying enough attention to the preservation of macroeconomic prudence. The article discusses issues for
keeping macroeconomic prudence in terms of the Basel Principles.

Keywords: buffer capital, finance-economic crisis, Basel noramtivy. macrocontrol.

HUHTEPIIPETAIINSA ®PUHAHCOBO - SOKOHOMHNYECKNX HOPMATHUBOB C TOYKH 3PEHMS
MAKPOSKOHOMMYECKOW MPYJIEHIIUAJIBHOCTH
ApmMeH JUKyrypsiH

Vixe B mepBOHayYaldbHON (paze MpOSBICHHS NMPU3HAKOB ITI0OAIBHOIO (HHAHCOBO-SKOHOMHYECKOTO KpH3HCca
CTaHOBMWJIOCH HEOOXOIUMBIM  T'apMOHHM3HPOBATH IPOLECCHl MHUKPO M MAaKpO 3KOHOMHYECKOTO peryJMpOBaHHs
¢unaHCOBOI cpenbl. Jlo KpH3HCa, TPAaAULMOHHBIA ITOIXOJ PEryJHpOBaHUS (UHAHCOBOI'O CEKTOpa HCXONMI W3
NPUHIUIOB CTaOMIBHOTO MUKPOIKOHOMUYECKOTO PETyIUPOBAHHUS, HE yAETss JOCTATOYHOTO BHUMaHUS Ha COXPaHEHUE
MaKpOIKOHOMUYECKOH MpYyJIeHUUAIbHOCTH. B cTarthbe 00CYKHaloTCS BOIPOCH COXPAHEHHS MaKPOIKOHOMHUYECKOH
NPYACHINAIBHOCTH ¢ TOYKH 3PEHHMS 0a3eIbCKUX IPHHIHIIOB.

Knroueevte cnosa: OypepHBI KamuTtan, (HHAHCOBO-3KOHOMUYECKHH KpPU3HC, 0a3elbCKHe HOPMATHBBI, MaKpo
KOHTPOJIb.

TAX PLANNING DEVELOPMENT ISSUES IN UNIVERSITIES

Hamed Mirzaei

A tax (from the Latin taxo) is a financial charge or other duty imposed upon a taxpayer (an individual or legal
entity) by a state or the functional equivalent of a state to fund various public expenditures. A failure to pay, or evasion
of or resistance to taxation, is usually punishable by law. Taxes consist of direct or indirect taxes and may be paid in
money or as its labour equivalent. Some countries impose almost no taxation at all, or a very low tax rate for a certain
area of taxation.

Tax accounting is the accounting process that focuses on tax issues - including filing tax returns and planning
for future tax responsibilities - as opposed to the preparation of financial statements. Tax accounting targeted to the
preparation, analysis and presentation of tax returns and tax payments. The method of accounting that focuses on tax
issues; this includes all activities related to filingtax returns and planning for future tax obligations.

Tax accounting is a specialized field of accounting where accountants focus on the preparation of tax returns as
well as tax planning for future taxable years. Principles of tax accounting differ from the International Financial
Reporting Standards (IFRS) principles. Tax accountants must understand the regulations contained within the Internal
Revenue Code, which lists the rules for tax returns that all individuals and companies must follow. Tax accountants also
must stay on top of changes in IRS regulations, which occur on a yearly basis.*

Taxable income is computed under rules that differ materially from generally accepted accounting principles.
Since only publicly traded companies are required to prepare financial statements, many non-public companies opt to
keep their financial records under tax rules. Corporations that present financial statements using other than tax rules
must include a detailed reconciliation of their financial statement income to their taxable income as part of their tax
returns. Key areas of difference include depreciation and amortization, timing of recognition of income or deductions,
assumptions for cost of goods sold, and certain items (such as meals and entertainment) the tax deduction for which is
limited.

Currently in Armenia from point of view of enlargement of information flows of business activity, the
accounting system is divided by following directions:

1. Financial accounting
2. Managerial accounting

24]uguryan A., Khachatryan N., Economy of Professional Education Implementation,
“Edit Print”, Yerevan, 2010, pp 34-35
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3. Tax accounting

Although, this three direction is performing in parallel in accounting system of universities and taking
information on double entry bases by strongly interrelations, however, simultaneously there are functional specifics,
considering the motivations of accounting information different users.

Managerial accounting purposes are providing information for inter companies decision making. In this scope
is making cost flow analyzing, profitability performance, capital using outcomes analyzing. Information, providing
from financial accounting, is mostly using from external decision makers, such us investors, suppliers’, banks, when
business partners is interested about financial stability level company or commercial activity indicators. Tax
accounting, mainly providing information for using governmental tax services, giving information about taxation bases,
calculation of deferent taxes, companies tax obligations and tax returns, and performing also statements according tax
service forms.?

Traditionally, university activity financing sources is mainly available by governmental supporting, such as
subsidiaries, grand’s, public finance and sponsorships. But in our days, the higher education providing is recognizing
not only contrivance for improvement of human capital and thoughtful field from government, but mostly considering
as a business, involving huge financial sources and results, which is going under taxation.

Education is the best means for the vast majority of people to improve their economic position. It is the most
reliable means that people have to invest in themselves and improve their earning potential. Yet the tax system today
“punishes” people who invest in education, virtually doubling its cost. According to countries tax legislations, higher
education tuition expenses mostly is not tax deductible in students family incomes taxation system framework.

But in opposition to this, contributions to certain not-for-profit educational organizations are generally tax
deductible. Salaries of teachers and others in education are subject to income and payroll tax. Further more, the current
tax system, in stark contrast, treats education expenditures very unfavorably for many universities.

Consequently, the several Universities currently involving in large tax payers list and every year increasing their
direct tax responses to government, related to payroll tax and profit tax. more to the point, it is not acceptable from
effective taxation policy position, because at present tuition fees.

Is it necessary to ensure that a greater portion of the cost of higher education is borne by students in the form
of higher tuition fees, which might or might not be coupled with loans? It is often argued that financing higher
education through taxes is anti-redistributive. We show in a working document that from a life cycle perspective
proportional taxation is not anti-redistributive.

The authors are attempting to deal with two contradictory economic dynamics.”® On the one hand, a study
allowance would help raise the general level of education, a factor in innovation and growth, while simultaneously
fighting against social self-selection in higher education. In countries that have adopted it [the study allowance],
disadvantaged social strata may have an opportunity to undertake lengthier studies even though their social origins have
predestined them to short-term courses that provide quick entry into salaried employment. This is an important means
of raising the general level of education and the qualifications of young people, which is a central concern of this report.
But on the other hand, education benefits better-off strata, and being free makes it anti- redistributive: The fact that
public higher education is virtually free leads, first, to a transfer of resources (the public cost of education) to young
people who are in education the longest. This overwhelmingly means young people from better-off strata. This transfer
is reflected ultimately in private returns to the beneficiaries: higher wages and then pensions, which benefit the most
highly educated throughout their lives.... As things stand, higher education’s free character has no redistributive value
and even aggravates inequalities.

Indeed, even if the anti-redistributive character of free higher education is not the only argument made by
advocates of higher tuition, it is one of their main arguments. This argument relies on a static and familialist vision of
redistribution. We adopt a life cycle perspective instead. As highlighted in the second excerpt above, on average the
beneficiaries of education spending enjoy a significant private benefit: they will have higher wages and pensions
throughout their lives. Even assuming that tax (on income) is proportional to income (which is not the case: in reality, it

2 “Income Taxes”, International Accounting Standard No. 12 (IASCF), as mended effective January 1, 2009

*%USAID Technical Assistance to Support Tax Administration Reforms (TASTAR), Final Report, page 8
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is progressive), they will pay much more tax, in absolute terms, than individuals who have completed shorter studies.
Above all, tax allows for the financing of education by individuals who actually receive significant private benefits, and
in proportion to this benefit. People who suffer discrimination in the labour market or who were oriented towards less
profitable sectors and benefit from low returns to education reimburse society a lesser amount through their taxes than
those who benefit more.

Financing through income tax leads people with higher incomes to contribute even when they have not had a
lengthy education. The injustice would therefore lie in the transfer between persons with high incomes who are not
highly educated and those who are highly educated. But if education is characterized to a great extent by significant
social returns, thanks to its impact on growth, then people with high incomes are actually beneficiaries of spending on
education, whether or not they are highly educated themselves (for instance, self-taught entrepreneurs benefit from the
availability of skilled labour).

Adopting a life cycle perspective, we show in a working document that financing spending on non-compulsory
education (beyond 16 years) by a proportional tax represents a net transfer from those with higher incomes during their
careers to those with lower incomes during their careers. From a life cycle perspective, free non-compulsory education
financed by taxes does not benefit individuals with more affluent parents (the transfer from individuals from better-off
households to those from poorer households is not significantly different from zero). If individuals from the poorest
households react to the increase in tuition fees by reducing their investment in education, even when this is financed by
loans, then there can be little doubt that they will be the first victims of this type of reform.

Advocates of tuition increases generally argue for small increases in tuition fees and exemptions based on
means-testing the parents. But recent developments in Australia, the United Kingdom and Canada show that, once the
fees have been introduced, it is difficult to prevent governments that are seeking new funds from increasing the fees and
reducing the exemption thresholds. In higher education, the leading injustice is the lack of access to people from
modest backgrounds. The surest way to ensure equity in education is still to fund it through income tax and to reform
education so that it is targeted at academic success for all rather than at selection.

Conclusion

Logical analysis of a financial situation or plan from a tax perspective, to align financial goals with tax efficiency
planning. The purpose of tax planning is to discover how to accomplish all of the other elements of a financial plan in
the most tax-efficient manner possible. Tax planning thus allows the other elements of a financial plan to interact more
effectively by minimizing tax liability. Tax planning encompasses many different aspects, including the timing of both
income and purchases and other expenditures, selection of investments and types of retirement plans, as well as filing
status and common deductions. However, while tax planning is an important element in any financial plan, it is
important to not let the "tax" tail wag the financial "dog." This can ultimately be counterproductive, as virtually all
courses of financial action will have some tax consequences, and they should not be avoided solely on this basis.

Key words: taxation, tax planning, university activities, cash flow management.
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Junwduwpsujut hwpyundwb hwdwljupgtph htw:

Uwuyls, h mwppbpnipmnit junujupswjut wjuwinuliwt hwydundwi, nph ntuntdbwuhpdwt
opitjinp owwn wbkih pungpynit k, tkpunbind wnitnbuwdupdwi wdpnne hwdwlupgp (Qpuduwlui b
Swhiwwght  hnupbp, gopbwpwup  wluwhynipmit, ubpgpouditph wpgnibwdbunmpmit b wyb),
nuqUuyupulut hwpqurdwt nuunmdtwuppdw opowbimlp swwn nhypbpnmid Jupnn b bwb tbn (hub,
pwih np wyt <hwugbwgpdusd» E nuquudupuljui hwignigughtt wyt tpwbwljbnbphl, npnip wywhnynud
Eu juquuljtpynipjut nbntuwlwt gnpéntutnipjut wpwphnipmniup b hhdtwlwinid niukh hipwhwp
phpwjuughtt tyuwnwlubp: b pby, hwigniguyhtt wyn wbwlbnbpp ny pt hwdptnhwinip & pnnp
Juquuljbpynipmniuuiph  hwdwp, wy juhun  wwppbpgnud Bu dhdjwighg, Gluknd ny  dhuygl
gnpdwpupnipjul wnwbdbwhwwnlnipniuubphg, wyb Upguljguhtt thpwjuyph yuwhwetphg:

Ujuytu, yuhwsénubp wpununpnn juquujbpynipniip onijuynid dpguljgughte thuknt hwdwanp,
hp wnolt jinhp k gpbp wnwohfuw Eplnt mwpnid dpguljguyhtt nupdubint hp htwtiuwljuts juynitunipjut
b gnpbwpup wlhunhynipjubt gnigwuhobpp (nbu wpmuuwy 1): Upn byguunwulnyg, rwqdujupuljub

%’ Goran N., Managerial information for decision making, United Kingdom, Capstone Publishing, 2002, 22-24 pp.
% Tepexosa, B. A., CTpaTerMyeckuii ynpasaeHYecKui y4eT: COCTORHUE W PasBUTUE B 3apyBeXxHbIX CTpaHax, // Byxrantepckuit yuer
B 610/KeTHbIX 1 HEKOMMepUecKmx opraHusaumax. 2000. Ne 4, ctp. 34
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hwpqundwt tu Gupwplhymd pupwghl hpwugybjhnipjub, huptwdupnipjub, swhnipwpbpmipjuit b
phphunnpului wiwnhyutph opowtwnbhmpjut gniguthoubph thnthndwt dhnnwdubpp® pun Enudujw
Yunpdusph: b ply, pyupius gnigwuhpubph dpgulguyhtt dbdnipmitubpp Jupnnp Gu wwppbp (hubg
wqnpnphqubuh wy] npnpunkpnud:

Uwubwghnwljut gpujubnipmiinid bwb wy]p nkuwljtn b ukpjujugynid’ nuquujupuljut
huwpqundwt opowtimljp quwhwwnbing wnwyl] pungpynit, uvwluyi Hubknd ny phk wnwewnpyng
tywwnwlutnhg, wy) ntunidbwuhpdwt puquuptnye nkjuninghwikphg nt nbnEjundujut wnpnipubph
puquuquinipniihg:? bulj, ntuntdbwuhpdw nkjubnnghwibkph puqluquinieniop b nknijundujut
wnpmnipubph (uyt opowbiwlp gnpstwjuunid hhdtwptinhpubp Bt wpwowgunid nwqUuupuljut hwpy-
Jundwt juquulbpysuljut nnpund, pwth np wihpudbon bt punund dbpnpuybu hwdwlupgbine
Junwupswljut nmwppbp EBnwbwlubp b gnpdwnnypubpp’  unbndtng hwydundwt tbkppuotwl b
dhwutwljut opquthqu:

Cunhwinip wndwdp, nuqUujupuliuit hwoqundwt twwwnwlp htpwhwp junwjupsuljuu
npnomdubinh mintjunjujut wywhnynwdu k, npp nusnwd | vh pwpp juughptbp, hisyhuhp G

*  gnpdwipupnipjui ubpphtt b wpiwpht dhowuyph yEpnidnipintp,

*  Juquuijbpympjut puquujupnipiut iyunwungpnmdubph hpugnpsdw gnpépupwugh Jhpw-
huljnnmipniup’ pun Wyunwuhwbwnynipjut jEnpnuubph b gnpénuubph,

*  huwyquuyuwhwlut  hwyjuedwt  hwdwlupgnid  owybkpwwpy, dwpnwjupului
nuqUujupuljut jurwjupdut nkntjundulut hnupbph yundwunwhbnbwipwhtt thnjujw-
wulgnidp b tkppuotwybgnidp:3?

Qnpswpup winmhympjut b bhtwbvwlub juyntunipjut gniguwthpbpp wwhwénubph

gnpdwpuuniy.
Unniuml 1
8niguiihpubp duutnwugh Nuquuyupulut Ungnitwlnipjub hw-
Ukdnipinih Ubbdnipiniu uwkhnipinil

nupwghly hpwugybjhnipiniu 1,8 2,2 0,4
qnpdwlhg
huptw]upnipjut gnpsuiljhg 0,3 0,6 0,3
pwhnipwpkpnipyui % 10 15 5
nhphuinpuljut ywpupkph 45 30 15
pnowtwnkihnipjut opkp

Zhnbwybu, Ywplnpymd L pwquujupului  hwyqundwt  nbptjundulwt  hnupbph
huwdwlwpgnudp, npybuqh ubpjuywugykt wpwugpuyht gnigwuhpubph thnihnjumpmnitubph yundw-
pwhbnbwipuwhtt gopéntwghtt hsylku npuwjuljwut quwhwwnnwdubtpp, wbybu k) pwbtwjujwuih sw-
thmudubipp: Uuljuyl, tdwb hwdwlupgnudp Yghunwplyh whwpgynibwgbn, telk nbkntjundnipjub speow-
twlyp hwdwihp spuingplh wyt npnpuukpp, npnip wpunwugnnud Eu nwquuupujui tyunwljunpnidubph
hpwljwiwgdwt gnpépupwugp, huswku gnpswpwpnipjut tkppht dhowduwypnud, wyhybu ) dpguljguht
wpunwphl ontjuynid” dwnwjupwupdwi, ppugdwb, tbpppnidught npnpukpnud:

Uju wpniudny, nmquujupujut hwpyundwipn hwnntl) Eu nknkjunynipjut hwjupugpduu
uwljdwl puquuswth dhowduypbp, npnup wnbsynid ny vhuybt gnpswpwpnipjun ukpphtt b wpwnwpht
Upgujguyhtt nnpuibpht, wpb dhttwbuwlwi b ny bhtwbuwluwt wnwgpughtt  gniguuhpubphl,

» Crparernueckuii yuer, // mop pexn. B. 3. Kepumosa. — M. : Omera-JI, 2010., ctp.102-103
%0 [[Memenes, A. H., Ctpaternueckuii yueT HHHOBAIMI B KOMMEPUYECKUX OpraHU3alUsIX: TEOPUS U METOAOIOTHS:
aBTOopedepar 1uccepTanny JOKTopa s3KoHomudeckux Hayk. Pocros u//1, 2007, ctp.14
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gnpdwpupnipjub Juynit qupqugdwi Yphnhulw swhwuhoubphl, npnig opowtwlnid b Juyugynid
Et pwquujupuljwt junwjupswljut npnonidubp:

Mtwp k pungst) twly, np nbntjunynipjut gpuigdut, hwjupugpldut b dowljdwb puquiuswuth
dhowdJuyntipp hhdtwpuinhpubp G wpwewgunid nwquujupulju hwyjundwt juqdultpydwt gnpspt-
pugnu:

Luhy, nuquujupului hwyqunnidp Yupnn b oguiugnpst] twb ny wpdbpughtt swthhsubp,
huswhupp b dptwbuwlub  gnpswlhgubtpp, gnpswpwp  wnpynipjub - gnighsikpp, plwhpuyhl
gniguwthpubpp, npntig wwpquubu htwpwiynp sk phpk] wpdbpujhtt dph pughwinip hwjuwpwuph b
hwodunt) vhwutwjubt hwdwljupgny:

Epypnpy, nwquuyupuwluwd hwyguemdp Yupnn b oquwugnpsdty htywybu ubpnbnbuwlub,
wjuytiu | wpunwphtt phquibu dhowduwyph wbnkjuwnynipinit, npnip Jupnn B hwdwngpbh sthttp b
hudwljupqus hupgundwi skupuplyty:

Epnpnpn, hhdtwpunhp £ hwinhuwtnid twb pwquujupuljut huygundwt dbpnyuputnipjut
Yhpwenidp, npp Yupnn b othntnjunit  jhul]t uuydws  phqutuh wnwbdtwhwwnlmpnithgt b
phwjuwbwpup sdbunpyl] vnwinupun dnnbkgdwdp:

Zhnbwpwp, wpwewpynud Gup nwqUujupulwui  hwyduenudp nmpuyhnpkt  subpuntg
Jurujupswut hwpqurndwb Juqunid b uwgb shuwnbqpl] gnpénn hwpuuwhwlwi hwydundwi
hwoduyhtt wjmth hbkwn:  Ujuybu, bEpbk tbhpumudu dptwbvwluit b jurwdupswljui hwphdubpp
hunbgpjws tu dvh hwdwlwupgh opowtwlnid b pypulgnid tu dhdjubg htwn, wyw rwuquujupului
hwohdubtpp njujugynid tu hwoduyhtt hwdwljupgnid b skt htnbgpynid $httwbuwljus b jupwdwup-
sujutt hwpundwt hwoquyhtt pypwlgnipmitubpnid: Ujunbn juplnpynud £ wyt hwiqudwpp, ph
nulptin hiy tyuwnuyny b juquultpyynid puquujupuljui hwpduenid: Gph wyu phpwjuwynpus k
Upgnituynipyut wdpuyindwt npnonudubph Juyugdwip, wyw tyuwnwlwhwpdwp £ hpujubwugt
stnnidutinh hwyunnid htnlyuw) funpduspndy.

Upgniiwl) gnigmithy = thuunnugh gniguithy +,- pinnid

Ldwl  ulgpniipny htwpwynp b pwqdujupuljut  hwydueodwb  opijn  ubpluyugby
Upgnimynipyutn  gutjugws gniguthy b wwyuwuquihtt dhndws  dpgulguihtt  junwdupsulub
npnonidubph  juyugdwt  twwuwlny®  Ypluwhh gqpuiugdwi hhdpn] hpwlwbwgiul] sbgnidubph
hwyJunnud:

Nuquujupuuit  hwyduodwt  nbptjunjuiutt  hnuptph  hwdwlupgnudp  tnybybu
htwpuwynp k hpuwluwbwgul Yphuwlh gpuigdwi oguntpjudp, uvwljuyt gniguthputph hwydilondw wy
uljqpniupny: Ujuybiy, quuwlut hwyuuyuhwliuwt hwyqunnidp gniguhoubpp tbpiuyugund t dby
unwinwpuny b wpdipwyhtt inkupny npuip hwpyklonnid L htwnlbyjwy Junpydwspny.

Ulwunhyubp = juyhwwy + yupunwynpm pyniuitp

bull pwqUuyupulut hwyquonidp sh dqunid gnigwithpubph unwingupuugdui b gputg
hwipugnidwpuyht wdthnthdwi: Ujunbn, pluugduws b wthwnwlwt hwydblondus dnnbgnid k
gnigupkpynid  jnipwpuwbynip gnigwthoh gény, phwy wowbwlnipnit sviwny hwpdunynn pnnp
gniguthpubph wdthnthdwip: Zknbwpwp, Yphuuyh gpuivgdudp honjujuyulgynd bu ny plh wnwudhu
swthhsutipny hwtnku tynn gniguuhpubph dholi wnbnh niukgnn thnthnjumpnibubpp, wy Ukl gniguhsh
gony thnthnjumpiniiubpp’ «dpgnitiul) gniguithp = thwuunugh gmguithy +,- obnnud» Yupywspny: Uju
ntypnud, nuquujupuljut hwydundwt Ynnuhg hwpgunyny gniguithoubph hwdwlwupgnidu nt hwy-
Jtlpondus wdthnthnidp wpwowplmd  Gup ubkpiuyugul] ny phk hwbpwgnidwpuyghtt®  wyp o
hwoytklonuyhtt juuykpny:

U wupwuqujnid, pwuquujupulut hwyquonudp hwydblppughtt thopujuyuwlgnipmitubpn
Jubkpyuyuguh hknbju dbwswthny.

NMmgimmpmlijma  + - 2Egmd = $wunmgh
gonighy gonighy

v
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Puwljwwpup, Ykpntpju) hnjuyuljgyusnipniuutpp hwoyblonynid Yplhuuyh qpubgdwdp
hwouyhtt  pnpulgnipmitiibpny, npntg hwdwp Yhpwnynd &bt npwqiujupuljut  hwydundwb
hwdwljupgnid gnpénn hwwnntly hwohydubp: Uju tyyuinulny, wpwewpnid Eu hwpunynn jnipwpuibygnip
gniguthoh gény pwigh] hwohdubph punulp’ «@uquujupuljui gnighs-obnnud - thwuwnwgh gnighy»
Yupquwépny: Cun npnid, tpwés hwohdubpp hwdwnpnn G U hwodbnnt dudwuwljuopowth Jtpenid
thwuljybny’ duwugnpy skt niukunud:

uuenenru

Anpswpupnipjuit npnpunid puqUujupuljut hwpguedw opjijnnitpp tyuwunuwljuhwpdwnp k
phpwiwnpt) Upguljguyhls nhppiph wipuwybmpdwip, dnthunphugh kipwplting dpgmbwlnipjub gni-
guithoubinp: Uju tyyuinwlyny, Yplhuwmlh gqpugdwut uljgpniupny b Eupwpudpuyhtt hwohdutpng htiwpwydnp
E hpwjwbwgub] njujugyus hwoguemd jpipwpwbgmip gniguthoh gény, wpdwtwgpbny wnbnkljw-
unnipnil “hwuniwigh gnigwthy = dpgniiwly gniguthy - sknnudubp” juduspny: Zknbwwwbu, juhjus
gnpdwpupnipjub dpgnitwlnipjutt puqiujupuljut JEpwbunidiutphg, jupnn ki hwpwhnity thinn-
hunipjub Eupwpldl] twb nuqUujupuljut hwyqundwb opjijnubkpp, b nputg wrbisynn jurujupsuljut
Ubppudpughtt hwphukph gulp:

Nuquujupuljuit  hwyqundwtt juquuibpydui wowewplyny  uvpjubdwl  pnoy; juw
Juwpwduphsubphtt phpwpwynplnt dpguljguyhtt gniguthoubiph thnthnpudw gdny mbntjuwnynipmniip b
Jbpniskint, pk nppwtny Eu hwuwbbh Juquulbpuynipjut Jpgulgujht nhppbpp  onijuynid:
Shpuytinkng nwqUudupuluit hwyduodwt Ynnuhg ubpuyugynn nbnkjunnipjuip, junwduphs-
ubpp htwpuynpmipnit nitkbwbt gnpswpupmpjui  dpgnitwlnipjutt hhdtwdnp  jurwdupsuljut
npnonidbp Juyugubint® dhnjws nhyh nkuwbbh wywugquis

Zhlmpuinkp.  dpgulguyht  wibnbjwnynipni, phupnuyblnhy hwyquenwd, phnnudubph
hwyduonud, jurwdupswljub npnontdubip:

ISSUES OF STRATEGIC ACCOUNTING IMPLEMENTATION
Nonna Khachatryan

Traditionally accounting, having almost four hundred year history, dynamically has changed in 20™ century
presenting by financial, tax and managerial directions. However, following to the current business organization
peculiarities, and particularly, the needs of strategic computation, is upcoming clear to present information for making
diction making for perspective period. Consequently, it become’s important execution of strategic accounting and
implementation new managerial information collection methodology.

Keywords: strategic accounting, retrospective accounting, accounting of variances, managerial decition
making.

IMPOBJIEMbI BHEJIPEHUS CTPATETMYECKOI'O YYETA
Honna Xauarpsin

TpaguuuoHHBIA OyXTanTepCKUH YIeT, IMEIOLUIUI YeTHIPEXBEKOBYIO HCTOPHIO, CTANT THHAMHIHO U3MEHATHCS B
20-om Beke, MMes (HUHAHCOBOE, HAJIOTOBOE M YIpaBJIeHYeCKoe HampasieHus. OjHako, crenuduKa HBIHEIIHETOo
Ou3Heca, a UMEHHO CTpaTerHyeckasi OIeHKa MMO3UIMHA PRIHOYHOW KOHKYPEHIINH, TPeOYIOT ONepaTHBHYIO WH(POPMAILIUIO
JUISL IPUHSITUSL PELIEHUH B NIEpCIIeKTHBE. B 3THX yCIOBUSIX CTaHOBHUTCS HEOOXOJUMBIM OpPraHU3alys CTPATErHYecKOro
y4eTa U IPUMEHEHUS] HOBO METOMO0JIOTUH YIIPABIEHUYECKOT0 yueTa.

Knioueesvie cnosa: cTpaTernueckoe yrnpaBieHUE, PETPOCIIEKTUBHBIN yUET, yUeT OTKIIOHEHUH, YIIPaBIE€HYECKUE
peleHus.
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INFORMATION PROVIDING ISSUES IN MICROFINANCE
EFFECTIVENESS ASSESMENT

Artak Yarazyan

Addressing the maximum socio-economic benefits of microfinance activity seems urgent for developing
countries. In this context, information provision assess the effectiveness of microfinance primarily aims to promote the
adoption of sound management decisions on the allocation of financial resources in areas such as micro-credit business,
royalty-free reporting of assets, organization of trainings and training for start-ups of the poor. With the purpose to
implement the factorial analysis of the effectiveness of microfinance, the article suggests ways to consolidate the socio-
economic results of microfinance and on the basis of this information for calculating aggregate indices.

1. Information Providing Issues in Microfinance Activity Efficiency Assessment

In practice, the regulatory process of microfinance activities information providing is limited for the most part
of the financial sector, targeted to keep MFI regulations indicators, established by the Central Bank of the Republic
Armenia. In these circumstances, there are difficulties for comprehensive analysis for the actual impact of micro loans
on the real economy development, since practically no effective system of registration, evaluating, and reporting the
results because of business micro financing activity. As a result, it becomes impossible to determine exactly, how many
new jobs positions, increased incomes of population, expanded strategic ways of business activities of the borrowers
have been established as a consequence of micro financing.

The main reasons for such a situation, in our opinion, is the lack of information system consolidation of
microfinance activities results in Armenia. Consequently, acting norms of national legislation regarding to microfinance
institutions, as well as existing large-scale problems hindering the efficient development of microfinance activities,
should be a priority for government regulation and control of the microfinance market in Armenia. At the same time,
literature provides challenges and impediments to the effective development of legal microfinance business in Russia,*
which is also common to the microfinance market in Armenia. In particular, there are some obstacles for the
consolidation of the microfinance actual results information performance:

» insufficient developed legislative and regulatory framework, which defines the status of the MFI and also
considering specific different categories of microfinance institutions;
lack of regulatory consolidation and approved rankings of MFIs activities;
absence of parameters for assessing the behavior of social efficiency of MFls;
lack of approved methods and rules to determine wide-ranging outcomes of micro-loans;
lack of legislative practice combining the functions of MFIs and major infrastructure institutions;
low background information and the lack of a full and objective information about MFIs’ activities.
In this regard, we propose a format of phased implementation process of the consolidation of microfinance
activity results in Armenia, which is aimed to make management decisions in field (see. Figl). Currently in the
republic, we have a situation, where microfinance activities are not exposed to the cause and effect range. Often it is
impossible to assess the real outcomes of micro loans, which is primarily due to the lack of executive - organizational
tools of implementation for consolidation of micro finance through chain "micro credits - business - social and
economic return."*?

2. The Ways of Microfinance Activity Results Information Consolidation

Therefore, the starting condition for development of the consolidated information system of micro financing
results is the formation of such executive - organizational institutions, such us: implementation of the state register of
microfinance activities, enforcement of legislation in order to control micro crediting objectives, organizations of
accounting and reporting microfinance results. Incidentally, elements of the state register are already being under
regulation of Russian Federation legislation,*® but in our view, it is necessary to expand additional functions in this area.

In particular, in order to consolidate the microfinance activity cause and consequence information flows
priorities is not only the introduction of the state register of microfinance, but also the use of legislation control over the

YV V VYV V

*'Brikosen M.B., TocynapcTBeHHOE yrpaBieHue. DIeKTpOHHbIH BecTHHK Boimyck Ne 45. Apryct 2014 r.
*? The evaluation of microfinance //Economy and Business, October, 2011, pp.12-14

33 -~ o o o
®enepanbhblii 3akoH Poccuiickoii @eneparn O MUKpoQUHAHCOBOW ESTENBHOCTH U
MUKpodrHaHCOBBIX opranuzanusix ot 2 urosst 2010 roga, N 151-®3, crates 4
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target use of either micro loans. Moreover, along with the registration of the actual socio-economic results of
microfinance activities, it is necessary to organize their evaluation and accountability that comes beyond the
microeconomic management and concerns to statistics.

At the present time, in the Republic of Armenia there are no separately organizing statistics, concerning
microfinance activities and as a result it not possible to make consolidation of socio - economical results of
microfinance (see Fig. 1)

In addition to these problems, which are in the field of information consolidation flows microfinance activities,
it is also necessary to solve the tasks undertaken in the following areas:

» establishing legal framework, that will control microfinance activities directions completely, by using legislative
strengthening of regulatory instruments;

» the development of a specific mechanism with the purpose to control and enhance methods of financial
supervision;

» ensuring harmonious development mechanism of information providing for the management of microfinance
activities.

Consolidation of the micro financing socio-economic results creates an information basis for comprehensive
analysis of the microfinance activities efficiency (see. Fig. 1). However, this raises the problem of measuring and
evaluating microfinance outcomes. Micro loans, stimulating entrepreneurship and serving as an important conditions
for financing start-up capital, ultimately leading to the improvement of borrowers’ welfare, the development of human
capital and social needs of the starting businessmen’s family members, which is exposed to difficult economic
measurement and evaluation.

First step

The establishment of the executive - organizational
basis for the information microfinance activity consolidation

Implementation of the state register microfinance
Application control legislation, targeted to convenience of micro loans
Organization of accounting and reporting
microfinance results

Secold step

Consolidation of socio-economic indicators of microfinance outcomes

Comprehensive analysis of microfinance efficiency
Ranking of efficiency by directions of
microfinance

v !

The third stage

Management decision-making of microfinance

Figure 1: Decision-making process based on the microfinance activity results consolidation®

34Composed by author.
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As rightly pointed out in the literature, micro financing is not just a social program and in the narrow sense
does not provide money in the form of social benefits to the very poor’s, who don’t have a regular source of income (for
example, the homeless or unemployment). The purpose is to generate revenue from their activities, have such an
opportunity, with a small financial "impulses” from the outside.®

3. Socio-economic indicators of Microfinance Activity

Microfinance is primarily aimed at reducing poverty and inequality, increasing social and human development.
This purpose is making financial resources accesses for poor layers of the populations to create profitable business,
achieve revenue growth, and ensure food security and education of children. At the same time, with decreases of
unemployment, people have hope for a better life and for the development of business confidence in the future;
prevented the transition of the poor in the category of population to heavy socio-economic, moral and psychological
conditions. Under mentioned circumstances’, formed the factors contributing to smooth out economic differences
between town and country, as well as the prevention of emigration from the country.

Therefore, in current becomes urgent representation indicators, performing socio-economic impact of
microfinance activities, which are used in the process of a comprehensive analysis of the microfinance efficiency or in
ranking micro crediting directions outcomes.®* To this end, we propose a set of indicators of social and economic
results of microfinance activities, which are a subject to the measurement and accounting in the micro and macro levels
(see. Tab. 1)

Studies show, that microfinance is accompanied by both positive and negative results. For example, loans can
be provided to not just one person, but also groups of four even to ten people. If the borrower fails to meet its
obligations under the loan, penalties are imposed on the entire group, the members of which later cannot receive
additional credits. Often, in practice, a group of micro borrowers includes relatives to create reasonable responsibility
for repayment of the loan. However, it is possible, that the presence of family members in the group can lead to deeper
conflicts of micro borrowers’ interests.®’ Moreover, in the context of financial promotion retraining, different over
qualifications, create the risk of outflow of labor force in more prosperous regions and the dissolution of accumulated
human capital. Therefore, during a comprehensive analysis of the effectiveness along with positive indicators should
also be considered unfavorable indicators.

Table 1: Information providing in order to assessing the effectiveness of microfinance activities®®
Socio-economicindicators Symbol Scopeofinformation

Microfinanceactivity

micro loans MK  [Creditorganizations

No refundablemicrofinance BK Publicorganizations
Economicindicators

number of micro loans per capita JH Statisticalservices

the proportion of micro-loans in the amount off ¥YM  [CentralBankofArmenia

bank loans

Revenuegrowthborrowers P Households

the ratio of MFI clients to the number of poor| Statisticalservices
population

growth of tax collection inflows PH Regionaltaxauthorities
the share of micro - financing in GDP YB Statisticalservices

Socialindicators

* Paseutue MHUKpoHHAHCHpOBaHUs B ¥Y30ekucrane // LleHTp sxkoHOMHYecKnX uccaenoBanmid, TamkeHT, 2005, c. 11

% Jennifer Lindsay. An Evaluation on the Effectiveness of Micro Finance Institutions // SPEA Honors Thesis, 2010 pp. 24-26

%7 Milford Bateman. Microfinance as a development and poverty reduction policy: is it everythingit’s cracked up to be? // Overseas
Development Institute, March 2011, p. 3

38Composed by author.
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Creationofnewjobs HP Statisticalservices
emigrationreducing SE C2 Statisticalservices
the level of gender equality I'P Statisticalservices
satisfaction of minimal social needs norms CH Households
the share of the unemployed in the family BC Statisticalservices
numberoverqualifidentrepreneurs KII Households
Lossofsocialcapital CK Statisticalservices
the number of bankruptcy micro entrepreneurs MIT  |Households

As can be seen from Tab.1, a part of the microfinance activity indicators are generated at the microeconomic
level that can be obtained based on special reporting from micro business. Another part of the performance of
microfinance activities is in macroeconomic nature, and thus, reports using statistics accounts. Therefore, in practice,
number of organizational issues solutions in the field of microfinance that results information consolidation, in our
opinion, must include:

» introduction of separate statistics reporting about microfinance activity,

» submission requirements of special outcome reporting forms of the microfinance business,

» coordination of information flow from the micro and macro - economic sector in the state register for microfinance
activity.

In current situation, the sector of microfinance in Armenia almost se has no legislative levers in order to report
the results of microfinance activities. Micro entrepreneurs provide reports only on their tax obligations, and credit
organizations are limited only by preparing the financial statements, publishing or presenting special regulative
statements forms to the Central Bank of RA. As a result, the key socio-economic indicators of microfinance do not
come beyond reporting, which is required to compile reports on the special legal requirements. Enforcement of
legislation on the preparation of financial statements will support the process of consolidation of microfinance results
information flow (see. Fig. 1)

Traditional presented reporting forms, because of its adaptability, are not suitable for consolidating information
on the results of micro finance activities, because they are aimed at satisfying any information needs of creditors, or
have controlling destination in the field of micro businesses taxation. However, requirements for systematization and
transparency through the development of simplified reporting forms, adapted to the specific microfinance activities,
will be not successfully completed on a voluntary basis. Information support of microfinance in micro business, in our
opinion, should be set by law and upcoming regulations circumstances. That should lead to the obligation to prepare
and submit the state register of microfinance special reporting by the borrowers.

In sequence, the statistical records should provide information flows regarding the results of microfinance
activities of macroeconomic sector that has not yet been implemented in Armenia. Publishing statistical yearbooks
provide mainly the trends of unemployment, population income rising, emigration level and economic growth, but
according of these data impossible to determine the proportion of microfinance impact on these figures. The same
applies to reporting approaches of the Central Bank of Armenia, which is regarding to credit institutions or loans, issued
by economy sector, without separation performance of microfinance.

Consequently, it is necessary to introduce a special statistics on micro financing, which will give opportunity
to provide cause - result information and consolidate actual results of microfinance activities. Moreover, at present, in
the Republic of Armenia does not apply the developed methods of preparation of the consolidated reports on the
movement of micro-loans and consequently, current planning of future financial projection based on common
standards, which in turn makes it difficult to conduct a comprehensive analysis of the effectiveness, efficiency of
microfinance activities.

Indicators of micro finance activity efficient arepresented by various research interpretations. In one case,
those are taking analyzing from point of view clients serving results (see Tab. 2), from another, the nature is
microfinance efficient is taking on consider percentage of residents in microfinance processing activity (see Tab. 3)
Table 2: Client Serving Indicators in Microfinance Field*®

**Microfinance barometry 2013, Survey Results: Establishing a Baseline for the World on SocialPerformance Management
Implementation, part IV
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Name of Indicators

Diversification of micro financing organizations

microfinance providing from non commercial organizations| 33%

Microfinance providing from credit organizations| 37%

Distribution of micro finance clients on different parameters

share of agro borrowers| 38%

share of women borrowers|  73%

share of micro credits for business purposes| 81%

However, in our opinion, to assess the effectiveness of micro financing it is advisable to present an integrated

approach, since it is a sphere of activity that simultaneously generates both economic and social effects, as at the

microeconomic and at macroeconomic level. Therefore, it becomes necessary to analyze the effectiveness of

microfinance operations, both in terms of macroeconomic stability, and so as a result of business activities of micro

entrepreneurs.

Table 3: Ranking of countries by accessing population in micro financing activity*

Ranking Country Borrowers/

population
1 Bangladesh 25%
2 Bosnia and Herzegovina 15%
3 Mongolia 15%
4 Cambodia 13%
5 Nicaragua 11%
6 Sri-Lanka 10%
7 Montenegro 10%
3 Vietnam 10%
9 Peru 10%
10 Armenia 9%
11 Bolivia 9%
12 Thailand 8%

Moreover, the socio-economic effects of microfinance are always in a dynamic state, and therefore in need of
index assessments. The performance of microfinance activities in the index structure also gives an opportunity for
implementing factor analysis and to disclose the potential for raising microfinance separate ways.

On this basis, to assess the effectiveness of microfinance, we propose to apply the aggregate indexes, included
components of the socio-economic indicators of microfinance activities. So, if we assume, that as a consequence of
consolidation information flows results microfinance already calculated individual indexes of microfinance activities, it
is possible not only to present an aggregate index of the effectiveness of microfinance as a whole, but also to calculate
the strength of impact of each individual index and implement changes in the efficiency factor analysis in the following
areas.

Economic effectiveness of microfinance (le)
13 =l X IMB X lpg X Ipp X lyg
Social returns of microfinance (Ic)

lc = lygp X ey X lep X Ip X Ige X Iy X Ik X by

Conclusion

The use of aggregate indices for evaluating the effectiveness of micro financing, in our opinion, greatly
enhances the quality of decision making in the field of microfinance.

First, aggregate indices coordinate components, while indicators of socio-economic results from both the
micro and macro-economic spheres, which allows comprehensively assess the effectiveness of microfinance operations

“Gonzalez A. Is Microfinance Growing Too Fast? // Washington, DC: Microfinance Information Exchange (MIX), 2010, p. 9
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Second, using aggregate indexes is making possible general approaches measuring the socio-economic
benefits of microfinance and consequently, to carry out comparative analysis in specific areas of micro crediting and
microfinance to identify the reserves for raising activities efficiency.

Third, using aggregate indexes of microfinance, calculated through consolidated information, making

possibility to carry out the factorial analysis of the effectiveness of microfinance, and on this basis to apply the
reasonable management decisions to improve strategic directions of the development of micro business.
Therefore, information providing for evaluating the effectiveness of microfinance is primarily aims to promote the
adoption of evenhanded management decisions on the distribution of microfinance in areas such as micro-crediting
business, free refundable assets, organization of training and education by the pursuit of maximum socio-economic
benefits from micro financing activities.

Keywords: consolidation of micro and macroeconomic data, factor analysis of the effectiveness, a
comprehensive evaluation of the impact of microfinance.

UhuCNIPLULUTANLTUL UMBARLUAESNRESUL FLUZUSUUL SENEUUSIUYUL UNUZNIUUL
ZhULULYP LB
Upunuly Swpuqquitt

Uhlypndhtwbiuwluin gnpéniuibnipjut wnwykjugnyt unghwy — wmbnbuwljwb oqunulupnipmnil
wuywhnynn pughpubph psnudp wpnhwlwi E qupqugnn Eplpubkph hwdwp: Uju hwdwnbkpunnd, hljpn-
dhtwiuwnpdun wpynibwdbnmpjut qhwhwndwt nintjunjuijut wywhnynudp tyuwwnwl nith
hupwubnt hhdbwynpdws Junwdupswljuwt npnonwdutph pugnitnudp $htwbuwjuin  nkuniputtinh
pupfudwtt wyutyhuph nnpuibkpnud, hsyhupp o hipndupluynpdwt gnpdniubinipnip, wlnhdukph
wquun npudwngpnudp, guupbpwugibph juquuljtpynudp’ phwlsnipjut wppuwn obkpnbphg uljutiwy
dtnubptgubph hwdwp: Uhypnbhtwbuwdnpdwt wpynibwdbnnmpniup gnpéntiught YEpnisnipnit k-
pupltm tywwnwln]  hopjusnid wpwewplpnid ki dhypndhiwbuunpiul  unghw-ninkuwljwi
gniguithpubph hwdwlwpgidwi mphubp. b wyy wnintjunjuiut hhdph Jpu npgnud B hwdwpwnt
gmgutihpubph hwpjupy:

Zhlliupuinkp. dhlpn i1 dwlpnnunbuwlju wnbnbjuunynipjut hwdwljupgnud,
wpynibudbinmpjutt gonpénbiughtt Jhpnidnipnit,  Jhipndhtwbuwdnpdut wppnibwdbnnipjut
hudwljwupquyhtt guwhwwnnid:

IMPOBJIEMbBI TH®OPMAIIMOHHOI'O OBECIIEHEHH A OIIEHKH
IOPEKTUBHOCTU MUKPOP®PUHAHCUPOBAHUS
Aprak Slpa3sin

Pemenne mpobieM MakCHUMaJIbHON COLMATBHO-3KOHOMUYECKOW OTAaYd MHUKPO(MHAHCOBOW AEATEIHBHOCTH
MIPEACTABISIETCSl aKTyaJdbHBIM JUISi Pa3BUBAIOIIUXCS CTpaH. B 3Tol CBs3M, MHPOpPMAIMOHHOE oOecreyeHne OIEHKH
3¢ PEKTUBHOCTH MHUKPO(DUHAHCHPOBAHHMS, NPEKAE BCEr0 HMEET Ieib CIOCOOCTBOBATh IPHHSATHIO OOOCHOBaHHBIX
YIpaBIeHYECKUX pPENICHWH 10 paclpefeseHnio (UHAHCOBBIX PECYpCOB IO TaKUM  HAIPaBIEHHSM, Kak
MHUKpPOKpEIUTOBaHNE Ou3Heca, 0e3BO3ME3JHOE IPEJOCTABICHHUE AKTHUBOB, OpraHM3allMs] TPEHUHIOB W OOy4eHHE
HAYMHAIOIIUX NpeInpuHUMaTeneil n3 OemHbIx cinoeB HaceneHus. C LENbIO OCYIIECTBICHUS (DaKTOPHOro aHaNIM3a
3G PEKTUBHOCTH MUKPO(PHHAHCHPOBAHUS, B CTaThe MPEAIAraloTcsi MyTH KOHCOJIMAAIMH COIMATbHO-3KOHOMHYECKUX
Pe3yNIbTaToOB MUKPO(UHAHCOBOMH AEATEIHHOCTH 1 HA 3TOH MH(POPMAIIMIOHHONW OCHOBE pacdeTa arperaTHbIX HHIEKCOB.
Knrwouesvie cnosa: xoHCOMMAINSA MUKPO U MaKpOAIKOHOMHYIECKOH MH(popMaIin, GpakTopHbIH aHATN3 3 HEKTUBHOCTH,
KOMIUIEKCHAsI OLICHKA OT/Ia4l MUKPO(GHHAHCHPOBAHUS .

34



<3NFUPUUDUSIL | 2016

SPhLULUUYUL (FPUYECP 20UTUUNrQUBPL ZUTCIUNUUL
UteNTULULUYUL ZPULUNUVIPCLESND

Juwhwi NMnnnujub

Shutwmttuwut nhuljiph hwdwlwpquyhtt hwyguenid wnbwnpuhtt juqdulbpynipniubbpnd
ghnlu sh Juquuibtpyymd: Udwugupwp. bplk wuppip dbpnnubpny gnpstwluwiunid quwhwwnynid Eu
nhuljkp, nbtumpjut dbke dowljynmd tu nhuljiph dbnudwt dkjowthqdubp, wyw ppuip wpynud Bu ny ph
hudwljupqus hurquyuwhwlju hwydbnynipmniubpny, wy JEpnswljut nkntjunuljut hnuptpny,
npp sh tyuunnud $htwtuwut nhuljiph jurwjwpdwt wpynibwyinnipjut pupdpugdubn:

Nputu Juwinb, webunpuht juquuibtpynipmitubppd $httwbuwljutt phujtph  Abwynpnudp
phtwdhl punyp k Ypnd b ninbuwdupdw gnpépupughtt qnigpiipug wiptpunhwn thnthnpnipniuubph
E GBupwplynud: Uju wenidny, phtwbumlub nhuljiph gény npnomudubp Juywugubihu whwnp b oqudly
wjiyhuqh wnbntjuwnympiniihg, npt thth wmbnht b dudwbwlh, ninnuljhnpkt wetsyh Junwdupyng
opjtjinpt;, b hwogh wnth phqutu dhpwduyph Ybpohtt thnthnpunipnitubpp: Qpuijujuit  wdwb
hwwnuthoubpny mbEnkjuwwnynipmt Jupkh E uvnwbu] hwyquuuhwljwt hwyqundwt hwdwlupghg,
npunbn wwuyt wjwinnyph nidny, dhtwbuwlub phuljiph Abwdnpdwt wpynmibpubpp phebu sku
phpuuwnpnu:

Gpt wnbwunpuwht juquuibtpynipmibibpnid gopénn  bhtwbuwlut hwpundwi  tywwnwlp
dptwiuvwljutt Ypdwlh, pttwbuwljut wpynmbpubph b ppudwlwt dhengutph hnupbph, Epwpbpug
unbnbjuunynipyuit mpudwnpnudu E, nptt ogunuljup E oquuugnpénnubph juyt opowtwljubph Ynnuhg
wnmbtnbtuwljut  npnomdubkph  juyugdwtt  hwdwp®, wyw Juwowdupsuui  hwyduedwt  hwoyt-
unynipniutiipp wnbnpughtt ququthp bt yupnibwlnd b swnwnid ki pugunwybu tkppht uyundwb
hwdwp, tpp dkubodbuph Ynnlhg Juyugdnid Eu junwdupswlub npnomudubp:2 Uwluyl, ph dkhp, b ph
Umiup juinhp skt pund dpttwbuwljut phuljkph gény hwpybwnynipniuutph tkpjuyugdwi hwdwp:
Upuybu, dhtwbuwluwt hwydbunynipmniuiubph wuwunpuundwt b ubpluyugdwut  hwjkgujupqujht
hhuntuputipnid tpynid L, np hwdpinhwinip Jupguwspny oquuugnpdnnubpnhtt whwp b npudwnnpty wyb-
whuh mbnkjwwnynipnil, npytugh htwpwynpnipemia unkndyh.

w) npnoknt, phk kpp whwp k qub], yuhb jud Judwnt] puduughtt gnpshpubipnid ukpnpnudp,

o) qguwhwnbnt  phjuupnipjut Ynndhg dhengubph  junwdupnidp jud  hwp-
JEnynquljwunipjniup,

¢) quuhwwnbim wpjpwwnwlhgutphtt thnjuhwnnighnt b wyp wpununipnibtip npudwnpbnt
Juquuljipynipjut jupnnnipniup,

1) quuwhwwnbm jwquulibpynipjuip  wpjws  npwrmpnibtbph  Epunwupdbhnipjut
wywhnyywénipjnilp,

k) npnotnt hwpluyhtt punupwlwunipniup,

q) npnobnt puphudwp upwlw swhnypep b pwhwpwdhuubpp,

E) wuwnpuunbint htwtuwljut wpyniuputph dwnpdwt JEpwpkpu) GUO-ht mpudwnpyny
wnjuy ki,

p) jupquynpbnt juquulipynipniutiph mbnkuwjut gnpéniubnipmiup:*

Shuwbuwljwut hwpgundw hwydtnynnuljuinipyut tjundwdp JEpntoju) wquwhwietbpp stwjws
hpkug Eupwunbpunnid phtwbuvwlwb phuljtiph quuwhwwunndubph wwhwby tu Bupwnpnid, uwwluygl
npuighg ny Ukhp sh twpwtonid webnpughtt juqduljbpuynipmnitubpnid dptwbuwlut nhuljtiph gény
phpwjuwynpjus  hwwunnil] wmbnbjuunygnipyut tkpluyugdwt  wihpudbonnipni:  bull, pwth np
gnpstwjuinid  puguljunud Eu Juowdupsuwlwt hwydunduit nmbnbjunynipjut  ubphujugdut
hwdptinhwinip dninbkgnmdubp b ulgpniupubp, wyw wnbnpughtt juquulbpynipniuubpp hpkup Jupnn

“ Zupjwyuhwlut hwojundwi thpwqquiht vnwbgupn 1 “dhtwbuwlui hwpfkndnpmbbtph tbpiuugnad’,
Jtwn 9

“ Enhlyut U., Ywpw]upsufui hwpjundwl hhunttipukp, niu. ki, 2013, g 9-10

“ Shuwbuwlwi hwpdkngnipmubbph yunpuundut b ikphujugdwi hubguljupguyht hhdntipibp, “Luewpat’,
// 22UUly, 2010,
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Eu npnok), ph huy Unnbgdwdp whwp b dhttwbuwlwb phuljtph Alwynpdwt wpyniipubpp pungpyytu
hwoyundwit hwdwlwpg b ubpjujugdtt hwpybwnynipmniuttpny: bull npuw withpwdbownnipmniup puntd |
oquujup nbnkjunynipjut npuljuljwb puinipwuqphsutinhg:

Ujuwbtu. hwdwduwjt dhtwtuwjut hwydbunynipmitiiph yunpuundwt b ukpljuyugdut
hujkguljupquyhtt hhuniupttph, $htwbtuwljui mEnkjunynipmniut nith jutjownbuny wpdtp b wyh
npyku Untnpuyhtt mjuy Jupkih kE oguruugnpst] wyuquyhtt Uhindws npnonidubph juyugdwt dudwbul:
Cun npnud, mbnjuwnynipniup, nptt nth jutjpwnbunn wpdtp, hwdwp twb nitbbkind £ hwuwnwnng
wpdtp: Ujuytu, tpt pupwghl nupjw JEpuptpu hwpybnynipmiunid wpdwtwgpyuws pwhnypen jupkih
E Yhpwnk] bwpunpny tmuphubph tnyt gnigwithoh jutjiwnbudwt hwdwp, wyuw wyt jupbih £ hwdbdunt
nupwughl wwpu swhnyph twpunpn wwphubph jutpunbunidubph htn, nph wpyniipnid wupg
Ypuntw juthiwntudwt dkpangutph wppnibudEnnipjut wunhdwbn:

Lnylt dnnbkgnidp Jupbh b gpulinpl] dpttwbuvwlub  phuljiph  tjuundwdp, ek ppubg
wpynibipubpp pungpydbt hwdwlwgpuws hwpjuuyuwhwluwi hwpjundwi hwdwlwupg: Uju phypnid
nbntjuwnynipniip jnuntw nbnht, wyuhtipt gt Yninnnpph ogurunugnpénnubphtt Ykpwbuytjnt hptug huly
ynnuhg nhuljtiph jurwdupdwi gény Juyugpws npnonidubpp:

Oquuljup (hubnt hwdwp, dhtwtumljus nhuljiph gény nbnkjuwnynipniup ny dhuyt ywhwp k
1huph wnbknht, wyb (hukny dwdwbwlht, htwpwynphiu wdpnnowljui tkpyuyugh wu Epbnypubpp,
npnip wihpwdbown L oquuugnpénnhtt junwdupswlub npnonudubp Juyugubjhu: Uju wnnudny, bpk
dhtwiuwjut  phultpph Abwynpdwt  wpynipubpp  puggpldkt hwyuuuwbhwlwi  hwyundwt
huwdwlupg, wmyw vh Ynnuhg, npuitp nnnuih b winiynuih jupwnwugnikt nhuljiph dbwynpdwb puqdw-
punyp gnpénubph wqpbgnipmniuubpp, dnwe §nndhg npu jupdh duadwbwlh, pwth np dhtwtiumljuie
hwodtunynipniuubiph yuwnpuwunnidu nt tkpljujugnidp webnpuyght juqduljbpynipnibtipnud ppuljw-
twgynid E juintwljupqdus dudwbwljugnygny:

Ujuwhuny, dhtwbuwlw nhuljiph hwdwlupgués huwpdundwb wwpuquynud juwwhnddbu
oquunujup nbkntjunynipjul npujulwt puntpwqphsubpp, hyyhuhp b hwjwuwnbihnipniiup, wknht
1hubip, dodwphwn  tkplujugnudp, htnbnqulwimpniip: Uwlugt, dmu §nndhg, hwdwlupgdus
hwpduonid juquuljbpybint hwdwp withpudbon b dowlt] junwjupsuljut hwyqundwt wyjiyhuh dh
hwdwljupg, np htwpwynpnipini unkndyh.

- dhtwbuwlwt nhuljiph Abwdnpdwt wpyniupttpp wpdunplint nppudwlwt swhhsutpny,

- Jhpwunknt $htwbuvwlwi nhuljph dbwdnpdwt wpyniupubph Yplhuwyh gpugned,

- nphuljph génY hpwlwtwugubint $htwbvwlui b junwupswiut hnpljuyulgdus
hwyJunnud:

Chnnuiukp nmhiiminjwd inmiwbbphg

o7 T Ty ¥

-

wihpm)uank h
nhuljtph

hmpmrmid

Dhimtumlmi
hmgl{uumuil

~

Yurmuupswiljmin. sjunmd

GSuyunykp 1 [thultph  Abwynpdwt  wpyniupubph wpdwbwgpnudubph  njujuywljgnidp
dhtwtiuwjut b junwdupsuljui huntkgpdus hwyqundwt hwdwljupgpnid*

“ Yuquyws £ hknhtlh Ynnuhg:
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Tpudwljut swihhsubpny $htwbuwljut nhuljiph dbwynpdwt wpyniupubpp hhdp Bu vnbndnid
npuig Ypjuwulh gpuigdut hwdwp, npt wpynud E wjuwiinuljuwt hwpquuyuwhwljub hwyjundwb yupw-
quynid: Uhuytt wju nhwypnud jpugnighs hhdtwpunhp b dwgnid, pt hiy hwohdubpnd bt juwmwpdbine
nhuljiph hwyJwpnidp: Gy pwuh np gnpénn hwyquuwhwljut hwydundui hwyduyhtt wywbp sh twphaw-
nbunid Yhpunt] dhtwbuwfut phuljtph dbwnpdwt gény hwwnil hwohdubp, wwyw dbkp Ynnudhg
wnwownplynd b hwoduyhtt wwih Jurwjupsuui hwohdubph pudund pughint tnp hwohdubp,
npnugnd Yplhuwlh gpugdwt tnwtwlny jupdwbwgpyh dhttwbvmjut nhuljtiph dbwdnpdw b dupdwt
htwnwughdp (gdwyunltp 1):

Unbwnpujhtt juquulibpynipmniubbipnd dhtwtiumljus  nhuljiph g¢ény Juwrwdupswlub unp
hwohyubtph Jupdwt btyuwunwulp wquppbpujwinipjudp phpwowynpjws nbnkjunynipjut vinugnidi L,
nnp whwnp kEnish hbnlyuy punhpubpp.

»  n’pmnnnuppudp ki htwbuwlwi nhuljtp Aiwdnpynud,

>  huswhuh o E phuljuyinipput wunhg&wbp dudwbwlh
ynuyptnn wwhhi,

»  hisyhuht E $htwbuwlub phulkph dbwnpdwi b
dwupuwit ghtwdhlub:

PJupiws wywunwlunpnudubpht hwutbnt hwdwp wowewpynud Bup dhdjug hwlwlonng
Juwpwdupswlw tnp hwopdubp “dhttwiuwlju juyniinipmnit” b “Shtwbuvwlut  hwunwgh nhulbp”
widuwinudubpny: Gpynt hwohyubkp F hwdwnpnn Eu b hwpgbngn dudwbwljwopowth Yybpeohtt dtwgnpy
skt nubkunud: By bpk, “Dhtwbuvwjutt thwunwgh nhuljip” hwohyp gnyg £ wnwjhu, ph webnpughtt juqdw-
Jtpunipjutt wiwhdubph $ptwbvwynpdwn np ngpnipjudp Lu dbwdnpdl] phuljip (Quuyhunwh
hudwpdtpnipjut, wupunwynpnipjniutitph), wyw “bhttwbuwlju juyniunipni” hwohyp wpdwbwgpnid
E wy obnmudubpp, npntp wwwdwn bu hwinhuwgl] $hptwbuwlut  dhinphwjuuwpulonnipjut
hujundw hudwp:

Zhwbwpwp, npwb  gqniquhbin  wihpwdbynmpnit £ wpwowinmd  pughnt  |pugnighy
Jurwdupswlw hwohy, npp judthnihbp vwhdwidws inpdwibphg wyt oinnudubpp, npnup Pptwuwlu
phuljtp Eu wpwowginmd U juwpunnud it webunpughtt juqdwlbpynipmiittph - $htwtiuwljue
dhypnhwdwuwpulppnnipnitp: Uju wenidng  dbp Ynnudhg  wnwowplynid b pugh] “Phtwtiumljube
Juyniunipnithg oknnudubp” hwohdp, npp ny dhuytt gpudwljutt wpdbputpny hp by wdthnthnd Lk
dhtwiuwjut phuljip Alwydnpnn gnpéntuyhtt wpynipbpp, wpl hnjpjuyulgnd £ “Shtwtiuuljuis
thwunnwgh nhuljip” b “dhtwbuwlubt juyniinipmt” junwupswut hwohdubpp (nku gbuwyunltp
2.):

«bhtwtivwljun «dhutmtuwlju Juynt- «dhtmbuwlju thwu-
Juyniuntpnii» unipniithg oinnudubp» wwgh nhuljip»
ptnnidubtiph otnnudutipp
puguwhujinnid wdthnthnid

Qswyunltp 2. dShtwbuwwlwb nhuljiph wpyniuputph jurwdupswlwi hwyundwt wpwewpljyny
hwohdubph thnpjjuyulgdwt ujpkdwu®

Quuwnnpkl, wnwownlynn junwupswljut hwohyubpny wnbnpuyht juqduljbpuynipniubbpnid
dlwynpynid o «dhtiwbuwlu juyniunipniu-pknnudubp-bhttwbuwljut phuljip» wbknijunduljut
hnupkp, npntp niukt wbpughwnnipnit, hbnbnqulwunipni, hwjuwuwnbjhnipniy, b dudwbtwluwght

** Yyuquyws £ hknhtlh Ynnuhg:
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nbkuwllnithg mbnht ku: Ftwjubwpwp, tdwb yupuqunud pupitywun nkntjunuljut dhowduyp k
uwnbinénid nhuljtiph ¢ény wpynitwytn junwjupswjub npnonidutph juyugdwt hwdwnp:

Zunljubpwlwl k, np wnwownlynn hwohdubpp whwp b judpudnpdtt twb pun bhtwbuwulu
nhuljiph Abwnpdwt b phijuyimpjut wunhfwih hwnluihoubph: Ujuwbu, “Phptwbiuwlut Yuyne-
unipnithg otnnidutp” hwohyp wju phwypnid hwinbku Ygqu hhdtwlwb b vinnpunwu Ywupgbpny, npp
htwpwynpnipmit .  webnpughtt juqduljbpynmpmpibibpnd - hbnbnpujuit - nbnkjunynipmnia
unwbwnt wyt dwuht, ph.

o 1y gqnpénbikph hwodhtt ko dhwnpt] Uhhpnhujwuwploiwi $htwbuwlul skynidikpp
(Quuhwnuh piphudwpdbipmipini, pupwughl Ywd ny phpwghl wwpunwynpnipmpiuubph qbpw-
guwhwwnnudubp),

e 1y nhuljuyimpjui gnuinnud ki quninmud pugwhwpndws wju skynudikpp (phwlwint, pupdp
nhuljuyht, wmbpnyunpkh):

Puwjwtwpwp, Jwrwdupswlwi hwohdubph twdwb jupduspny Yhpwonudp jurwdupdub
dwpuhuttphtt Yupudwnph phulbph  g¢ény npnonudubph juyugdwit hwdwp jodpwdnpjus
nbnjuunynipmnit, npny hunwly Jubpuyugdbt $httwbuwlu nhuljiph dbwnpdwt yunmdwnutpp b
phtwdhui: Lwih np “bhtwbtvwlub juyniunipiniihg sbnnidubpn” hwohyp thnpjuylgus b gnpénid
“Shttmtvwjut  thwunwgh phuljtp” b “Shttwbtuwlwt Juniunipnit” wnwewplynny hwohdukph hbtw,
wyw wyt dudwiwlh Yupduwspny ny dhuyt ubpuyugunid dbwynpynn nhuljuyhtt wpyniupubnh wép,
wl wjuqbgnudubpp, ppwund hull Yuwowdupswluwd hwrydundwb nbnjuundnipmiup qupdubng
hwdwnpbih b hmdwwywpthul:

Ujuwhu, “bhtwmbvwlu juyniunipnihg otnmudubp” tphypnpn Yupgh hwohdubpp huwnwly
nbnijunjuljutt wonuljukp b hwnnppnud dbwdnpdus bhtwbvwlwt phuljtph vwhdwbwswthtph
Jhpupkpu] b Gpk npubp hwyunbynud tu Yphunhjuiut jud wbpniyjunpbih gnnhubpnud, wwyw
wnbwnpuwhtt juquulkpynipniiutph nhull dkubpdbupp Jipwbwmnd | nhuljinh quuyuwt dnnbkgnudubpp b
wnwyk] Ynown nhppnpnonid E dbwnpnid punnignn junwjupsuljut npnonidubph hwinbw:

Gptk  pugnitktp, np  hwgbunm dudwbwluopewinid  juquuibpuympjut  plpwghl
wuwpunuynpnipnibubph dbwgnpnp Juquly b 420 dji gpud, pupwghl) wynhqubph duwgnpnp® 600 dju
gpwd, hull pupwghly hpugdbihnipyui gnpéwlgh unpdwt vwhdwidws b 2.0, wmyw wupq Ynuntw, np
wnlju k pipwughl wupunwynpnipjntuubph hnpphwwnnigdwt nhuly® 240 Ui npudh swthny (420 x 2 - 600):

Uju nhiypnid, oqunbkiny gswyyuinljtip 2.-nud ukpuyugyny uputiduyhg, dkp Ynndhg junwewplyk
htwnlywy hwoquyhtt pypwlgnipniuipp, npnup Yqnpstkt junwjupsuljui hwyqundwi hwdwljupgnud b
Ynpluwuyh gputgnidubtp junwewgutn mnwewnlynn hwohdubpnid (nku qgdwmymuwnljtn 3):

1. Quuljipwyt E juquuljbpynipjut pupwughly wnhyubph huunwgh dbwgnpnp.
M “Bhlubuwlwl hwuunmugh nhulkp’.......... 600
Y ‘Bpbwbhumlwh jugnibmpiniip’....................... 600
2 Quultpyyt) L juquulpynipyub pipughl winhyubph tnpdwnhyuyht dbwgnpyp.
Tt “Sphwbuwlimh juyninipinil’........... 840
Y “Bhbwbummljumbl thuwuugh nhulbp....................... 840
3. Quultpyyl) b juquuybpuynipiut pipwughl whnhdubph tnpdwnhyuht dbwgnpnhg
otnnudp.
M ‘Pphinmbnnalpuf juyni inipiniihg sEgnudubp’.......... 240
Y ‘Bphwhuwlwl juym dnipnil...............eeeuaneaec. 240
4. Ququuljbpynipjmtt  pupwghll wlwhdutph  npdwunhduyhtt dbwgnpnhg  ohnnudp
Jbkpuqpyty E dbwynpdws thwunwgh nhuljkpht.
hn “Shlnubuwlwh uwuumugh phulikp’........... 240
Gun ‘ppbwlvwlwd juym bnipiniihg skpnidilp’. ............ 240

SSwyunltp 3-p gnyg b nwhu, np phtwbvwlju nhuljipp hwydwnnn wnwewplynn hwohdubpp,
Junwjuwpsujut hupundwt wjuwiinuljubt dnnkgnidubph hwdwdwyt dbwgnpy skt niubund, vwluygh
npul qniquhbn, tbpjuyuginid Gt wpdbpuynp mbntjunynipmit: Ujuybu, $htwbuwlub nhuljkph
Altwynpnudutpp, npnup Whkpuwluwyugynid Eu oknnudutph wmbupny, ny vhuytt wdthnh ubpiujugynid Eu
hudwwwwnwupiwtt  hwohdubipnud, wpl thnpjuyuygnid tu wnbnpuhtt juquulbpynipmniubbph
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wlnhdutiph hwunwgh duwgnppubptt ny phujuhtt twppbnpbh dbwgnppubph hbwn, npp wpdtpwynp
unbnjunynipmnit E hptwbuwljut phuljiph dkndui gény junwdupswljui npnonudutph hundwp:

dphimbumlui dbhimtumljmi ouygn- dadhimmtumljmi thwu-
wnin EnLig umpniipg sEnmuadibns wnmgh nhuljkps
0 0 0
(2)840 | (1) 600 - (1) 600 | (2) 840
oqmudakp oqmudakp
(3)240 4+—» (3)240 | (4)240 e (4) 240
o _o _o0
I

Qswyunltp 3 phtwbuwlwt nhubkph wpynibpubph junwdupsujuit hwygundwb hwohdubpnid
Yphuwlh gpuignulp®

Yuunwpbing ppkug JEpugpus  phuwtiuwljus nhulbph wpynmibpubph  wpdwbwgpdwi b
wdthnhudwt nkntjundulijut gnpswnnyputpp, wrwewplyny junwjupswlwi hwphdubpp thwljynid Eu
hwoybnnt dwdwbwluopowuh Jtpeonid b tnphg uljunud tu gqnpétk] hwenpnnn dwdwbwljuopowiinid,
hpwjwbwgubing unyb gnpswnnypubpp: pwing hull, wywhndynid k nbntjunynpjut npujuljut
punipugphsubipp wipunphwwnnipyub, dudwbwluyunipjui b hwdwnpbhnipjut wenudng:

Ujuwhuny, $httwmbuwljut phuljkph ¢ény hwdwjupqujhtt hwyqundwb dkpnyupwtnipmniup dbp
Ynnuhg wnwewplynid k Junnigh] Yphuwlhh gpuigdw hkupnyg b dbwlbpyl) dhtwbvwlui nhuljinh
Alwynpdwt nt puppudwtt tnp hwpduyhtt pnpulgnipmiuttp, npp htwpwynpnipni juuw nhuljiph gény
thnpujuwulgk] phttwuwlut b jurwdupswlwt hwydundwt nbknkjundulut hnupkpp, tkpljuyugt
dhtwiuwju phuljiph jurwdupswlwi hwydundwt punupwljuinipmnt b nput hwdlwywnuwuw
hwydbnduljus hwdwlwpg:

uvoenenku
dhuwmuwlwt nhuljtpp thpyuynidu skt hwdwpynd huwyquuyuwhwljut hwyqundwi opjkljnnttn:
Uhtspbn, wnbunpuhtt juquujtpynipmniuibipnid jhpuednid B $ptwvwjutt phuljiph junwjupdw
wnwpplkp dbpngubp b juyugynid Eu npnponudubp, npntp wbnbjunduljut wywhnyqubdnipmit Eu
wuwhwbgnid: ZnpJwénid  wpwowplinmipitubp & wpdnud  webnpuihtt juqdulbpynipniaibph
dhtwmtuwju nhuljtiph jurwjupswljui hwrdundut juquultpydw nignnipjudp:

Zhlwpwnkp.  Yunwqupswlwt  hwyduonud,  Yphuwlh  gpuignd,  huwpduywhwlwl
hwoybwnynipniuubkp, npnonidubph Juyugnid:

PROBLEMS OF METHODOLOGY OF THE SYSTEM ACCOUNT OF FINANCIAL RISKS
Vahan Pogosyan

Currently, financial risks are not considered as accounting items. Meanwhile, in commercial organizations,
various methods of managing financial risks are adopted, which requires information providing. The article suggests
ways of applying the methodology of management accounting for financial risks in commercial organizations.

Keywords: management accounting, double entry, accounting reporting, management decision-making.

MHNPOBJEMbBI METOAOJIOT'MA CUCTEMHOI'O YYETA ®UHAHCOBBIX PUCKOB

* Yuquyws t 1-4 hwpyught pnpulgnipynibikph hhdwb Jpu:
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Baran Ilorocsin

B nacTosimee Bpems (UHAHCOBBIE PHUCKHM HE CUHUTAIOTCS OOBEKTaMH OyXTanTepckoro ydera. Mexmay TeMm, B
KOMMEpPYECKNX OpraHM3alMsAX NPUHUMAIOTCS pa3HbIE METOIBI YIpaBJeHHUS (HHAHCOBBIMH PHUCKaMH, 4YTO Tpedyer
nHdopMannoHHOl obecriedeHHOCTH. B craTbe mpenpnararoTcst myTH HPUMEHEHUS METOJOJIOTHH YIPaBIEHYECKOTO
ydeTa o (pUHaHCOBBIM PHUCKaM B KOMMEPUYECKHUX OPTaHU3aAIMAX.

Kniwouegvie cnoea: ynpaBleHUSCKWH yd4eT, [ABOMHAas 3alnCh, OyXraiaTepcKas OTYETHOCTb, IPHHATHE
yIpaBJIEHYECKUX PELICHUN

ShohuUuUL UNPLSOARCUSE B4, UNANNQ2UNUZNRE3UL
ONNUNTLANPEBNPULLENT
UUrMr1yushu WUMPSULP ZUUUSGRUSNPU

Uwpquphinw Mnnnuju

Uuwppuyhtt  uwyhunwp YJupkh £ twb  punpnokp  npybu  wnnnonmipyub,  qhwbihpubph,
pugnitwlnipniubph, dowlnyph, thnpdh Yninwuljus yguownp, npp iywnwlunignus b wypwipubph b
Swnwynipniubph wpnunpmipjuip, dwupnnt, dknttwpynipjul, hwuwpulnipjut judninubph wkugdwp:

busybtu tonud E Uwpowp. «Puwlsnipjut nidh nt wnnnonipinitipn wpnwunpnpujuinipjut hhdpt kb, nphg
Juwhudws E ynipuljut hwpunnipjub unbndnwdp: Gpp hp htippht ynipwljut hwpunnipniit | oquugnpsynid
hubjudhwn, wyw tpw quwynp ywhwlnmpniut wyt E np Jipohtiu wdbjugunid £ dwuppljuyght ginh nidu m
wnnnonipintip $hqhjulub, dinwynp b pupnyuljuby:*

Plwlsmpjui wonnenipmibp’ npubu dwpnlught juyhnwh puqunppudu, gpu jnpniunibpp 22-nd
hwbquuwunpk putwpldl; t @ Awphpuih, U. Bhphwqupuuh, . bPuwhwljwuth Ynndhg: Upwip
dwubwynpuybtu tonud kb, «Uwpnljughtt qupqugdwt hwdwpynid qijuuynp gniguihop Yyutph nbnnnipniat
E, uwwluyt Jhwdudwbwl tjwuwwnh L wetgnud, np dwppgnt htwpwdnpnipmpoititiph nt wquunipniuaikph
puyuyudwd whkuwilniuthg upbnp E ns dhuyt jjutph nibngmipniup, wjl tpw wenne pupwgpp, pwtth np
hhyuunnipniuttpp junspunnuumd nt vwhdwbtwhwlnd o dwpnnt hiptwhwuwnmwndwt nt piptwhpugdwi
htwpwynpnipmibtbpps:

Uju wenudny wonpowlwb Juphpubph pwupupnudp hhdtwpup wywbwlnipnit nituh dwpglught
qupqugiui hudwp, b wennowwyuwhwljwt hwdwlwupgh punhpp ny Uhuyt hhqunnipinibitph pnidnudp yhnp
E 1huh, wyl, wpwehtt hbpphl, npuig Ywibjuwpgbnudp, pwih np hhwugmpmiith hupt wppku huly
htwpwnpmipjut vwhdwtwhwlnud E»:# Zknwgnunmpmniip puguwhuwyund kb 2z2-md ptwljsnipjut wonnow-
wuwhwlwl sSwrwnipnibttphg oquuykint juhuwn uwhdwbwithwl hbtwpwynpmpnittipp b ngpwughg plunn
htwnblbwbpubpp: Byudninubph wipwjwpupnipmiup, hsyhu twl, wijunwhnipniup pdholubph Wqundwdp
hwigtgnt) Eu hhquunubph wjunnpnodwl tywunwlng puwlsnipiui pdolh sphubynt (70%) aunnhi, husp wykh
hpwwnwy E nupdunid $hqhlulub Yniyynnipugh, npybku wnnnompjut ywhywidwu dhongh, nph juplunpdwu
huwpgp: Uwluy, Jbpp wpdwsd hbnwgnunipmoitubpnid  hhdbwluwinid  sh wnwdtwgnid  $hghljuljui
wlinhympmbip  npybu  plulsmput  wonnonipjubp tywuwnnng qnpénuh, npwhu  hhywinmpmatkph
Juipwupgljdwb b wjnhy Jyubuph tpjupugdwt vhongh:

Ypuuph vyuwuybjhp mbnnmpjut Jpu $hqhjulwt Ynunnipugh wqpgnipmiup putwplydl) £ dh pwpp
ghntwlwuubph htnnwgnunipnibtbpnid: 9.U. Qughnpulnt wpuwwnnipiniunid (1988) Juh wpunwuwhdwiyu
htnhtwlubkph punhwbpwgws wdjubp: Cun  wdbphljut hbwnwgnunnubph 1828-1928pp. phwjwpnn
dwpqhlutnph Yyuuph dhohtt inbinnmipiniup Yuqul k 67.9 vmwuph, wju nhypnid, tpp tpuig hudwjuuwpuwbwljut
pultpubtphtip pugudtup Gk £ 61.6 muph: Ywpynubkph hbnwgnunipjut dke dbpnisnipjut b upwuplbty

" Mapman, TIpHHIBIE SKOHOMHEYECKOH Haykn , M., 1993, c. 268.

“8 Qwphpwt @. , Bphwqupub U, Puwhwljub ., Puwlsmpjul wonnempmitp dwpnuihlt Juwhuwh
pununpuiwu. §npniuntbpp b juidwh hhdtwiinhpubpp, /602 Swpkghpp, 2013, Sunkuwghwnnipjuh dulnynkn,
©Bn.: ENZ hpuwn. 2014, tokp 180-193
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dhujymunhuyh 1845-1910pp. suyws 396 nwhnijwuwynpunp skdyhnuubph Yyuupp, npnup dhtsh Yjutph Ykpeht
wnwphttpp winhy dwpgnidiubpny Bu qpunus bk Mwpqyby k np bpuitg Jyubph dhohtt mbinnnipmniup
Yuquty £ 73 nuph' ghipuquigking kpypnud nnudwppgjutg dhohtt nuphpp wdpnne 4.3 niupny: Zknwuquynid,
45-64 nupklwb 600 nnudwpnljug opeowtinud 20 tnwuph mbws Ukl wy) hbnnwgnuinipjut wpyniupubkpp gnyg
wnyk), np wnhy supdnnquljut Yjutp Jupnnutph Yyubph dhohtt nbngnipniup 2.1 tnupny ghpuquiagnid k hpkug
hwuwlulhgutiph gniguihop h hwohy hudwplnhg dwhwgnipyu jpdundwt: Ujuntinhg htinhtwlp quihu £
htwnlnipjul, np owpdnnquljw pupdp wlnhynipmniup upnn b juipl] Juyudud dwhwgnipmiup hudupl-
wnhg, uwljuyt sh Jupnn dkdwgul) Jjuuph dwpuhdwy mbnnnipmniiup: Udkphljjut hwjpnth jupnhning ypndtunp
Muyypl wnwewpynid k. «Gph dkup skup Jupnn mwwphutp wdbjuguty dbp Jyubpht, nipbdt wdbjugubup Jyuup
Ubp muphubipho:

Zhwnwppphp wfjukp o pipynud Fwjpuuh Unigbph widwi wkpnphuyh jEunpnth Yngdhg: 10 mupgu
nupugpmd hinmugnunbng 10000 dwpnnt, puguwhwynty Eu wpwdby pupénp £ bhqhjulut gudp yunpuunygu-
Snipjudp duppljutg dwhwugnmpjut  duupnuyp’ 64 ntiyp 10000 dupn/nwpnid, b wpwdbp gusdp L unyh
gniguthop dhqhjuljutt yuwpuwunusnipjutt wlktwpwpdp dwjuppquyjh dwppjuig dnn® 18.6  dwhdut
ntyp: dhqhjuybu yunpuunyws dupnpjubg oppwinid nhujuyhtt wyp gnpénuubph wnluwynipniup, husyhuhp
Eu wipjut Uke pwpwiph jud junjbuntphth dwjwupnulh wtigniyp, hhybpunnithwb, ghpnipintup, dwhwgnipiu
dwjupnulp pwpdpuginid o 1.5-2 wiqud, wjt nbwypnud, tpp dhghjuljut  gqudp wwwnpwuwnnipjudp
dwppljutg Unn npuiig wnuynipniup bnyb gnigwithott wbjugund k 3,4 waqud:#

Mbwp L whk, np  dhqhjufjub Ynyuniput b uynpup ny dhuyt wnnnompjutt wuwhwywhdwl,
hhyuinnipnibtibph juthwupgijdwt b wnhy Jyuiph tpjupugdwt dhong &b, wjl puquuphy hhyuinnt-
piuubph wpynitwybn pniddwt vhong: Cunphhy hp wnnnowpuwpuwljwi b Jkpuljuiqunpuljut $nitughwikph
dhqhjulub Ynyunnipwi, wennowuywhnipjut dky Jhpundwi dbs uyblup nith' ujuws hbbwowpdulub
hudwlwpgh hhjwunnipmniuttiphg dhtsh upnwbnpuyhtt hhywunnipniuutp, gindtph whnwhwpnid (pupw-
nupuwn) b wyt:

Cunhwipuwybu, $hqhjulul Ynyunipugh (dY) b uwnpwh  nppnp webympnibbbpp
wnnnowwwhnipjub hwdwlwupgh hkwn Yupkh E ubkpuyugiut] hknlbyjw) YEnkpny.

> Y hudwljupgp wyptnpuip £ wnnnowwwhnipjuit hwdwp, hhjuunnipmitutph poiddwt hnpuwpkt
npuitg juihiwpgldwi, $hghjuljub wpnpeonipjui b phdwnpnnujuiinipiut pupdpugdut hwydht:

» Uuwppuyht juyhwnwnmd ubpgpnidubph hbnnwgnunnipnibuibpp, punhwinigp wundwdp, junwpyl) G
dhwlnnuuwuh' hhdtwlwt nipwnpmipniup ubbnkng Yppnipjutt nt twpwywnpuundwip upununnipjuip,
owin phs nipwnpnipnit pupdubing dwppjuyhtt juyhunwnwd, phplu, wpwetiuyghtt' wnnpenipwh Wuwhwywi-
dwbt ninnws ubpnppnudubpht: UUY-h ninbuwlwb hupgbpny nhyupunuwdbinp dupnljught juyhwnwh Jpu
Juwwwpyny ubkpgponudubpp punpnonid £ npybu wpppwwnwiph wpunugpnqujuinipjut pupdpugdui tuyu-
nwlny Juiwpynn tkpgpoidubn’ wyu owppnid UbS nkn wnwbdtwguting wennenipjui b fjuph npuljulu
swthwihoubph pupbjwddwip: Npuytu wenpeonipjut yuhywidwbb nt pupbjudwit ninnuws gnpént, Jupsdnid
kup UbkS tpwlwlnipnit niukb ukpypnudutpp dhghjuljut Yniypunnipuygh b uynpnh npnpund:

> Uuppuyht juyhwunwh guuwlupgnudp httwpwynp £ pun wwppbp swhwthpubph b wwppbp
tyuwunwlutpny: Upbdnjut ghnbwjubttpp, unynpupup, wju guuwlupgdwi hhdpnid nund Eu dwppgught
Juwhwnwnud tkpgpoudubph wbuwlubpp: @ Snygp ubpppnuduyht gnpéniubinipyut mbuwlubphtt puund
nupnguljuit  Yppnipmniup,  numgnudp wpiwnwnbnnud,  wonpenipjut wdpugnudp,  wbinbuwlub
nbnbjuunynipjut wykjugnn u_IUJZUJPEZSO Anpéniubinipjuit wju pnnp wbuwfubpp tywnwlunignjus ko
dwpnuyhtt ntbwlnipnitutiph npnowljh fudpbph dbwdnpdwiip, npnup upnn G Ynuypbn juyhnwuht
qguwhwnwlut uvnwbwg b Yhpunyt] npybu dupguyht juwhwnug:

» 5U-u bwl wpnpowuywhnipjut hwdwlupgh pununphs £ jugyunpbt Yhpurnymd bt puquuphy
hhjwunnipmniuubph pniddwt gnpéplipwugnid:

» dhqhjuljut Ynyunipuyh b wonpowwwhmpjut nnpuibkpt websynud Eu twlb  uwynpuughl
pdoynipjut hwppnipniunid” tpp pdoynipnitp ogunid E hwutk] uynpuuyght pupén tjudnidukph:

Uqquptwlsnipjult opowtnid uwynpuh b dhghjuljwt Ynipnnnipuyh quiquduyhtt wpdwnwynpnudp
npuuinpkt £ wgnnud Yninujdus dwupnuyhtt juyhwnwih npujulut pupdpugdw ypuw ny vhuyh wenne

* http://www.km.ru/referats/ EFAE7DBFA12FAC6F8183CB8E3EC50695
%0 Schultz T. Jnwestment in Human Capital/ - the Role of Education and of Research. H.Y., 1971. P. 62
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wynbjuipyh dwjwuppuyh pupbjuddwi, wjlb dudwbgh b hwiqunh wpynibwdbn juquuljtpydwi b
npuuny hull’ wohmwnnidh Jhpuljuiqudwt wenidny: Uju hwdwnbpunnid, wuthnjpwphttjh Jupnn E jhulg

dhqhjujub Yniypunipugh b uynpunh gnpéntth wqpbgnipmiup duppughtt juyhwnwih apujulut juqdh
ubpnuotwl] JEpupununpnipyjub gnpsnid:

uvoenenku

znpuédnid  puttwpldws Lu dhqhjulju Yninnipugh, uwwynpnh b wenpowwwhmpjut nppunibkph
wnbsnipmibtbpp npubu dwupgughtt juwhuugh dbudnpiwi b joonwldwb - pununphsitp: Unnpeulub
Yuphpubph puwjwpupnudp  hhdtwpup  wpwbwlnipmit nitbth dwppuyht qupqugdwui hwdwp b
wnnnowwwhwljut hwdwljupgh punhpp ny vhuyt hhwiunmpiniubph pnidnidp wbwp k 1htth, wyl, wnwght
htpphl, npuig jutjuwupgbinudp, pwth np hhwinnipniut hiph wpnbt hull htwpwynpnipjut vwhdwbwthu-
ynud k! Uju hwdwwnbpunnid wnwbdwybu Juplnp £ dhqhjuljut §nyunnipuwt b uynpup, npytu ny dhuygh
wnnnonipjul whywiudwl, hhuwunnipnitubnh juthwupgbpdwt b wnhy fyubuph Epupugdub, wyh pug-
dwphy hhjwiunmpiniuubph wpynitwybn poniddwt dheng:

Zhdtwpwnkp, dwpnuyhtt juwhiw), wenpewwwhnipjut hwdwlwupg, $hqhjulut Ynyunipw b
uwnpu, bbkpypnidubp wonnenmipjut Uky:

RELATIONS OF PHYSICAL EDUCATION AND HEALTH IN THE CONTEXT OF HUMAN CAPITAL
Margarita Poghosyan

Meeting the demands of health care is of great importance for development of human potential. The problem of the
health care system is not only the treatment of diseases, but above all, their prevention, as any disease limiting human
opportunities. In this context, particularly important role of physical culture and sport not only as a means of maintaining
health, preventing disease and prolonging the active phase of life, but also as a means of effective treatment of many diseases.

Keywords: human capital, physical culture and sport, health care system, investment in health.

COOTHOIIIEHUE ®U3UYECKOM KYJBTYPHI U 3IPABOOXPAHEHUA B KOHTEKCTE
YEJIOBEYECKOI'O KAITUTAJIA
Maprapura Ilorocsu

B craree o6cyxnatoTcs oTHOLIEHHs (PU3NYECKON KyJIbTYpHI, CIIOPTA U 3[paBOOXPAHEHHs, B Ka4eCTBE KOMIIOHEHTOB
(OpPMUPOBaHUS U HAKOILICHHsI YEJIOBEUECKOT0 KaruTania.

Y noBnerBopeHne NOTpeOHOCTEN 3paBOOXpaHEHUsI UMeeT (yHIaMEeHTaIbHOE 3HAYCHHUE /I Pa3BUTHS YEIOBEUECKOTO
noreHuyana. [Ipobiaemoll cucTeMBbl 31paBOOXpAHEHHUS SBISIETCSI HE TOJIBKO JIeUeHHe OoJe3HEH, HO MpeXJe BCEro HX
npoduiIakTUKa, Tak Kak Jro0as OoJie3Hb €CTh OrpaHHMYeHHE BO3MOXKHOCTEH. B 3TOM KOHTEKCTEe OCOOEHHO BakHa POJIb
(U3MYECKOH KyJIBTYpPBI U CIIOpTa HE TOJIBKO B Ka4eCTBE CPEZCTBA MOJAEPKaHUS 3A0POBbs, MPOPUIAKTHKN 3a00JI€BaHUN U
MIPOJUTICHHST aKTUBHOH (ha3bl )KM3HU, HO M KaK cpelcTBO IPPEKTUBHOTO JEUESHUS] MHOTHX 3a00JICBaHUH.

Knrwouegwie cnosa. 4enoBevecKHi KalMTal, CUCTEMa 3ApaBOOXPaHEHUs, GU3NYecKas KyJIbTypa U CIIOPT, MHBECTUINH
B 37I0POBBE.

USUMNEU UN249 U0 «@NhLUYUL HNONLh» UUUPL
Uonun Lkpuhujwt

3wy dnnnypnh hnqlinp L pwnwpwlwl pGUwndGpnid  «pnipp»  hwuluwgnipynilp
hwidwndbp L, dGnd wuwé, p0wdh hwubwgnipjwlp, wdbh fuhun wuwd nGpwqnpd,
Owpnwuwwb  Ggpnuypltpb G0 pOYwiynid npwl hwdwndtip: MwundwnbGph dwuhb wybinpn £
funubi|, pwlGgh wwpghg £ wwpq G0 L hhdptp Ywl npwlp wnwhuhb hwdwnpbine: Pwyg 2wn
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wybh Ywplnp £ hwynipjwlb hwdwp plnhwGpwlwb nwpdbb; wb hwGgwlwpgp, np pnipp
dnnnynnhb ginwuwwb nwpdphG ny pt wwlpnipphutnwywb qunwihwpwfunuwywb hGs — hGs
npnypbtiph  npnGgpnudGbp, wyp  @nipphwlb dwulwwbine  Upbdniinph L MncuwunwOh
pwnwpwlywl gwOynipjntGbtpp, npnGg, npwbu hwlwagntgnip)nil, thnpd wnpybtig dLwynnpbint
hh2jw qunwthwpwiununipjnitlp, nph ppwywlwgiwl qunuihwpwywbd L rwqiwlwb pninp
hhipbpp uwywnywé Eha:

Wuwhuh  hwpgwnpnudGbpht SwywunwOnd L Uthyniepnid wipdwqubpbbipp
dhwOquwdiw)nptl nwwwwwpwnbh G0 nhnwpyynid, pwlgh wnwpptp pwnwpwywb wGatn,
ywnnygbtp L YynwuwygnepjntGbbp gwllwbnid GG dGp hnghGGpnud dhoin Jun wwhbp pnipph
hwyhwnbGwywb p2Gwih (hGbint Yepwwnp®!, pwywGwpwn, hptGg nlnbuwywh b punwpwlwh
qtipfjutnhpbtpnd ywjdwbwynpywé: Swynp, hwynptlwubip pGywybint dwpdwep unhwnid £ pb
w)b phs pyny dwpnywhg, ndptip wybih dhawn G0 pGYwi b wyb funppwihG gnpéplpwgltinp, npnp
hwqbgnphG hwyng 066 nnpGpgnipjwlp L wrwyb] hown GG pGYwnLd wjl pwunwpwywl qnpépl-
pwglbph Jowuwlwn hGnlwbpbbpp, npnGp hpwywbgyned GG wyuop plnntd @nipphwyh, npp sh
wnGsYnLt hogntin hwyng ghinwuwwGnipjwl Gwlwsiwip:>

Uju wikOh hpwywghnipjwl vk hwinqybint hwdwnp wlhpwdtwn £ pnippwlwb gqnpénlh
8hown qlUwhwwnnidp s2thnpbp pppwuppnipjwb htiwn, wy] npw wOhpwdbywnnipynibp prubiglbp wjl
UnpniuinlGbph ywwndwnbtiph dhpn qgUwhwwdwb gwlynip)ntbhg GiOGind, npnbp Upbp GOp
Unwohl hwiwfuwphwihl ywwnbpwqih uygpbwynpnidny dhbsl 1923 p. L Ypnid thp dhGsl onu:

Nruinh wlhpwdtw £ npnbG] L qunlG] hGunlyw) hwpgbph dhon wwwnwufuwbGGnn.

1. b°Gs tp pnippwwG gnpdnlp NnLuwuwnwGh hwdwp:
. PG5 tp GnuyG qnponGG UpLdnuinph hwdwn:
3. P%0s Ep Swywlywb gnpénGp @nipphwih hwdwp:

Unwohl Gpynwuph 8hoin qGwhwwnwlywbh nbwpnid dGlp uwnwlnd GOp  Gppnpnh
wwwnwufuwbn:

NniuwunwOp d6p pwnwpwywb paywnedbaGpned, pnhwnep wrdwdp, nhnydnid £ npuytGu
dunuwlwl pwpblywd L wyn pwpblwdh Yepwwnb wyuon £ sh fuwdpt, sGwjywd, np Upbldniinph
pwnwpwlywl whbphlG hGnwdinin  hwjwunwbwb npn ndbp fupunn pwgwuwpwp GO
unpwiwnpwéd Gypwuphwlywb Upnipjwlp 33 wlnwdiowygbinta, pGswtu Gwbl nudbp, npnGp
wqbOynptlh guwbywbnid G0 hwpytyzrh Gapwpytip npwb winwdwygbint ogninbbpl n Gwulbbpp
huywwtiu GGGnY dbp wEnmwwbnipjwl wlywiunipjwl wipwwlniwb whbphg: MYwlg uwh-
Gwlwqwuwb| 0 wy fulnhp & ®npétlp hwulwlw, pbt Nnuwunwbh hwlwpnippwlywl Ywd
Pnipphwl dwulwwnbnt gwbynipyntGbbpnid hGs nbp tp 0Gq yGpwwwhywé, L wpnnp dtGp dhown
thGp, Gpp sthGp plnnhdwGnud, Gpp enwuGbpp dbp plhg prGwé Utgq pwpépwglnid thG hpbkGg
pwnwpwlywb (wuwnh ypw, npp 2wwn yunwbgwynp tp b wyn yunwbqlb qqugnnbtinp npwyyned £ha
npwtiu pppwudtinlbp:

Swjinbh £, np pniuwlywl pwnwpwywbnepyntGlb wju nmwpwdéwpowlnid wlynhjugwy 19
— pn nwph uyqpltiphG, tpp wyG thnpdbg hp weol npywé hhdGwyw fulinhpGphg dtyp (nuéty,
nnpG tp' holt nGwh dhobpypwlywlp: Uu dwlwwwphh ypw UGnpynlywub tp, wwyw' UpLdwnjwb
Swjwuwnwbp, npnGg  gpwybint  hGwpwydnpnipntGbbpp Gw nlbbp,  pwlGgh  OudwGjwh
Ywyupnipynilp, npp pnyyp wbwnnepnid tp nbnbuwlwb L pwnwpwywb wenidbtipng, 8620w Ep
GOopwnynd pphunnbyu GnpwynpGtphG, wyn pwnwpwywb wpwnwhwjnnipntGGbph pnnh nwy
pwpglbiny hp hpwlwh dquniiGbnG:* Uwlwyl, wyG hGs Gw hwulwnud bp, skp hwulwGnud hwy
dnnndpnh nGywdwpnipnitbp, nphG pdnd tp, ubuwé bupwybp Opnig, np Nntuwuwnwlp
hwiwywsé £ hwyyuwywb wbwnnipntt untinétiint wbybné gwlynipjwip: Nnwu — pnippwlywb
wwuwnbpwqulbtpnid hwynipjwb oqlnipynilp pnubtpht wwjdwbwynpywé tp wyju hwydwwnny, huy
nnultph wyn oqUnipjwlb wylywihpp hwynipjwlb plnnbd @nipphwih wpwdwnpbind, npp

> PEophljut C., Zuyjulwb hupgp kr dhpwqquyht opkipp, Rhpnipe, 1976

2 Uy bpuwlinp unhubwh, 2w wonwbh Zwipugbunt phwll Swgnt i n1 qupqugnt Up, Phpmp,
1968

5 Qnhpwpj wt k.U, U, 1920p. Ont pp-huy juljwh wguntpwqup b wkpnirpyntubbpp, Gplhw, 1997
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pfuncd tp Gpw pwnwpwywb guwGynep)ntbltphg: 3wjtph pwnwpwywb rndwbwnhqip wwpgnpn?
nwpdwy pk 1806-12 pp., pt 1828 — 29 pp., pt 1853-56 pp L pk 1877- 78 pp. nniu —
pnippwlywl  wwwnbpwgulbphg hGwnn, npnOgnid eniuwywl nwgiwywl  hwnpwOwybGphh
hwonpnnid tp nhywlwghunwywb wwpunepynilp, pwlgh Upbdniinphlt wdtOGuhG dGrGunne skp
Nniuwuwnwbh Ynndhg GGnnigbbph qpwynudp L hpdGwywlnd UGq hwb Gpw wnwofuwnwgiwl
nbwpntd hwinbu tp quihu @nipphwih wwounwwbh ntpnd:® UpnynuGenid NntuwunwGp
Ynpglnud tp pp hwnpwlwyh wwninGGpp, huy shqnenipjwlb  thnfuwptl Gpwb  oqlwé
wpbdwnmwhwjnipynitbp @nipphwih Ynndhg pbywyned tp npwbiv whuwnwhbih nwpp:

NupbdG, pnippwiwl qnpénlp MnuwuwnwGh hwdwp GennegGtphG hwuGbine qpnyph dh
Quwiub tp, npnid puin Gpw® thnpp — hGs nipwlwwwpnepynit wpnn tp nlGGGwp hwynepyniGp, npG
wynwtiu £ shwulwgwy, np pwnwpwywGnipjwb vt pphunnGyu |hGGp wwyowb st wqquyhG
wbyunwbgnipjwl wyaywipph wmtuwGyniGhg, npb nlbbiu dGY wy pphunnbyw hgnp wnbpnipjwG
GYwuwndwap:

hp pwnwpwlwb dpwagptipnid hwynipjwb ogunwgnpéiwl nwqiwywnnipjwip, wjuwhuny,
NnruwuwwnwOlb wunphdwlwpwp Bnipphwih hwdwp hwuntGwglnid tp w0 quinwithwnpp, np
wtiwnp b wquunyt] wpbdnwhw)nipntbhg: Nupbdl, ginwuwwbnipjwlb ywwndwreltpp quihu Go
nbinbu 19-nn nwph wnwehl pwnenpnphg, npp Gwfu npulnpdtig hwybiph unhwynnuywb qunph
auny, wnwohlp, 1830 p.-hG, Gpp Engnnudip @nipphwihb hwGdbbinig htnn wntinh pGwysnipjnibhg
30000 hwjbp Ywpwwbn Guhuynwnuh qifuwdnpnipjwidp pnntighl hptig hwptGhpp L prGGghl
nGwh Ufuwjpwiwy L Swiwih 2powl qunph ninhG: Uyu Gniyb Gplnypp wnpnibwyytg PrhGh
JGhwdnnnyhg hbGwn, www hp nwdwl npunpnudGbnld nGbgwy 1914p. Jbpobiphg, tipp
wplidwnwhwynipjwb prOwqunpb hpwywbwgynid tp nsGswgdwl gnignpnnipjwip:

Sw) pwnwpwlwb YniuwygnipyntGatinh gnpéncGbinepjwb wiklwbnnlh 2ppwbGtphg vkyp’
1890 - wywb pp. wnwohl YGubtinb tp, Gpp wgqwjhlb - wqwuwagpwywb npduaqlbbph qrfuwynp
wndwnhpbbpp 466 inbpnep)nLGGEph, L wyn pyncd, Nncuwunwbh dhowdwnnepjwb wybwihp tn,
npp pbptg @nipphwih ypw dhwulwpwp aGontd gnpdwnpbint hwywunipywG: Wa paGywibiny,
@nipphwb dGnGwdnifu Gnuwy wpldnwhwynipjwl wrweohl qubqywdéwihl swpnbphG: Mbwnp st
nLpwnpnipinibhg 2tink] wjlt hwbGquwdwbpp, np hwjng wnwohl qubgywdéwihb swnnbkipnp wntinh Go
nLObgt) hGOg wju 2ppwlnid: Mwwmdwneb wjb tp, np wqwunwgpwlwb dqunndbbpp Ywhuywy thG
uté nbpnipyntlGbtiph dhowdnnipjwl pynLp hnujubinhg:

Unwohl hwiwfuwphwihG wwwbpwqdh wwphGbphlG hwynepjwl  Gwwnmdwdp  inbnh
niGGgwép Oniylybiu wbwp b wwjdwbwynnpt] shqnenipjwl hnfuwptit pniuwywb pwnwpw-
ywlnipjwl hwOnbw nibbgwd hnyubipnd, Gpp hwynipyjwb whp wwhwGenid tp nie L wbghgnid
uwwubip wwwnbpwgih wywnwnhb, nph nGwpnid hOpbwptpwpwnp Yandtp Gpw upquyhdwyp:
Fwlywpnippwlwlnipjwb dGpdnidp 1908p. Gphwnpnippwlwl uwhdwbwnpnipjnibhg hwnn wbwnp
E wpniOwyytip Owb wywwbpwqih pGpwgpned, pwyg wb Ynpypht puwhundtg Pwwlywb ww-
wnbpwquh  uygplwynpdwdp, nph  wwypldwbGbpnd  dwulwynpwwbtu  Ywpbwygnipynil
Untuwlygnipyntlp fugbig hp hwpwptpnipntGGGpp  Gphwpnippbiph hGun,  Ypyht  wnwnpdbing
nwzbwyhgltipny, wyl nbwpentd, Gpp 33% - Gphwpnipp nwzhlpep fubijwdhun pwjtiphg atya tn
331 wwwidnipjwl nno pbpwgpntd L npp skp gubGyuwbnid NncuwunwOp:

Muwuwnbipwqih dwiwlwy stignpnipjwl wWwhwwnLdp wplbdnwhwjnipjw
whyunwbgnipjwl hpdGwywh Gpwfuppl tp L ng dtiYyp sh Ywpnn wwwgnigb), np hwjwnwy
nGwpnid £ hwytpp YynuinpyGhG: Un winud 66 wjuwbu Ynsywé wywbwnmnipphqih épwqph hwpyh
- wGhwpyh dbkoptpnnGGpp, wyb nbwpnid, Gpp Gowh dpwoph wriwynipjwip ginwuwwlnipjwh
wwjlwlwynpniip shwuntbGwgwd dnph Edwlwagh Jupdwp t:

COnhwOpwgltiny, GywnbGp  pnippwywl  qnpénGp Nnwuwuwnwbh  hwdwp h
hwlwnpnipntt UpLdniinph, GGnniglbpnid L UGpdwynp nu UhohG UplGipnid wdpwwOnybipnt
gwlynipjwdp tp 604G, npp gwpbiph nwpwdnp GpuqwlpG Ep, huy hwjuwywb qnpénlp

54Zu1] uutubh Zwhpuwbkunt p) nt up 1918-1920p ., (Pwnwpwlywh wwwindnipjnil), thwuwmwpnptiph L Gyneptiph
dnnnwént, fudpwaghp 4. Quinjwb, 2000:
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pnippwlywl gnpénlp sbGgnpwglbintG Ghpdwd [pwgnighs dhong tp' hwynipjwl pphunnGjw
LhGGnL wpdwrhpltipny hhdGwynpywé:

Unwohl Swlpwwbnnipjwlb wydwpunwywb thnned pneppwlwlb  gnpénlp  nrnwulbiph
hwdwp thnfutig hp hdwuwnb nt pnqubnuynipynibp: Uju wbqwd Gw GEnnigltinhg nw2bGwyhgltphb
p2Gnt gwlGynipjwip hwiwyywéd Gwwuinbg Gnp @nipphwih unbnédiwbp: Iwubbiny hp OGwyw-
wmwyhb, huy hwjy pwnwpwlwb wnwolnpntinb k|, shwuwlwiny wyn Yurswd dGwghl Ulbph
wwjdwbwanphb, nnpb hp Yapdwl wwhhg huly wbgnpénipjwl nwwnwwwpnywd thwuwwpning kp,
thnfuwlwy qlwyint pnipptiph htwn pwlwygnipyntbGbtinh, npnGp npw Ywnphpl niGGhG 1920p.
hntGhu — hnihuhG:

JdtpohG  Gpynthwpinip wwpw wwwnidnepjwb  funphnipnp hGnlyw G £ hwynepjw
thpynipjwlb  Ywnpunpwaneyb Gpwfuppp @nipphwih htin p2Gwiwlwlb  hwpwpbpnipynbGtinh
atndndb £, nph qhunwygnidt niGGG dG6 wbipnepyniGGBpp, pwyg npp fupwfuniunid  Yuwad
uwnbiglnud GO ppbhg pwnwpwlwl gwlynip)niGlGtphg GiGGNY: @nipphwiht dhg pplGwidh
wwhbint ghwnwgnipjwb  ubipdwbnip pluntd £ Mnwuwunwbh nbnbuwywb L pwqiwlwb
2whbinhg:

UpLdntwnph hwdwnp GnylOwbu pnippwlwl qnpénGhG hwlnhuwgb] £ BYypnuywywl L
wuhwlwb Bnipphwih ypw pniuwywb wgnbignipjwb stignpwglwl gnpénb: Gt Gpwh dGrGunnt
sh GnG rnuuwlwl wnwofuwnwgniip, www thpytbp £ @nipphwihb, Ywubighbind wjn wnw-
fuwnwgniip: Unwohl hwiwfuwphwihl ywwnbpwqih dwdwlwly UpLdninpp wybiih woybnd
Gntl Swjywywb Swpgh [(n6dwl gwbynipniGbbpniy, pwyg UpLdnjwl Swjwunwbb o
GGnniglbGpp Gpwlp funuwnwgt] thG NnuwunwbhG: Inyunbdptpywb hGnwthnfunipintGhg hGwunn
MNniuwunwbh wywunbpwqihg nnipu GGwind, Gpwlp gwOywgb] G0 wOybnonpbh Ywjwgwé
inbubb] 33 wlywfiunepyntbp: Uwlw)b hwy pwnwpwlwb nGwdwnbtpp swthwynn s60 Gnb hptGg
pwnwpwywl L nwpwépwihlt wwhwGebGbph dby, npp Guwuwnb] £ psh thnfuwpbl Ynpglbnt
wnwybjwagnyybp: Ldwwywl wupddwb dLwynpiwdp, Gpwlp guwblywgb) Ga dGpdGaw| RGdwha,
pwlgh wGywnpnn thG Gnp wwwnbpwqd uyubine Nntuwunwboh L @nepphwjh nbd, nwpdjwp wyl
wwwdwneny, np  Nnwuwunwbh  hnfuwpbG  Gennegbbph ypw wnbuGbhG  ©@nepphwihl:  Wu
hpwyphdwynid Gpwlp hwjbphG dwwnlwhyb] GG pnipptiph hGun [Ggne qubGint nnhG, npp
JyGpohGGGpu hwuywgb] G0 nupwgniinyd, Gpp 2nin hwulwOwind Ywpnn £hG funtuwhbp 1920p.
pnLnpwlwl wwntipwquhg:®

Quwuwnnptl, Mnuwuwnwb - Upbdninp hwlwunipntGbGbpp ywwndwne GG hwGnhuwgb)
@nipphwjh hwnpbintd ywi ybpwébybinch: 3w) pwnwpwywb nudbpp wnwbu k) s606 hwulwgti,
np hptiGg oquwqgnpét GO wpryntGpnid thnpp dnnnynipnbtinphg hwlnhuwGwiny wdkbhg 2wwn
gnhtp wngnnp, npp funphb £ vwihu, np nGbgbp G0 dwprnwdwpwywb L nwgiwdwpwywb nupp
ufuwGtbp: Wu wywjdwGOtpnid Swywlywb qgnpénlp pnippbinb pGYwibp G0 066 inbipnipncGGtph
ynnihg Enipphwl dwulwwnbnt dhong, hGsh dwuhlb Gwl wybwnpytp GG hwytphG: Wuop £ wyn
gnnépbpwglbbpp wpnibwyyned G0 L hwybipp wbwp £ synibnepintd gniguptipbb L Ynep sqGw
pnippwlwl gnpénGhG, npwlny huy gnhwubnwbhG nGGinyd hptiGg waywhunipynilp:

uvononru

3Innwép Ybpwpbipnud £ wywbu Ynsgdwéd «pnippwlwb qnpénbhl», npp dwdwlwly wn
dwiwlwy wrehp £ hwlnhuwgb MntuwuwnmwbOhb L Upbdniinphb Swnwjtight hptitg pwnwpwywb
whbphlG oquwgnpébing OudwOjwh E@nipphwih nhpwwbinnipjwl nwly qunlynn pphunnljw
thnppwdwulnepyntGGEphG, wyn pynid L hwybphG phpbGg Ynndp qpwybint hwdwp: 3wy
pwnwpwlywb dhwinpp rwnybiny 06p2Gsqwd fuwplywbpny wnwbneg b wdbp hp nhjwlwghwnwywb
gwbynipyncbbtipp: Qupquwgynid £ wyb hwybgwytwnp, np pnippwywb gnpénbh dhown pbGlywniil
ntnhn hwibdwwnwywb sk pnippwlwb ndpwagnpénipyntGbtiph wpnwpwgdwbn:

% Ugtwnhu Uhwpnbywa, Uwpnwpwpwnhg dhGsk Ubp L LhquG, punwpwywb opwaghn, 1919 - 1927, Ywqukg L. G.
Uwlniyjwa, Epluw, 2001
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IhdlGwpwnbp. Bnippwlwb gnponh, Iwjywywb gnponh, Iwjjwywb hwpg, NnLuwunwa,
UpLdnjwl 3wjwunwlb, pwnwpwlywbnipinil, pwnwpwwb whbp, YnndGnpnpnid, GennigGtp:

ABOUT SO — CALLED TURKISH FACTOR
Ashot Nersisyan

The article is devoted to the so-called "Turkish factor", which from time to time becomes an
occasion for realization of political ambitions of Russia and the West contries in the circles of national
minorities of christian peoples, including Armenians, who lived under the influence of the Ottoman Empire.
Armenian political thought often loses due to the perception of this political deception, since for ever the
the Turkish factor has a direct dependence with the convictions of Turkish crimes against nations.

Keywords: Turkish factor, Armenian factor, Armenian issue, Western Armenia, political dividends,
political orientation, straits.

O TAK HA3bIBAEMOM TYPELKOM ®AKTOPE
Awort HepcucsaH

CTatba NoCBAWEHA TaK Ha3biBaEMOMY ,,TypeLKoMy GaKTopy”, KOTOPbI BpeMA OT BPEMEHW CTaHOBUTCA
NMoBoAOM AN Peanusauumn noavTUdYecknux ambuumii Poccum n 3anaga B Kpyrax HalLMOHa/bHbIX MEHbLUWMHCTB
XPUCTMAHCKMX HapoAoB, B TOM 4uCAe apMAH, MUBLWIMX B coctaBe OcmaHCKon Wmnepun. ApmsaHCKas
NOJIMTUYECKAs MbIC/Ib YacTO MPOUTPbLIBAET M3-3a BOCMPUATME AAHHOMO NOJUTUYECKOro 06MaHa, MOCKOJIbKY He
BCeraa Typeukuii Gaktop MMeeT NPAMYIO 3aBUCMMOCTb OT yBeXAeHMIn O TypeuKuX MpPecTynaeHusax npoTus
HapogoB..

Kntouessble cnoea: Typeukuii GakTop, apMAHCKUIA paKkTop, APMAHCKMIA BoNpoc, 3anaaHaa ApmeHus,
NoIMTUYECKNE ANBUAEHTbI, NONUTUYECKAA OPUEHTALMA, MPOMBbI.

2U3N8 8tnuUNULNPE3NPLE BY JELULLLIY A3NRIN3D
UCHUSULLL

uniuk Ulpungyut

ULs L @nidwywuh nbpp ginuuyuwinipjut hbwnbwtpny huwy dnnnypnh jpws yynipuljut
b dwpnujhtt Ynpniunitpp wpdwbwgpbnt gnpénid: Unwohtt hwdwohuwuphwjhtt wwwnkpwg-
unid (1914-1918 pe.) hwyjdnnnypnh Ypws Juwuubpp hwoybint b @uphqh hwownnipjut junp-
hpywdnnnyht (1919-1920 pp.) ukpjuyugubint tyuwnwlnyg Zwy Zupktujgujut Uhnipjniup
unbndnud bt «wdwpiwphuyhtt wuunbtpwquhg hwy dnnndpph Ypws Juwubkph puuhy
hwtdtwdnnny», npp quuynpmd b Zwy hwypbiwyguljui dhnipnitubph twpwgquh 2.
Pnidwtyutp: Unweohtt hwdwppiwuphwihtt quwwnbpuqunid hwjtph Ynpniunp npnonn pjnipngh
jutinhpt  tp o pwpungply  huyuliub hwpgh wwndnmpmiup  hp qupqugdwb - popnp
wunhdwbtbpnud, nknujut hbnwgnunnipyut fwbtwyuphny dwipudwut 4Ep hwik] Unwght
hwdwohmuphwjht  yuunbpuquh dwdwbtwl hwy dnnnypphtt hwugywsd Juwubbph no
Ynpniuntbph swihtpp, dwbipudwut supunnt) huyjujut puquujut nidiph b puphwipuybu
hwy dnnnypnph dwubwlgnipniip Unwehtt hwdwphiwuphwjht yqunbpuqunid b wupqupwty
wy dwubwlgnipjut tpwbwlnipmniip puquujut b punupwlwt wnbkuwblnitubphg: @nipp
wundwpwibph Gwbkp Upsudh, Uth 2kphtoqnth Jyujulnsjws wnpmiptbpp, wpphgughi
Juybkpwgnptpp bu wmywugnignmd b, np hwybph nitukgqusph jnipugdwt fwtwwywphny pnipplpp
19nt) ki hpkug ywhnwljut punwupl qutdwpwin b unknst) Cniphuwyh hwtpwybnnipniup:
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Lulths hwtduwdnnnyp nhumd b quiwqub juquulbkpynipmniuutph, wthwn whdwig
hp woluwnwupubphtt mewlghint juuinpuipny: *hunidutp Eht tkpuyuginid ny vhuyb tnwpu-
duwppowtiibnh ptwhstutp, wybk wthwwnubp® tywtwynp Lupunnupuybn Fnpnu Fnpudwiyuin
(gnpénid ju  twlb dwpnwpuybn  Gnpnu Gnpnduyutht qundwnws Juwutbph o
ppumipinitiibph gniguljp’ gpws Swpunwpuuybnh Ynndhg)®e, wbtjuth hujugbn Gpwtn Skp-
Uhtuwuywtp b niphpukn:

Qupnuiny Unipduwynith quyunh Buqugninh ptwlhstubph pmungpuqpbtpp, Ynpniunubnh
gniguljubpp, ponnpubpp dwppjuig webwbquwt thwunbpny® Onidwiywbp skp Jupng
wlnwppbp duwy piwgtgynn hp dnnnypnh dwjuwnwgnpht: Qppklnpnyu hugpp ikpuyugpty tp
wulpjuputph Ynnuhg Gtpint dwbwhwuwl Gpklowubpht hpkug gninhg gnpubwme b
sybpunupdutint thwuwnp. pugpnid Ep dhowdwnk) b hkwn Jkpunwpduty hp qujuljakpht’”

I‘-ahz funuptipny Yuwpbkih E Wqwpugpl; wyt qqugnudutpp, npnup pqipund Eht
Pnidwiyuth hnght, tpp tw funphnid | hp ndpwhun b hkppuwju U2Gh dwuht, npt wpfuwphp
qupuiugpt) £ hp phqupunipjudp b wudbthtpnipyudp, tpp e Gpill Oudwiyut juyupnipjut
wqqbkphg wpwyk) YEuuntbwl nt wnwewynpt kp, nptt wjuop nununid £ unulj wgywh hnuy:

XX nuwpwulqpht  Oudwyut  Juyupnipmiinid wuwwplq  Byws  Gphwpnipplpp
owpnitbwtight  Upnpny  Zwdhnh  punuwpwlwimpinip, wpwyl] pjpwppujn ot gudwb
Ubpnnutpny' hwodh stunbnd hwjh hwdbun ywwhwbeubph htwn: Upnny Zwdhnh owpntpp
nuunwpl pwt i pyYynud dwudwtwlwlhg poipptph hpuwljwbwgpus nunnpwsh hwudbdw-
nnpjudp: Shpdwtiugh qpnn Updht Jwqubpp tpnud Ep, np hwybpp dbpbnud Eht wdbt nbuwljh
Epypuyhtt dwhbtpny, pojnp dudwbwlutph dwhtpny:

Ujupwiny huykph  tjwudwdp poippuljutt  nnbdgnippiutbpp swwpundtght:
Gphwpnipptph 1918 p.—ht Uugpindjuu junwpws wppwjwiph dudwbtwl §nunnpydtg 500.000
hwy: Ujhqp wpwt wju uwpuwthubpp, npnup hpkug hwjuwuwpp snitukt wundnipyut dbe:
Unpwdwnwhwytph ppuwqunpnp wy) pwt sktp, pwt pnpupyuws vy Qqu wohowphnid nplk
1Egnt’ wytiput gnittn b hwpniuwn, npny httwpwynp (hukp Gupugpl] tdwbt widwpnught
uwpuwthubpp:

Pnudutyup ntundtwuhpnid £ Epqpoudhg pipdus nwquugbphubph gnigudniupubpp,
Epqponudnud gkph quiynn ghtfnpubiph gniguljutpp, Ywpup hpwdquyht nhyhqhuyh tipuuyw
Zulnp Uwnjuith Jyuynipiniup, np «pnippbpnp 480 uywtphg wnwbdwmgply G 40 hwy uyuttph,
npnig nwppbkpl] Bt wqquiudp nt wpunwphtuny, wnwehti 5 opkiph pipwugpnid tpwug hwg skhu
wnmwjhu b pnyp b skht wwhu pnipu qu) gnpwinghg ni hwg qubk], wnwbg nplk
wuwndwnwpwinipjul b puguinpnipjul uyuwinid Eht hwy ghudnpubphies:8

Stnwhwimpjut hujulut bywunwlp pwjwuitt nt nsbyugnidt tp: Ppuluwiund pu
puwoligdwmtt Uh tunp Enwuwl Ep: GBpp poippuwlwb hojuwtnipjniutbpp hpwdwb Ehu wwphu,
thwuwnnpkl, tpwip wdpnne dh wqgh dwhwydhn tht wpdwlnid: Uju wdkup dwnnygh
wunnlkpughtyh hul uwhdnlkgmghs t, hull h'us tp qgnui Uksh Lonkght: Enudwbyumbp
Jbpnidnmid Ep thwunbpp b phwgtigynn hwy dnnnypnh hwdwp Ejp thunnpnid: ‘Lw jupénid Ep, np
dnnnypnpt funuptpny sku Yepwlyph, b gugnyd tpmud tp, np ippuphy dnnnynipnp sh jupng
ppuwjumpjut phd wuypwpk] nt hunpb;: Lw gponud Ep, np wnwig npuh ogunipjut pnjnp
Atntwpinudubpp dwhyut ot puunwuwywpndws, hull wyn oqunipniip tw wbubunud bp
Mniuwunuth Ynndhg. «Zwyjuljut hwpgp Juypktuh Ynunnpuwsutph b Yenkpnudubph hwpg E,
hwjwbwupubph n1 quppwljuinipniuutph hupg t: Uju gbpuquiguytu $hghjuljut gnnipju
huunhp E: 6 upw hwgnnnipniup dhon Jujuuws k tnk (ntuwuwnwih hwonnmpinithg: Ny Jbp k
Jugh] (niuwunwith hwgnnnipiut nbd, kp E jughk) Zuyjuljwt hupgh hwennmipjut nkd, it ny
Mniuwunwih pbd wuwonwuwik] B Swdjuunwtht, bw dbnuulhg B nwduljut ququint-

% 2UU, $ntiyy 221, gmguly 1, 1918, gnpd 53:
5 U0, dnltiny 221, gniguly 1, 1918, qnps 27:
% 2UU, $nlin 221, gniguly 1, 1918, gnpd 87:
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pintutipht nt huyjujut vwpuuthubphtt: L Yuwnwuppwbwnnt | hwy dnnnydpph ény wipjut nu
dwpplnipjut yuwnunipjut wnwg»:>

«GplijJut ywuwndnipniup b wjuopywtt  ppuwjutinipniup» hnpjubdnid  dwbpudwut
ujupugpbing pniu donnypph b pnuwlubt ghuynpuljwinipyut YEpwpkpdniipp hwybph
tjuundwdp’ qpuljugunud k, np «dbup hwjuwnmd Gup pniuwmjut yhnnipjutps: «kFniuwuljub
Ubks whunnmipniup sh hpwdwpyhy Uplkph dnppynn dnnnynippubphtt wuywnwywubknt uppuqui
wqwbnnyputphg b htudbng dhowqquyhtt nuotwgpbpny hp nitbguws ppwynipubph nt
wupuwlwunipniuubph Jpu’ jupnuwuwh hp «He 6oiitecs»-n. Uktp Jjutiph thnpdny ghwnbkup nt
hwyuwwnnid Gup tn ks nidht nt Yhunwuh qquguniuputiphtt b hwjwwnnud Eup, np tw 4tpg Ynuh
hwy dnnnypph tu wbudbpye Ynnnpwsubipht, Juypkuh dnnnynipnubph wudbkpye puppupnunipjuip,
punupwljhpp wphiwphh ku widbpe pwyinunwlnipjuip»:*°

Udbkiht, dbpnistiny hpwuwinipmitp’ nidwiyubp jupstu quu £ mmwjhu wyuqu
nhjwbwgbwnutpht, hniynd b qgnipwgunid: Apnnp qupldwtiwh Logpuinipjudp jutjuwnbund
Ep Uks tinknup, hp dnnnypnh nunp Swjunwghpp: Ustuwnphh inin nt wanwppbp hwyugph tkppn
nstswugynid kp Uh nno dnnnynipny’ hp hull wuwndwlwb hwypkthpnid:

Zuwuwuwh b Enudwiyuth  dnwhngnipmnitp. ek Unwohtt  hwipuwybunnipjut
punupwlub wjpkpp &how, oppwhwjug pwnupuwljuinmipmit Jupbkht, wwyw skhu htuh
Upkpuwinpuuynih b Yupuh wuydwbwgpbpp, pnduunuljuyhtt wy) hkup Yniuktwp Unuljduyh
wuwyjdwuwghpp. «Ukup qupduguip Fhnthunud juunwpdus tu dwpup Jpw, ph hsybu 16-p
nupdwy 61, nipujumgup, np pupdwip 6 Ukd ywhwnnipjut hnquénipjut wnwuplu b Fhnjhhg
quwghup Lnungnt, tunbn k) wbkuwbp hus ghintighly dwntp b wunid...»: Puttwuntndp gudny L
uonud, np «...nwdjuwhwy dnnnynipn hp hwpgny tunyuybku tnk) | EYpnyuljut whnnipmniuubph
hwjudwpunmpju ndpupan qnhtphg dklp, b whyuwydwb wdktwundpuunps: o

Qhpdwiwugh ghntwwt Ujpkpun Bjupnbjup bu guyny stowninid E, np hwy dnnnypph
nstywgnidp dund E b juuw npybu wdktwdbs nnpbpgnipnit, npp hwdwjt dwpgynipjut, wyy
pUnud &y Qtpdwtthwh wdnpt E, pwuh np JbEpghtu (hubiny Oudwiywt nipphuwjh wnwiy-
lwptinphyuy quptalhgp nshs sh wpk) Uh wipnne pphunniyu dnnnypnh Ynunnpush wpghikn
hwdwnp:

Enudwiyubp hkquwipn] tymd b «Ukpkghp dkq, n'J ppykp, n pmppbp, np 1878
pyuluuht dbup quwghtp Ftnhtt nt qubuquuytghtp 4akp Juuwpws Ynpnununtbph,
ppumipnititbph, uwwunipnitiubph, hppkhttph m wydbpnudutph ped®  dkq wiubbkng
puppwpnuibp nt quqububp, hull tputg” Jwpnuwubp punuynpbp»:2

dbpuplithy pyipnt puitmd Ep Upkipuwiinpuwnih qujunh uh pwipp gimintph pwljhytph
ynpniuntitiph dwuhtt gniguljutpp, husybu twb Mynijuwiynt juyupuinid 1918p.-htt ognuinnuh
22-ht pnipplnh nnuhg quugph puwjutdwi nt Jujpugmipnitubph dwuht gpoipjniutbpp: ©
«Lukp n1 wwounwwbkip» hpuwywpwlwpnuuljut hnpuénd kst Enidwiyuup nwhu k
Zayulut hwpgh (nstwh bulut hwpgunpoudp. «Upyn'p U nplt ding &obg Zuguljui
hwpgp: Uprmnp thmgmoq nwdjuwhwy wdpnne Yywuph nt dbkp hngmt Yphg En Jupdhp
Undwduiion, bt uipn 1 Lup wjunthbnlb hwighuwn upwnny twhpyty Ynyunmipuljut wotwnwiph b
wybh juyt jelnhpltpps:*

Znjhwtitbu Enidwyuip ntuntdbwuhpnud £ Bhdihup twhwigh Twpugue gninh 8 huy
puwnwthputph puunpugpbpp, npnud toynid E, np «35-40 vnupyuw nunp ppinhupny b tnwipwipny
Juunulp’ nuljju b wpswpjw hptp, juh-fupwuh, ponipplpp pujut) b, huly hpkup dh YEpy
thwush] B B whw 3 wdhu E ny np sh hknmwppppynid tiputig wtkjubih nt swip Jhdwlnyg»:%

59 znjh. Enudwlyub, Gpykph dogndwéne, ©., 1954, h. 4, ke 172-173:
0 Unyjt inbinud, by 138:

612n11h. Pnudwiywl , Gpykph dnnnywény, G, 1954, h. 4, ko 169-171:
62 ‘Unyu nknnud, te 218-219:

® 20U, $nli 221, gniguly 1, 1918, gnpé 89:

* Znifh. @nudwiywl, Bplykph dngnijwéni, 6., 1954, h. 4, ke 212:

% 2UU, $nlin 221, gniguly 1, 1918, gnpd 26:
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Zudwohiwuphuyht. yuwwnbkpuquh pupwugpnid npbk kY wyp Juypnud  sgniguptpytght
hppbhtny, wybpkn, Ynnnuubnt wyjuput dnjkghtt wpwppukp, husyhuhp wnbnh nibibkgub
Zuyuunnwind. «Ujkpuwinpuynih qujunh Upnitjuwt gyninh ptwlhsubiph jpugpnud Eh thipltyg
hptug b tkpljuyugtnid Eht «qnpph dkpny b junidwtth dkpny» juwnwpwsd wybpwdnipmniubph
sauthbpp: Ujkpuwunpuunih qujunh gyninkpnid juyghtt twb giphtbp b dwpgljught qnhtp: Gught
Uk putwlnipjudp ppuwpwupdus jutuygp b Epkjuwtbp: %

Uts Lnnkght guyny tpnud E Qutdwlh, Cniphh gqmintph puwyhsubph Ynpniunubph
dwuhtt b gpnud. «Fwbdwlh twhwgh Cnipnt quyjwnh Tny qyninhg hwynwpwpnipini unwgykg,
nn 1918p.-h hnjntuptph 1-ht Cnigh punuph gpuynithg htnn Smdjuljut b Unpphowtwjut 1-
ht nhihqhugh hpwdwbwwnwnp QEvhp Qbhhp phyp, Zwuwb Edkunh Fwuph php b unupny phkly
dnjwmunnyp wwhwby npkghtt huytphtt dwbwsl)  Ungppbowth hojuwtmipmitip b hwbduby
qkupbpp»:®’

Zuy donnnypnh  nnpbpgnipniitt whtwpwnby  hpunuwpdnipmnit tp dwpglnipyui
yguunuimpjub dbp: Udkuuy hwng pwbwuwnbnsdp sktp Jupnn swinpununtiuwg Upajpuwjwp
punupnid Unjknwn puppupnu nyuwinipjut yunkpubph, wtdwppjuyhtt mupwwwupubph
ujupugpnipniup. «Ujpujup punupnid yuwnwhdwdp duwgk] thu 1000 hngnt swth Skpkp,
Jubugp b GpEjowubp: Ywbwtghg b Epkjuwttiphg pwnbpht ppuwpwpbkinig hbnn mweghljubpp
wyn; 1000 hngnit qujunhg Ynuntkghtt Fwpniphwl, np tpwughg swwnbkpp, sphudwtwiny hpkug
Jpws nunuwwbputphty, dwhwinud Bt Fupniphwith whnwnubpnud, mwdhubpp hwuyonuy
quywrp dwppnid Eht huykphg, np mhpwbwt tputg pnqué hwpuwnnipjutp:©

Bntnup hpwgnpsyniwd tp npnowlh ppoodwlbpyny. puwlsnipmniup mwpynid tp wduygh
Juypkp, funy Yhpdkp b wytnbkny Ynnnpynid Eh jud undudwhnipjut dwnbgnud: dw uywbiyg kp,
dnnnypnh wubwpwunby owpn. « Owjjuynid nt Fupniphwtnid 70.000 thwpiunwlwuttphg 220-
250 hngh dtnunid kb, b wyy phip op wynip wdnid k: Unwnnpytghtt 3000 wudkn, wuqkt stpkp,
Jwuwyp, Epkjowubkp b phs pyny Ephnnwuwpn nqudwpnghl: Uwhtt wdkuhg hbpunnipjudp wyy
wuydwtubpnid hudmd kp stpkpht, b dwbwdwin tpkjowttpht, npnup Jup skht gununid hptiug
dwypknh snpuugué unhpttpnid: Owjut nt Fupniphwt pupdwt pwwn huykph ghiplquuip»:%°
Upiwpuwjujh qujunh hwy ptwlysnipiniup judbunid tp Swuunwithg pwdwdt) b hp puanp
Juuyb] Zujwunwih Zutpuybnnpjui hbn wdkihg wpwy wjt ywwndwneny, np wdk U
hngluytu spuljus wqgh hwdwp wquuunipniup gipunuutih E unnpynipiniihg. «Upnniy Zudhnp
nwninpkg 200.000 hwy: Gphwnwuwpn poippbph vwhdwbwnpujut junwjupnipmniip wy phyp
hwugptg 2.000.000 b wquubkg Swdjwhwjwuwnwip hwytphg»”® Swdhlubkpp npnobkp Ehu
Mniuwhwjwunwtp bu wquunb] hwy wqqhg: Zwnipinitp, nwdjuhywwnwlnmpniup b ophwu
qunuthwpubpp hwdwqgnp £ hwdwpnid. «Ukup nignud Eup jantuwthl) wyn ophwuhg»:

Qutpp gnibwpwthyb] ni pdwuwnwqplyty kp: Buyniudubph ninhtt wbuwtth bp wnwydty
pwt Lpplik: Uwhyut fwtwyuphny quwgnn, payg Jjuuph hnyuny otsnn hwy hwpunujutnbpp
hudnqus L, np «GYpnyujutt wmqun b jnruwynp wqgbkph ukpuyugnighsutpp, hsybu b nne
hwynipiniip, wjuybu E tpw wbpwdwt dwubhlip YJuqunn Upwjpuwjulgh hwyh nuwnht
Junnktwt nnttwnuly tnws wppupnipniip b wquunnipmniip Jkpujutqubine tyunwlng»:7

Nputk n tp wdupup: Uh'phk kpe skp nibkbiwnt ndpuuiinmpnibiibph wyn onpwi, np
hubnnuijup nupdws® ubnunid nt ubknunud Ep yuuph wuwpwingp' wypkp yepusking ndnpawgh
wnwnwwwph:

Quipdwiwh jwjuwnbunipjnit niukp kSt pwtwunbtnsp, tnyuhull wyt dudwbwy, tpp
Entntp wpnbkbu hpnnnipynit kp, bw gpnud Ep. «Bu wdbp juyd whiwp E hdwbw wdbt dh hwy m
dvhownn hhok, ny np hnituwhwwnh nt Jhwnh junupbp syhwp b wth, np hwwnniy b dwpnpy

8 2UU, $ntny 221, gniguy 1, 1918, gnps 89:
U, $nly 221, gmguy 1, 1918, gnpd 88:
% 2UU, $nliy 245, gniguly 2, 1918, qnpd 3:
% 2UU, $nin 245, gmguly 2, 1918, gnpé 3:
0 Unyj mbnnud:

n ‘Lnyu wbinnud:

2 Unyj mbnnud:
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Juypljutiht, thopdmipinitup, huspwt b Uks (huh, whwp E nwukip wphnipjudp nt 4kp YEuwp
dvhwuht, Jhwhwinin mdtipny ghdwgpuybnt dtp Juunpwp potwdhubphtt b pupdwi mutkip
punhwtnip wqquyhtt wnbwnhtt hwighunn nt {hpp' dnwnpl jwjwugnytt wywquyh whuwuwb
hwquwnni»7

Zngh. Pnudwiywih  whuwhdwt hwuup hwy dnnnypph quyugnyi wwywquygh»
tjuundwdp wpnwhwynmpmt £ qubp twb hp pwbwunbnémpmitubpnid (Ukup dhown
wluwuwb wpwg yhwnh guwbp, Pugpwt Ukp Lwdthwt (huh whwplyn):

uvonoenku

ULs £ Onudwiymth nipp ginuwuuywinipjubt hbwnbwipny hwy dnnndpnh jpws ynipujui b
dupnuyhtt Ynpnrunibpp wpdwbwgpbnt gnpénid: Unweohtt hwdwpiwphuyhtt yunbkpuqunid
hwy dnnnypnh Ypws Juwubbpp hwoybnt b Puphqh hwynmipjut junphppwdnnnghtt ubp-
Juyugubint tywwnwlny unbndynid k Zwlwppuwphuyhit wuwwnbkpuquhg hwy dnnnypnh Ypwsd
Juwulkph phths hwbdtwdnynl, npp quwynpmid E 2wy huyphiwlgulub dhnipyniibtph
twuwquh 2. @nidwiywip:

Utst Lnnkghtt hwjwwnnid Ep hwy dnnnypnh qunjuw opdwt b tpnid, np wmthtwp k dhown
pwpnil, (nyuhl, unipp pupdnitpubiphtt Swowyws dh donnynipy Jepuwbw wphawphh Epkuhg: 2.
Poidwiyup hwdnqus kp, np phybn Zujwunwip Jbipehtt onist £ thynd, puyg tw
Yytpwsudh, Yhwntuh npuybtu thyniuhl b wohiwphht juwwgnigh, np dh dnnnynipn, npp sh
gujuunud dknuky, sh dknunid, tputhg nhn sudbne £ uh hEpnuwljwb Suntt:

Shdiwpwnkp. dbpwplths poipn, bEnbnt, bwhwwnwlynn dnnnynipn, pkynpubph
thpynipinil, Jhwnth npybu thyniuhy:

THE ARMENIAN HOLOCAUST AND THE WORK OF APPELIATE BUARAU
Nune Mkrtchyan

The role of Tumanyan is too great in human and material losses during the Holocaust. In order to
accumulate the great human losses of Armenians during the Holocaust and in order to represent in Paris
Solidarity Council is formed “The investigating Council of Armenian Human losses during the World
War”.

The great Lorets believed in the coming day of armenian nation and mentioned, which is
impossible for the light and kindness to the nation which served to the wholly heights. H. Tumanyan
was sure that in spite of the fact that Armenia gives its last breath, but it will survive and will prove the
hole world, that a nation which doesn’t like to die, doesn’t die, from which a new heroic nation is going
to be born.

Key words— Appeleate Bureau, Genocide, extincting nation, the save of remnants, it will glisten as
a lantern.

APMSHCKUWY TEHOLIUJ, Y PABOTA ATIEJUIAITMOHHOT'O BIOPO
Hyne Mxprusu

Orpomuyto poss ceirpan OanHec TyMaHSH IS apMAHCKOTO HapoJa, 3aIIMCaB MaTepPHAIbHbIE 1
YyeJl0OBeYeCKHe IIOTepU BCIEACTBUU reHOuMza. B 3To BpeMs ObLiIa cO3/laHa CJIeJCTBEHHAs KOMECCHA IO
IIOACYeTy IIOTeph ApMAHCKOTO HApoJa BO BpeMA IIepBOMl MHUPOBOH BOWHBI, KOTOPOH PYKOBOIHII
TIpe3nIeHT apMAHCKOTO OTed4eCTBEHHOIO CO0i03a TyMaHSH, C Iebio IIpeAbsBieHnd ux Ha [lapmxckom

7 swpabpyut L., @mdwbyubp b hp dudwbalp, ©., 1995, e 50:
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roccoBere. OH GBI yBepeH, 4TO HECMOTPSA Ha TO, YTO ApMeHHMsA HCITyCKaja IIOCJHeJZHUH BIOX, OHA
BO3POJUTCA KaK PeHHKC U MUPY JOKaKeT, YTO Ta HALIMA, KOTOpAsA He XO4eT yMUparts, He ymper. OT Hux
ellle poJUTCA 1ieJIoe TepordecKoe IOKOJIeHue.

Benukuii opuel BepuiI B 3aBTPAIIHUI JeHb apMAHCKOTO HapoZa M OTMeYas, YTO HEeBO3MOXKHO,
YTOOBI MICUe3 C JIMIIA 3€MJIM TOT HapoJl, KOTOPBIi BCET/ia CIYXKUJI JOOPY, CBETy U CBATHIM BEpIIMHAM.
Krrowepsre croBa: AnemnsauyonHoe bBiopo, reHoumz, MydeHUYeCKMIl HApo, CIIaceHHe OOGJIOMKOB,
BO3POAUTCA KaK (PeHHKC.

Utdrp 1U8UULUGP T B9 UPRULIUSPL LITEUUUL
Ururonusneesuu PuUShSNRSE QUMAUSNRULC

Ulh ubsnjut

Uhowqquyhtt ppwljut wppupununnipjut htunhnninh ygundwljut  qupgugnidp
dvhowqqujhtt hpwynitiph ghiinmipjut Uk unynpupwup juwynud L Bpypnpn hwdwpjuwphwiht
wuwwnbkpwuquhg htnnn hhdtwsé® ‘Umniptpipgh b Snhnh pwquuljut puwnwpwububph gqnpént-
ubnipjut htin: Uypnihwunbpd, Unwohtt woumuphwdwpinhg hitnn Fwptiwljhg whwnnipnitubph
Ynnuhg pugniudws dh pwupp Jupbnp hwunwpnptph, dwubtwynpuytu 1920p.-h ognuwnnnuh 10-
ht nipphuyh hbwn Yupyws Ulph wuyjdwbwgph ntunidbwuppnipniup gnyg £ wwhu, np
npuinid wdpugpdus vhpwqquyhtt ppiwjutt wpnupunuwnnipjutp Ykpwpkpnn uljqpniupubpp
pujws b ubpyuynidu gnpénn Uhowqquyhtt pphwljut nuunwpwih 1998p.-h Zondh juwintwr-
poipjutt b punphwipuwbu dhpwqqujhtt pphuljut wppupunpunnipyutt htunhnninh yun-
dwlju qupqugdwt hhdpnud:

“hnliu vhtish Unwohtt wphmwphwdwpup dhowqquyhtt hwpwpbpnipnitubpnud punniadws
Ep dhpwqquyhtt tnwpplp hpwjwpiwhinnudubnh gnpstpny dhowbunnwlut dwpdhtiukph Ynnuhg
nuunwplinipjut wihglhugnudp, vwluyb nputp ppiwuljut wpnupunuwunnipnit hpwljwbwging
dwpuhutbp skhtt b hpwdwunt Eht dhuyt hwunwwnt) jud djunt] withwntbph Ynnudhg dvhowg-
qujhtt hpwjwhiwhinnid juunwpbne hwunp, nph hwdwp wuwnhdp wynpnihwinbpd whwp k
unwhdwtybp wqquyhtt nuunwputubph §nnuhg:

Onptwly, 19-pn nuph wpwehtt Yhuhtt Uks Fphuniwthwih b wy whwnnipniuubph dhel
Jupdws btphynnd wuydwbwgpbiph hhdwt Jpu unbndjws nunwpubibkpp hpwduwunt thu
pruwgpuyb] unpjujudwunnipjut tywnwlny oquugnpdynn twybpp, vwluyb npuig whdbuw-
Juquh winwdubpp whwnp E hwtdudtht npnowlh whnmpniuubph® epehtiutbphu opkupubpht
hudwyuwinwupiut yuwnhdutp Jhpuntint hwdwp:

Ui nuwwuwpwbibph Ynndhg wppupununmput hpwlwbwugdwip junspunnunid  Ep
pptwjut wppupununnipjuip Ytpupkpnn hwdpinhwinip dhpwqqujhtt pphwhpuduyjub
unpubph  pwgwluynipjmtt  hwpgp, hul ninpunid - whnmpmiuubph  unpdwuntnd
gnpéniubnipiniup vwhdwbwthwlynid Ep dhuyt hwtgugnpsutph hwududwtp yEpwpkpnng tnp-
Ubnh vnbnsdwdp:

Cunhwipwwbu, dJhsh Unwohti  wolhwphwdwpwunp  dhpwqquyhtt  hwdpunhwinip
pptwhpuulwt unpdtph unbnédwt qunuitwpp dhowybwnmwljuwt hwpwpbpnipniuubpnd
puttwnuunynid tp' ujuwnh nittbtwnyg wjt hwbqudwipp, np dhpwqquyhtt hpwyniuph hwdw-
Jupgnud gnynipjnit sniubp gpu hdwbdbinwughuyh  donwljut dkhuwthqd, dwubwynpuybu
sjup hwdpunhwinip b hwdwwwpunwnhp hpwjuwunipjudp odnnjwd nplbk dhowqquyht
nuunuljut dupdht:

Uhtst Unwohtt wohiwuphwdwpup wuwwnbkpuquh jubntubtph juowpondwt JEpupbpjuyg
poinp nuunwywpnipnibibpp hpujuwbwugynid Eht wwwnbpwuqunn Ynndbphg dEljh (mpubu
Juwint® hwnpnn whunnpjut) Ynndhg hwnnmly wn nbwypbph hwdwp unbndjws ad hoc
nuunwpwbitph Ynnuhg:
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MbEnnipniuubpp dpnnwwbu  JEkpwwwhnidng  Eht dnnbumd  dhowqquyhtit hwbi-
gugnpénipniutp  juunwpws ubthwlwub  pwnwpwughttpht wuwunwupwbwnynipjub
tupwplbnt nunpht, hull whknnmpmniaubph ppudujut hwdwlupgtph dhol gnjnipinit niukgnn
wnwppbpnipjnittbpp ungpunnuunid  tht pphwljwut  wppupununnipmit hpwlwbwging
dvhwutwluwt dwpduh uinbnddwn:

YQupénud kup, Ulph wuydwbtwgph yundwpunupuljut twhunpuutph dtwydnpdwn
qniquhktn, Uhowqquyhtt hpwynitpnid dbwnpyt) Eht btwl vhpwqquyhtt hwtigugnpénipjniuutph
Juunwpdwt hwdwp bhqhjuju wtdwig dvhpwqquyhtt hpujujut yunwupiuwtunynipjut
uljgpniuph’  dhpwqquyhtt  wuydwbwgpuyght Awlbpydwt  twhwunpuutpp, husp b
hpwjwiwgdtg Ulph wuwydwbwgpny: Opwbu wmuyhuhtt' wnweohtt hipphtt whwp L ol
Uhowqquyhtt hmpwpkpnipniuubpnud ywhinnipniubtph, wyuybu Ynsgws, vhowqquyyhtt hpujwgh-
nuwlgnipjutt  Abwynpnudp:  Ulph  wwyjdwbwgph  Jupdwt wwhht gopénn  dhowqquyhte
hpwyniupnid whwnnipniuubph Ynnuhg wpwbduwmgyty Eht vhowqquhtt hwigugnpénipinitutph
wnwudhtt whkuwlubp, npnug hwdwp wywnwupwbwwnynipjutt hwpgp nupdb; Ep nne
dvhpwqqujhti  hwupnipjmtt  dwnwhngnipjutt  wpwplw  (ophtwl, uwnpljujwdwnnipjniup,
wuwnbkpuquulut hwugugnpdnipniutbpp b wyb):

Upnnihwintpd, dhpwqquyhtt  pphwluwt  nuwwwpwih dhengny dhowqquyhtt  hwi-
gugnpénipnitibp juunwpws wthwntbphtt yunwupwiwnynipyut Eupwupytnt uljqpniph
dhowqqujhtt hpuwwlwt hwdpinhwinip dwbwsdwip junspungnunnmid Ep twl wyt hwiqudwipn,
np Uhpwqquihtt hwbgwgnpémipniubph juwnwpdwt hwdwp wuwwndh Yhpundwt hwpgbpp
dhowqqujhtt hpwyniupp pnpumd Ep whinmpniuubph huykgnnnipjup, npntp tdw nbwpbpnud
ntjujupynid kh ubthwljut optupubtpny :

Zuwquyh 1899 L 1907 pp.-h hwnummput  Ynudbpwbubbpnid  pugnitws  npnp
yntkughnt gpnypubp btyuwuwnbghtt ppiujut  wppupununnmput npppund - howqquyght
unpdwuntné qnpépipugh qupgqugduin:

NMuwunbpuquh  opkuputph U unynpnypubph powpndwt  hwdwp whunmput
yuwnwujiwbwnynipjut jpughpp wpwehtt wqud npdtg 20-py nupwuyqpht Zwwquyh 1907 .-
h' «8wdwpuyhtt uwnbkpuquh opkuputph U unynpnyputph dwuht» IV §ntdkughwnid, npunbn
wdpwgpywé tp, np «yquunbtpuqunn nndp yquunwuppwbwwnne §ihth pp puquujut nudbph
Juqunud quninn wdwig Juwnwpws pnnp gnpénnnipjnitutiph hwdwp»: @l Unudkughwynid
wynid Ep ywhnnipnitubph yunwupwbwnynipyut dwuhl, it winigquijhnpbt  msnud tp
bwlb  wuwwubpuquuljut hwigugnpémipitiip juwwnwpws wthwntbph  ywunwuw-
twwnynipjwtt hwipgp: Uppnithwinbpd, Zwwquyp Ynudkughwt stp twpwnbumd  wyn ww-
nwupuutwnynipjut hpugnpsdwt tyunulnyg vhowqquyjhtt nunwpwith unbknénid:

Unwohtt wppnuphwdwpunnmd  QGbEpdwihugh b bpw  nguwotwlhgubph Juwnwpws
hwigugnpénipniutitpp wtbwpwnby tht hpktg dwjuwjubpny b nwdwiunipjudp: Fpwbp
dvhpwqqujunpkt guunuywpunbnt b hbnwquynud tdwt hwigugnpénipniiibph juunwpnudp
Jubjubint  wihpwdbsnmpniip  hpwwnwwy nupdphtt  dhowqquyhtt pphkwlwbt  wpnuwpw-
nuunipinil hpulwbwging dupduh unbnddwt fuunhpp:

1918p. unjtdptph 11-ht wwwbpuquuljut hwbgugnpsutph wwnwupwiwnyniput
hwipgp pttwpytnt tywwnwlny FEpdwthuh nhd qunbpuquws ywhwnnipniuubpp dbwynpkght
Twptiwght hwidtwdnnny, npt hpwjwunt kp putilk) hbnlyw) hwipgkpp®

1. wuwubkpwuquh uwwbdwqgbpsdutt  hwdwp Ubnuynp  wuhwwnibkph  Jdhowqquyht
wuwwnwuppwmbwwnynipjubt hwpgp,

2. wuunbkpuquh wyt opkuputph b unynpnyputph pwhindwt JEpuwptpu) thwunkph
plutinipjniup, npnup nkinh kht niukgl) @Epdwthuygh b btpu Ywpttwlhgutph Ynnuhg,

3. Uhowqquyhtt hwbgwgnpémipnitubph Juwwnwpdwt dbky dbnunpynn wuhwwnttph
wunwupuwbwnynipjut hupgp:

Uj hwupgtph pynud Zwbdtwdnnniyh putmpjuip nppjwé hwpgtphg tp hwbgugnpsubpht
yunwupmbwwnynipjut upwplbnt tgunwlng hwduywnwupwt dhpwqqujhtt punuljub
wwnjutth unbknddwt b gpuw Ynnuhg hpwlwbwgybihp yunujupmpjut jupgh hwunwndwb
hupgp:
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Zutdtwdnnnyh twhuyunpuunwlut  qiinygnid  wpwewplynud  Eht dhowqquyhtt
hwbgwgnpénipniuttp junwpws wtdwig tfundwdp ppEuljwl wppupununnipyut hpulju-
twgdwt dh pwtth dAubph unbnénid® hwnpenn wbpnipniuttph tkpuyugnighsitiphg juqudws
dhowqqujhtt nwnwpwih, vhoybinnwlwb jupwnp (hhpphnuyht) puunwpwuttph b wyjt: Cug npnd,
dvhowqquyhtt pphwlwt nuwwnwpwih unbnédwt qunuihwupp dhwipwbwly skp pugniugnud
Twotiwlhg  whwnipjniuttph Ukpujwugnighsubph Ynnuhg, wjt Wjuwunwenudng, np
whnmpmniuubph hwdwp wupuwnhp hpwugnpnipjudp odnyjws dhowqquyhtt pphwljut
nuuuwpuih unbnénidp hwlwumd Ep wbhwnnipnibubph  hupthpjowbnipymt  uljqpniiphti
NMuunbpuquulub hwugwugnpénipjniuitp Juwnwupws wtdhlp punpnjuljut
wunwupmbwwynipnit tht jpnud dwppnipjut wnwy, uvwluytt hpujuljut mbuwljlnpg
Eupwlu tht yuunwuppuwtwnympjut wqquyhtt nunwpututph Ynnuhg:

Uhowuqquyhtt pphkwljwut nwwnwpwih unbnédwtp junspunnuinn dpiu hhdtwpiunhpp
JbEpwpbpnud tp dhowqquyjhtt hwtgwugnpénipjniutitp Juwnupws wdwlg
yuunwupmbwwnynipjut hwdwywnwupmt vhowqquyhtt hpwjwljwt hhdptph pugwljuyyne-
plutp: Zwtdtwdnnnyh Ynnuhg tjwwnh Ep webdnud wyt hwbhqudwipp, np Zwwquyh 1907p.-h
ynudtughwt, npp uwhdwiunid tp dhpwqquyhtt hwigugnpénipniiubph hwdwp withwwnubph
wuwwnwupiwbwwnynipjut uljgpniipp, sniubp hwdwwywpunwnhp ptnype pninp whnnipmnibaubph
hwdwnp:

Ujnnihwtinkpd, Zwtudtwdnnnygh Jpetwjuit qnygh Eqputhwlhs npoypubpnud tpynud tp
dvhowqqujhtt hpwyniuph hhdtwpwp ulgpnitipubph Ynwhwn nnbwhwpnidubph  gnpstpnyg
pptwjut  wppwpupuwnnipnitt hpujwbwging b donuwbu gnpénn dhowqquyjhtt punuljut
dwupduh unbnsdwt wthpudtynnipjut dwuht:

Zumtdtwdnnnyph qlnygnmd wdpwgpyué npoyputpp hhdp hwinhuwgut 1919p.-h
dbpuwh b 1920p.-h Ulbph hwounipjut wujdwbwgpbpnid ppiwujutt qpuunwpuih dwuht
hudwywnwupiwb npnyputph pugnitdwt hwdwnp:

Ulph  wuwjdwbwgph wpwowphdwlwt  wywbwlmpniup  dhpwqqujhtt  pphwuljub
wppupununnipjul htunhnninh qupqugdut nkuwltnhg pungstint tywwnwlny hwpl Lup
hudwpnd ok wyl, np Unwohtt wopuwphwdwpinhg hbwnn Jupyws hwownnipjut dniu
wuwydwuwqgpbpp, dwubwynpuwybu Udunphuyh hbwn upgws Ukb-dhpdkuh, Pnynuphugh htn
Jupdws Lhh wuydwbwgph hwdwywnwupiwt hnpdwsubpp  punudkup Jekpupunungpnid Eh
dhpuwh yuydwbwgnph' dhowqquyhtt hmigugnpénipjniuitp junwpws wdwig tjundwudp
wnpnupununnipjul hpulwtugdwip YEpwptpnn hnnpusubph npnypubkpp:

YQupénud kup' Ulph wuydwbwghpp wpwewnhdwljuwb tywbwlnipniup dhpuwjub
hudwlupgh Uniu wuydwbwgpbph® pphujut pguunupuh uvntnddwip Jepupkpnn nponyputph
hudbdwwnnipjudp jujuwind Ep hwnjuwybu dhpwqquyhtt pphuljut punuputh unbnsdwb
tyuwwnwlh b wuthpudbynnipjut wuydwbwgpuyhtt hpuuljub dbwEpydwt wpnudny:

dhpuwh wuydwiwgpmud vhowqquhtt puunwpwith unbnddwt tyuwwnwljp pugunuytu
dhowqqujht pupnyujutnipjuipn b wuydwbwgpbph uppuqut nidhtt pupdpugniyt whwpquip
hwugtnt hwdwp dbnuynp Ghpdwthuh punupwughtubphtt ywunwupwbiuwnymput  ku-
puplybit kp: dhpuuh wuydwbwgph 227-pn hngpdusnmd wpynud Ep. «twptwjhg b dhwynpgus
wyhnmpiniuutpp bwhlht gipdwbwlwt juyup 9dhihid I Znhbugnibphtt ubpuyugund Bu
dvhowqqujhtt pupnyujuinipjuipn b wuydwbwgpbph uppuqui nidhtt pupdpugniyt whwpquiip
hwugutint hpuwywpwlught Uknunpup:

Mbtwp £ unbndyh hwwnnil] nunwpwi, npytugh nuunh dbkqunpuht...»:

Cup npnud, NMwunwupwbwnynipjuit b Muwndh hwtdtwdnnnyp tuwnh mubp ny ph
dhpuwh wuydwbwgnph Jupdwt yuwhht gnpénn hwdpunhwiunip dhowqquyhtt wuydwbwqgnptpp,
wy] PhEighuwgh b @bpdwuhugh dhol Jupws® 1839 p.-h wwphih 19-h Lnungnuh wuwjdwbwghpp
skgnpmipjut dwuht, pun nph' @Epdwthwt wwpuowdnpdl] Ep showjunt)  BEghugh
skqnpnipiniup, b 1867 p.-h dwjhuh 11-h Lnunnth wuwjdwtwghpp @Epdwithuygh b Lnipubdpnipgh
Uhol skqnpnipjutt yywhywbdwb Jwuht :

NMuunbpuquuljut hwugugnpénipiniutph b hp punqupwughbph nid gnpéws vhowqquyhe
hwiugugnpénipjniuittph  hwdwp  @nipphwjhtt  tkpuyugyny  dknunpuipp  dhowqquyht
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hpwjwlut Abwlbpynid uwwnwguwy 1920 p.-h  ognuwmnuh  10-h  Ulph  hwwnipjub
wuydwbwgpnid:

Ulph wuwydwbwgph 230-pnp hnpdwénid wpdws b pnippulut hwugugnpsubph wgh
wpuwppubph ppwjulut npwlnidp, npntg wwunwupwbwnynipyut  ipwuplbint hwdwp
uwhdwbynid tp dhgwqquyhti ppwjut nunwpwih unbnddwt tyuwnwulp: Znnjusnid upynid
k. «Oudwutyub junwdwpnipniup yupnwynpynid £ Ywptiwlhg mbkpnipnitubphtt hwdtb) wyh
wldwtg, nyptp wwhwbeynid L, npybu wytt Ynnnpwsutph hwdwp yunwuhwbwnynipmni
Ypnnukp, npnip yunbkpuquulwb npnmpjut phpugpnid junwpyb Bi Oudwiywt jujupnipyjub
dwu  Juqunn gwbjugws wwpwsph Jpuw»  (wyu  hwbgugnpdnipniutbpp Nwwnwu-
huwmtwwnynipjutt b Muwndh hwtduwdnnnyh’ Pwphgh Ynudbbputiuhtt ubpuyugdus qilnygnid
npwljynid Eht npuytiu dwpnnipjui nid ninnuwsd hwigugnpénipyniutp):

nmipphwjh punupwghubph Ynnuhg ppujutugué hwugugqnpénipmniiubph hpudulju
wju npulnuip Ulph wuwjdwbwgpnud, Jupénid Eup, nith Juplnp bwbwlnipmpit’  twje
ppiwljutt hpwyniuph mbkuwljinhg hunwly dbwlipyuws b vyt hpwjwpwpinnidubpp, npnup
npuljynid tu npybu dhpwqqujhtt hwugugnpénipnitiibkp, dmniu Ynnuhg' wuwjdwbwgpnid
npynid £ Unwghtt wppjnwphwdwpwnh phpwgpnid  poippuljut hpuwbnipjut b ppw
ubpluyugnighsutiph Juwnwpws hwbgugnpénipniutiph hwdwpdtp  hpudulub
quwhwwnwlwip, b wnwybk] npnowlh b whnnipjut wupunuwynpnipmniip dbknuynp wbhdwbg
dhowqqujhtt npuunwupwithtt hwudutint hwpgnid:

Ulph wujdwbwgpny twhwwnbuynd Ep dhpwqquyhtt pphwjut wippupununnipnia
hpwjwbwgunny hyybu Jwdwbtwluynp, wuwbu bH  dpnwlut  dwpduh  unbpsdwb
htwpwynpnipnitip: Ujuwybu, Ulph wuwydwbwgpnid tyynid Ep 1914 p.-h ognuwninuph 1-h
npnipjudp  pnippuwlubt juyupnipjutt dwu  hwinhuwgnn  wwpwédpnid  hpwlwbwugdws
Ynunnpwsubph hwdwp dknunpynn wthwnubph pgunujut hbnwyingdut hwdwp Faptiwljhg
wmbpnipnitutph b Uqqbph (hqujh Ynndhg udhowqquyhtt guunwpwbiubph unbpsdwt b
whnmpmniuubph hwdwp npuw yupunwunhp hpujugnpnipjut pugnibdwt dwuht: Muydwbwugph
230-pn hnpJuwénid dwutwynpuybtu tyynd kp. «rwptiwlhg nkpnipnitutpp hpkug hpudniup
tu Jhpuyuwhnid unbnsdt] nuunwpwt dipp wpdws dbknuynp wbdwtg ngunbnt hwdwp, b
pnippujut junwywpnipjnitip yupunwynpynud E punnitl] wyn quuwpwuih hpudugnpnipe-
jniup»:

NMuwydwbtwgph 230-p hnpdwsp bwpwnbunid tp bwb dhgwqquyptt pphuljutt wppupw-
nuunipnil hppujubwugunn dpnwluwt dwupduh unbnédwt htwpwynpmipnitp. hnpduénid
dwutwynpuytu upynud tp. «Gph Uqqbph thqut pudupup dadwbwlnid untnsh punupul,
npt hpwuwunt Y1hth putl] Ynnnpwsubphtt Jepupkpnn gnpstpp, twotwljhg whnnmpmiuubpp
hpwynip Ynmitkbwb dbnquynp wbdwbg wwwndh Gupwpll] wyn nuunwpwth dhengny, b
pnippuljut junwjupmpmniip wupunwynpynud  Ep pugmitl] wyn guunwuputh
hpwjwgnpnipmniup bu»:

Zudbdwunmpjutt hwdwp whwp E gk, np dbpuwh wuwpdwbwgpny twhunbudws
dvhowqqujhtt nuuwpwith unbpénudp wwwnbpuqunud  hwnpenn  wbumpnitubph Ynnuhg
dvhowqqujhtt ppbwlwb hpwyniiph ghumipjut dbky ubkpyuynidu b pulupynud £ npybu
hwnpnnubtph  wppwpunuwunmpnit:  ‘Lnythull  Spypnpy wohiwphwdwpunnmd  hwnpenn
whunmpmiuubph Ynnuhg unbndyws Lnipupkpgh b Snjhnjh qhuynpujut yjuwnwpwtubpp bu,
npnip Juquyws  tht Bpipnpy woppwphwdwpunid hwnpnn whwnnipniuubph
ubplyuyugnighsitipnhg, dhowqquyhtt hpwyniiph ghnnipjut Uky hwdw npulynid ki npubu
hunpnnubph wppupununmpmni: dputp knunpdnud Eh optjnhynipjut puguljuynipjut
Uke ' npugkiu post factum nunwpuiibp’:

Quuwnnpkl, Ubph wwjdwbwgpny @nipphwt unwbdumd tp dhpwqquihtt nuunwpwuh
wuwpuuwphp hpwdwgnpnipniip fwbwskint wupuwynpnipjni, higp tnp Eplnype tp
Uhgwqquihlt hpunmph Yhpundwb wpuluhluynud:

" E. Greppi, The evolution of individual responsibility under international law, International Review of the Red Cross,
1999, p. 53; L. Synanyan, The International Criminal Court, University of South California, 1997, p. 1083.
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YQupénud Lup' dhpwqquyjht ppEwljut wppupununnipyut htunnhnninh qupqugdw nk-
uwjbinhg wnwewnhdwluu tpwtwlnipnit niikgut twb Ubph wujdwbwgph wjt hnnusutpp,
npnup dhowqquyhtt hwbgugnpénipnitubp juunwpws wbdwbg punuljut htnwyingdub
htwpwynpnipnit tht btwpwwnbunid ny dhuytt Ftwptwmljhg, wyh Eppnpn whwnnipmibubph
hwdwp, npntg wnwpwsdp tp wigh] jud wyhwnp E wigubkp twpuyhtt Oudwiyut jujupnipjub
wnwpwdphg:

Ulnph yuydwbwgnh 229-p hnpJuénid dwutwynpuybu upynid Ep. «226-228 hnnpusutph
npnyputpp hwjwuwpuwybu wbwnp L Jhpundit wyi ywhwnnippiaubph tundwdp, npnug
wnwpwép b wugh] jud whnp b wiguh twjulht ponippulut juyupmipjut mwpwsphg, wjh
whdwig tjundwdp, nyptp dknuynp jdmbustt wunbkpuquh opkuputphtt bt unynpniyyputpht
hwljwunny gnpénnmmipnittitph  juunwupdwih dby, Ept wyn wbdhup hwjnbdl; o wyy
whnnpmniuubph mupwspnid jud nputg hpujwgnpnipjut ukppn»:

Bpt  wwhwlgynny wudhp uwnwgk Gu tpwés whumpniuubphg npbk  dkyh
punupughmpinil, wyn whwnnipubt Jupwjwpnippiip  wwpunwynpynd £ pwhwqgpghn
whnnpjut jud ybnnipmniaubph ywhwteny dkntwpll] pnnp wihpudtyn dhongubpp wyy
wdwig hbnwy unnudp Jud yuwwnhdp hpujutugubint hwdwnp:

Ulph wuwjdwbwqgph dbpp  tpdws hnnduédp qupqugunid  Ep twb  dhpwqquyht
hwiugugnpsutiph hwtdtdwt JEpwpbpuy gnynipinit niikgnn dhowqquyhtt ppudujut ypwl-
wnhlwil, pwth np dhish Ubph wuwydwuwgph Jupnudp dhowqquyhtt hwpwpbkpnipmnitubpnud
nwpwoéjwd skp  hwbgugnpsubph hwtdudwt dwuhtt hwwnnt wwydwbwgpbph  Yupnudp
dhowqqujhtt hwpwpkpnipmibubph dwubtwjhgubph ' ywhwnnipmniuubkph dholi:

Ujuop Uhowqquiphtt hpwyniupp wupunuwynplgunid b jnipupwisnip whnnipjub punwuju
hEwnwwyunmd uljul) jud hwudul] hp mupwspnid jud hp hpwdwunipjub tkppn quuynn pnnp
wldwilg, nyptp dbknuppynmud L ghinuuywinipjut, wquubpuqduljub, pwunqunnipput pbd
ninnyud hwihgugnpédnipiniiubp ppujutugubine dke: Niuhykpuw) hpwjwqnpnipjut ujqpniupp
poyuwnpnid £ jnipupwbymip whwnnipjwmt  Jhpwebk] pphwuljwt gquunwupiubwnynipjub
dvhongutp uUhowqquyhtt hpwyniiph unpdbph Ynwhwn nnbwhwpnudutph phypnud, btpk
Ubnunpjup qniudnud E wyn whnnipjut nupwspnid: Uy uljgpniuph hdwuwnny® dhowqquiht
npnp hwbgugnpénipjniutp wytyhuh Juwbquynpmipmmit Eb ubpiuyugunmid  dhowqquiht
hwupnipjutt hwdwp, np nipupwignip yhwnnipinil, nph mwpwspnid qninid £ dbnunpup,
Jupny bt guunulut htnwyingmd ulub] @ guwnwuwbwngnipyut Bupwupll] gpubg
juunwupdwt hwdwp dbnunpynn wbdwbg dhpwqquyhti hwbpnipjut winithg wblwju
Ubnunpjuih Jud wninidnnh wqgnipniithg jud hwiugugnpénipjut Juyphg: Ywpsnid tup, Ulph
wuwydwtwghpp Juplnp tpwbwlnipnit nitbbguy twb wju ulqpniiph niuhybpuwhqughugh
wnbuwljinhg:

Ujuyhuny, jupny tup wuk), np Ulph wuydwbwgpnid dhowqquyht pphwljut punnwputh
unbindnidp b npu gnpéniubnmipjut opjbjinhy b wpynibwydtwn hhdptph vwhdwinidp ny vhuygh
opjtijinhy wuhpwdbpunmpnit tht dhpwqquyhtt ppwljut hpwynitupnid, wyb wpwownhdwljw
wwbwlnipnit niubht dEpuuwyh wuwypdwbwgph hwdbdwnnipjudp, nph htwn dhowqquijht
hpwyniuph ghwnnipniup juynd E dhowqquyhtt ppiujutt wppupununnipjut htunnhwnninh
wuwundwlwt qupqugnudp: Ubiph gujdwiwgpnd dhpwqqujhtt pphujut wppupununnipjub
optjnhy hpwjwiwugdwt wbkuwlbinhg YJwplbnp Ep dhpwqquyhtt  wppupununnipnit
hpwljwbwgunn dupduh unbnénidp ny Jhuyt wyunbpuqunid hwnpenn, bk whwnnipniuubph
huwdpunhwinip juquulbkpynipju’ Uqqtph thqujh Ynnuhg:

Ulph yuydwbwgpnd wpunwhwyngws yhnnipmniuautph Jdowljuinipniip dhowqquyhe
Juynit  hpwdwlwt hhdpbiph Jpu nuly dhowqquyhtt hwbgwgnpénipinitubph  hwdwp
wlhwwnubph wwnwupwbwnympjut hwpgp, twybu wqpbkg  hknwqunud® 1998 p.-hu
Upmnwljutt hhuniupubpny qnpénn Uhowqquyht pphujut puunupwith unbnddw hwdwn:

uvoenoenku

znpjuénid ukpuyugynud - Ulbph wuydwbwghpp, npybtu dhowqquyhtt  hpwniuph
wpuwlunhluynid wnweohtt whqud dhpwqquyhtt hwugugnpénipniutp juunwpws wbdwbg
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yuunwupmbwwunynipjut  Eupwplibnt btyguwunwlng  downwljut  hhunitpubpny gqnpéng
Uhowqquyhtt pphwjut nwnwpwith unbnénid twpiwnbkuny hpwduljut hwunwpninpe:

znpjuénid  wnwbdtwhwwnntl npwnpoipmit E gupddnd Ulbph  guydwbwgpny
twpwnbtudws dhowqquihtt pphwjut npuunwpwuth gnpéniubnipjut wnwbdtwhwnlnipniu-
ubpht, dwubwynpuuybu nuunwpwih unbnddut tywwnwlhl, gnpénitbnipjut hpuwduljui
hhupbtpht, pugwhwynynid t Ulph wuwydwbwgph nbpp pinhwipuwuybu dhowqquyhtt pphwlw
hpwyniuph b punwjupnipjut qupqugdut nkuwljinhg:

Sshdiupwnkp. Uhowqquyhtt hwbgugnpénipiniutp, dhowqquyptt pptwlwt  hpwyniip,
whunmpmniuubph b Phghijujutt whdwtg dhowqquyhtt hpuwjulwt yunwupmbwnynipintl,
dwpnynipjub nhd ninnyué hwigugnpénipiniuubkp, Uhowqquyht ppiujut puwnwput:

SEVRS CONTRACT AND DEVELOPMENT OF INSTITUTE OF INERNATIONAL CRIMINAL
JUSTICE
Ani Khechoyan

The article is devoted to the Sevr treaty, the first document in the history of international law
which defined the creation of international permanent criminal court for the responsibility of persons
who have commited international crimes.

The article also concerns to the specifics of the aim, legal basis of the jurisdiction of the court and
other important issues that contributed to the development of international criminal law and procedure
in general.

Keywords: international crimes, international criminal law, international legal responsibility of states
and individuals, crime against humanity, international criminal court.

CEBPCKUM JOT'OBOP Y PASBUTHUE UHCTUTYTA MEXIYHAPOJHOI'O YTOJIOBHOT'O
ITIPABOCY VA
Anu Xevogn

Crarps noceamena CeBpcKOMy MHPHOMY JOTOBOPY KaK MeX/JyHapOJHO-IIPaBOBOMY JOKYMEHTY,
BIIEpBBIE B HCTOPHM MEXIyHapOAZHOrO IIpaBa IIPEeAyCMOTPEBUIETO CO3JaHME MEeXIyHapOAHOTO
YTOJIOBHOTO CY/1a, AEMCTBYIOIIEro Ha IOCTOSHHOM OCHOBE.

B crarse 0co6o mopuepKuBaOTCa 0OCOGEHHOCTH HeATeTbHOCTH MeXyHapOAHOTO YTOJIOBHOTO Cy/a,
mpenycMoTpeHHOro CeBpCKMM JOTOBOPOM: B YaCTHOCTH JIOTOBOPHOE 3aKpeIlleHue IIeJu CO3TAaHUA Cy/a,
IIPaBOBbIE OCHOBBI JEATeJIbHOCTH U T.1.

Krrogepsre crmopa:  MexyHapozHBle IPeCTyILIEHHS, MeXAyHapoZHOe YTroJOBHOEe IIpaBo,
MeXIyHapoJHasd IIPaBoBas OTBETCTBEHHOCTh TOCYJAPCTB M (PM3MYECKHX JIMII, NPeCTyIUIeHWe IIPOTHUB
YeJI0BeYeCTBA, MEeXIyHAaPOAHBIM YTOMTOBHBIN CYI,.

2U8 zbhUL EUMUTLUUUL @ UUULNRE3NRLE dUL-1PE} UUZED
QLUZUSUUUR

Uk hinw Inniowiyut

Nuljnupyut hwy qpuljunipniup Uwpwnngjut gptph untnénidhg hknn tphwt hwiikg
wqqujhtt  hwpniun  gpujutmpmt’  twpbny  pphunnibwlwt  dwnbkbiwgpnipjut
wlkibwwnwpplp dwtptpny: dputp ' wundwgpnipniy, tkppnnyuttutp, pnptp, swpujuitn,
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dwnkp, Juppugpnipiniuubp nL Jjujwpwtimipiniuubp, nujutwputiulu 6]
wunjwswpwwui bphtp, thhihunthuyuub pppdusubp: Uqquyhtup ubkpunpbt Juuykg
dhpwqqujhtt pphunntbuljul, btwb hnttwhpndbwlwb b wy) wqgbph wnhl dwnbkiwgpnipjut
htwn® gnigupbkpbiny Ukd htnnwppppnipinit pupguutnipjut wmuywpkqnud:

Uju tplinypp XIX nuph uyqphtt pwwn pupdp quuhwntg putuhwuljutt hwjughwnnipyut
hhdtwnhpp'  d.U.ULu-Uwpwnbkup, nph 1818 pduwlwbhtt  Qwphgqnd nyu  wnbkuws
«Zhowwnwluwputbp Zuyuunwih yuundnipjut b wpjpwphwgpmipjuis gpph twppwpwinid
Jupnnud tup. «Unwohtt hkppht nddup kp dwnwsh), plk dnnnynipy, nph wdbbwunydwup dwup
guniynid £ dwhdbnuljut (5h mmuly, dniu dwut wunwinuljut gpdus E hhtt wppuwphh wmwppbp
Epypubpnud, qpunynud L dwnbktwgpnipjudp, np owwn Junnig nith ghnnwljut (kqnt b tnwppkp
dwupbkpny unbtndywsé pugnid gnpstpny Yhpp qpuljminipinii:»’

V nuph b htnwgqujh hwy yundwgpnipniup wppkt XIX gupnd b XX qupuulqpht
wudpnnonyht pupquuidtg $pwtiutpbiny, wyt nbwypnid, tpp nputg gpupupyut ptwgpbph h
dwup wpnh hwybkpktuh Jipwédtg punudbup XX nuph 40-wfuwb pulwutbphg uljuws:
dpwuuvhwgh JUkly wy] hwjwugbn® dpbnkphy dEnpht, pphunn wpdunpbing hwy dhetwnuph
dunbiwugpnipjut tjudnidubpp, Eqpuhwignud b «V nuph Jhubphtt hwy gpuljwunipiniup
hwutnud £ hp Nuljnuphti: Uundwéwpwtinipjnil, hnqginp ptwpbpgnipinil, Jyuyupwinipintl,
wuwndwgpnipjnil, dhotwnwuph gqpuiuinipjut pninp wytt wbuwlubpp, npntp Swinp Ehu
Uheotpjpujuith wjwquuh pphunnubwljub gpujutnipjup, dkbwpdtp gnpstpny Eplhwt thut
hwy gpujuwiimi pjut Ukg: Zugkpp Juqukght hnyukph, juinhtiwghiibph b wunphikph Ynnphtn:’

dpwvhwlui, twb Ypnywljut hwjugbnubpp npwnpnipyut JEunpnund Eu wuwhby
huwy hht pupguubulut gqpuliwunipmniup’ hwnjuybu hwunbing wn dunbiwgpnipjub
dhowqqujhtt wpdtpp: Ukp twpathubph hwpniun pupgquubuut gpujuiinipmniip yuhwywt
E hnitbwpkl, wunpbpbl, dpwbubpklt, Gppuybpbt, Jpughpbt dwnbbwgpnipyut wjbuyhuh
qutdkp, npnug puwgpbpp wydd Ynpws kb, b huytpbkh pupguwinipnitubpp uvnwgh) Eu ptwgph
wpdbp: Uphpwuput hwpbphg Qupkghtt Qupphwbwjjwip, npp Juqubk] £ Mjuwnnuh, @hnt
Cppuytignt hwy hht pupqUuunipnitubph  ptwgptpp, dhwdwdwbwl hpuubwugpt; E
ounphwju Uh hkwmwgnuinipnit. hwdwenn duny ubkpyuyugpty £ V-XIII gupbpnid hwjtpku
pupguuijusd wy] wqqbph tplhbkph dwnbbiwghnmpnitp: Lpuw woupwnnipjut Uk hwdwnnun
punipwugpynid Lt puquuphy pwupgiutulut  gpswghp dwuywbukp, npntup ghunufub
opowtiwnnipjut Uke ki qunidk) nno vhottmunwpnid, wpunwgnyt), puquugyt) mupptp Juyptpnud,
Jubwlut wwppbp dhowduypbpmd: Ypuwtg upbh B ohwinhwyb] woliwphh  wwppbp
qpuuyuwhngutpnud, npnugnid Jub huyjuljut dknpwgptp: EJupltup wn pupguutnipiniuubph
Uh stushtt dwup. Uluwnhnph opkuughpp, Fwpubkn Ytuwpwgh, phgnp Upnituwgh, thnuhuhnu
Upbknwywqugh, “hnthupnu Gpulwugh, Glubphnu Yhkuwpwgh, Lwpnipbw, «Ywjubpug
wuwwndnipniy, Ynipkn  Ujkpuwinpugh, «Zwpwig Juwpp», Uhjuuyhp Uunph, Zndhwb
Nuykpbpwb, «Cwpwunpnipjniip huptwlwjugh Zenddw», NAnndyhwinuh wpwliubp, Mjuwnn,
NMnplyniph ubkpwénipinitp, Yniwohph «dpug wuwwndnipmnity, «dwpp Ujkpuwinph», ®@hint
Eppuytgh:

Qupkght Qupphwbwjwip tonmd E, ph npny pupquutnipniiubph ptwqpbp wihbn
Ynpky Gu, ntunh EYpnwywughbpp tpuponwughnnipjudp Eb (gws dkp twhiuhttph juunwpwsh
hwinty: GJubphnu Yhuwpwugnt wuwwndwljwud dwudwbtulugpnipjut ptwghpp Ynpws L
Qhwuntpjutp hujnuh £ dhuyt wyg tplhh hugtpbt pupgluinipjniup: Qupphwbtwpwin Jyuynid L,
pt hdwunnit Gypnyuwt nppwb Epuwpinmwwyuwpun  sunphwljunipjudp pugnitkg Gubkphnup
wuwndwlwb tpyh huytptt pupgwinipiniup, b gpdtght dkdwpwuph puquuphy jnuptp: Uhw
npuiighg Ukhp. «Uwnbktwgpuljut wphowphh dke Epjup nupkp h yip wynuhuh puqduhnsuyy b
wwbwynp gynunn skp Enkp, np hwinhykg Mnjunud® hht gpswgpbph dbe, np wdthnthmd £ wju

7> saint-Martin J-A, Mémoires historique et géographique sur I'Arménie, t. |, Paris, 1818, p.19
’® David de Sassoun, Epopée en vers,Traduit de 1'Arménien avec une introduction et des notes de Frédéric Feydit,
Paris, 1964, p. 37
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qpyuédph hujjuljut pupguuinipiniup, np wununtwh dbing Ynpwsd tp hwdwpynid, nphg npny
hwwnjwbdutp wwhywidbky thu, b ghnwlut wpumphp npuighg oquynid tp qqnipnipjudp b
YEpuywhnipjudp»:

Blubphnu UYhuwpwugnt dudwbwlwugpnipyut dky Jwbt pwquuphy hwndusubp
Phpnunuh, Ykthwnhnth, fPuquuyby Ujkpuwinph, Uwibkpnth, Ywuwnnph, 3phgnp Uhlhjugne,
Nnpthyniph b niphy wybwyg) gundwghpubphg, npniig bpjuuhpmpiniitpp hhdw Ynpwus bus:?

ULy niphp onmwp wnpmip Gupwnpmd E, phk BJubphnuh wwwdnipmiup huygbpku
pupguuwinnp tnk £V qpuph witduwih wuwwndwghp Undubu unpitwght:”

Quiptkghtt Qupphwtwjjwup phpnid L thwuwnbp, npnup ubpjujugunid i tunyunipinit
GJubiphnu Yhuwpwgnt wwundwlwt Epyh npny hwndwsubph b Ullunpliwgnt  «Zuyng
wuwwnunipjui» wpwdhtt dwubph dhol: Lw uoniud E twl, pk Gubkphnuh ghppp swunp E by
Twqup Pupuybtgnit b Onddw Updpniunit:?®

Quipphwtwjjuiin tpnud k, pk @hntt Gppuytgnt npny wohtwwnnipnitubp ) wwhwywudby
Et dhwytt huybpkt pupquuwinipyudp: @hnt Gppwykghtt hujuyuljwt wqnptgnipinit k ponk huy
dhptwnuph wunjwdwpwinipjut, thhjhunthwynipjut b puphwipuwbu dwnbuwugpnipyut
Jpu: Uwpuningh wijult Uwnbtwunupwinid gwhywiynd Eo tpuw wphmwwnnipynitubpp
wupnibwlnn puquuphy qpswghp dwwnjutiibp:

Zuy) pupgUubuljut gpujuinipjut yipupkpu hhwguljwb junupkp n punipugpnidubtp
Juwt Udbkp opkph wywbwynpugny dpwtiuvhugh hwjugbn, wpbbjugtn, Jpugugbn dwt-Nhkn
Uwhkh dkdwpdtp hklmwugnunipjniutbpnid:

dwt-NMhtn Uwhtu dptnkphly dEjnhh mpdwtwynp wowlbpnt £, b tpw wuntup hpududp
juiquwé Lt dpwivhwlwt hwyughwnipjut dkstph' Uku-Uwpunbtuh, 9hljunp Lwbgniugh,
Uwph Fpnuuth, Enniwpn Hnynpkh, Utnniwt Ukkh, $ptnkphl Uwltph, $ptnkphly dEnhh
Ynnpht: LEkgniukph pwohdwmgmpnitp, pwqUuughwnulnippiup b tnwingnit hbnwgnuulut
Unnudubpp wwnwphubph pupwgpnid unbtnst) i dwu-NMhtin Uwhth hujujwdwdu) ghnwulut
dunwigmpiniup: Lwu 22 AUU wpnwuwhdwiywit winud b, dhwdwdwbwl punpdlp b
Cypnwuyh owwn wlwnbdhwubph Juqunud: dwtu-NMhtn Uwhtt hwyy nunh m Upguujui
wquuuqpuijub pupddwt obipd wwpwnuwwtibknhg k:

Zuy pupgUuiulut gpuijuinipjut tjuwndwdp hp hhwgdniipp btw wpunwhwjnby
puquuphy hwjughnwlwt wojpwnnipmnibtbpnud: Zwujughwunnipyut Uky tpw gqnijugnpdngp
Jupkh £ hwdwpl] «3phgnp Lupkljught b hp «Uwnbwb nppbhpgniptwi» Gplp, npp hinhuwlty
EYung® Uutth Uwhkh htwn:?

dwt-NMhtn Uwhkt hwy pupguutulut gpuijuinipjut dwuhtt guwhwwnwiph tquljh
lunup E hugtigpt] 2002 pyuwljuwhtt Unppnuh hwdwjuwpuwinid juqdulbpuygws hwinhunipjuip,
Epp tpwb punphyk) E dpwbvhuyh Updwbwgpnipjut b gpujutnipjut wwunbdhuh wjunk-
dhynuh unipp: Shnbttwjuip hwughunipjut dudwiwl pnunnduinid E, phk hist £ hpkt hwugpty
ghtnwjut wyn pupdniipht: Lw jununid L wjt pupguutnipjniitbph dwuht, npnup hnttwpkihg,
wunpbpkuhg Jwd wpwpbpbtihg pwpguwygl) Bt hwybpbt, b mbbkt ptwgph wpdbp® dhuwjh
qpupwpny wwhwwidws (hubnt qundwnny:

Qhuntwlwiup Epup wwuphubp qpundt] £ ZEpdbu Gowdbsh Epytph hEbnwgnudwdp:
Zhipdtu BGowdksh «Un Uulntiyhnu Uwhdwup» btplyp wlwunpbdhlnu Zuynp Uwbwbnjuuh
puwgpny qpupwp m pnwubplht pupquubnipjudp nyu B owbubkp 1956-ht «Pwbiphp
Uwuntiugupuwih» wuppbpuuwind: Uwbwbnuip okonnd E gpusph tquijh wpdbpp.
Pninpnyhtt unp dh gpdusp k ukpiu hpuwnwpulsnipjudp nyu mbkutnn «Zbpdbwy Gowdksh wn
Uulptyhnu uvwhdwip»-p: Uju htwwppphp hwwndwsp, nph hmbwpttu ulqpiwghpp, pun
Eplnypht, Ukq sh hwub)® fudpwyhg L, htyybu tpimd £ tpwu pndwbinulnipiniihg, Jepnhhojuy

7 Qupphwlwjut Gup., Zuyjuljut pupgqiuiiniphiip twputbwg, dhutnhly, 1889, by 441
78 Unylb mbnp:
” Uwhk Ulth b dwb-Mhtn, @phgnp Lupklught b hp <<Twnbwb nnpbpgnipbwts>> Gplp>>, Gphwb, 2004
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hniiwpkt gpué Epykph swppht: Zugkpkt pupguuinipyut juplnpnipiniup, wipnipw, juhun
uUks E, npnyhbtnl upw hnttwpkt uyqptwghpp hwdwinpku Ynpws E:3°

d.M.Uwhtu GJubphnu Yhuwpwgnt dudwbwljugpnipniup hwmdwpmd E hhtt Uplkph
htjjkuhquh ppubnpnud. bpwiunid wnu Bt Jupbnpugny dwnpkp Fipbkunuhg, Uwubkpnthg:
Ghntwlwiup pupynd £ @hnt Ujkpuwbnpugnt  jud  Gppugbgnt  dhuyt  hwybpbung
wwhywidws gnpstpp: Mwhwyuwbdb] b bwb pphunnubmipjut Gpipnpny nuph pphunniyw
htnhtuwl, unipp twhwwnwly Ppkunituh gnpstpp: pwp hnquuup duing wwhynid Et Uwownngh
wijuwt Uwnbiwugupuwinid:#

Lw  hwbtnunuuwipny b junumd Ubupny  Uwpwnngh  wpwlbkpnubph®  unipp
pupguuuhsutph dwuht, npnup jpuwdpny hwjtpbuh pupguitghtt wy wqqbph hinhtwlutpht
b sh Unnwtnid wyt gphsubpht, npnup pwdpny wpunwgplghtt wyn hht pupquuimipnibibpp nu
hwugptghtt dhtish dbp opkpp: dwu-Nhtin Uwhbu sbkovinid £ hhtt hwy pwupguwuhsubph
Juwnwpwsh ghnwljub £ogpuinipniip:

2005-ht k£ jnyu wnbul) Utth b dwtu-Mhtn Uwhbubkph "L'Arménie a l'epruve des siécles
hpwpwih ghppp, npp whpdwjunu pintpugpuiljutiiipny b nywnphy yunljtputpn] wahwphht
ubpjuyugunid £ qupbph wnbwnubph dhonyd wigus Zujuunwh wuwndnipjut £ogphwn ninh'’
uljuws Mpwpunihg dhtish dbkp opbpp:®? Uju qpus £ ghnwljuwt pupbjundnipjudp, huunwljub
hqnp hhupny b nhwh Zujwunwit ntbbgus wiqniquljut uhpny:

NMuwwnwhwljut sk, np gpph ujqpnid npybu jpipophtiwly ptwpwtt dpwbubptung gpdws k
Bnhot Qupkugh «Bu hd winy Zujwuwnwih» hwbdwnptn phppywén: Thppp tkpjuyuginid L
huytnh ntpp wohtwuphh punupulppenipjut Uke b ptwljwtwpup dudwtwjugpuljut jupgny
ubpjuyugynud Eu hugbkph dowlnipughtt tuénidutpp: Qpph Epypnpn qijuph dh hwndusp
Ynsynid k «Zhtt wphaiwphh pnjnp ghnnipnitittippy: Uyjuntn yunltpgus k, ptk hty tnwinny huy
hnqunpuwlwttpp hntbwpkihg nt wunpbpbkihg ujunid Eu pwupguuil] hnitbwhpndbwljul,
wunpuwlju dnph jwjwugnyt gpubinpnidubpp, npnup unp opkpnid piwgnh wpdtp niuk: Fugh
wunjwoéwpwbwlwb  qpptphg, hktg V  pupnd  pupquuidl; Eb bwb  wpjuwphhy
unbnéwgnpénipiniiibp, hyybu opptiwl” Ykné Yuwjhupkubuh «Ujkpuwunph Juppp»: V-VII
nupbpnud hwy ghnbwlwbubpp unbnstghtt pphunnttujut wqquyhtt m pupquubwlut
qpuljuimipjut hpwowih gpunupwi:

Zujugbwn dpbntphly Uwlikpp hwdnqwé b, pt Ujkpuwtnp Uwljtgntwugnt Jupph
hujjujutt  pupgquuinipjutt  tjupuquppnidubpp . btyuwunl)]  Eo hwy  wppuwphhy
dwipujupsnipjut qupgqugdutp:®

dwt-NMhtn Uwhbku sh dnpwinid k), pt huwy pupgquwuhsutpp huybpkt b pupquuiily
twl Zht nt Unp Juwlwpwbibph htn juwyny puquuphy yqupuwlwint gpdusputp, npnup
punk] Eu hht wphwuphh dwwnjwutbphg mi hnbknnpuut gpwépubphg. «Npny hwyjulwb
dtpwgptp  wwpnibwlnd  Bu wunpbpbuhg, wpwpkpkuhg, Jpwgbkpbihg, pnipptptuhg nt
Untunnikpkuhg pupguuitws jupbnp hwunwpnpbp»:3

dwu-NMhtn Uwhth hwjughnwljuwt htnwgnunmipniutipp hhdugws Gu dipwgqpuljut nu
ghinuyuundwlutt owwnn hwpniun Wniph Jpuw b hpkugny tpwbwynpnd i dpwbvhwlub
hujughwnipjut inp dudwbtwljuwhwnyusn:

uvonoenkrU
dpwvhwjut hwyughnnipjut hhdtwnhp Uku-Uwpunkihg ujuws pnpp towbwynp
hwjugbwnubpp hwwnntl] npwnpmipnit Bt nupdpt] hwy dhotmunwph pupguubwljut hwpniun

5 Uwbwlnub 2., <<ZkpUtuy Grwdlsh wn Uulyntyhnu Uwhdwlp, <<Putphp Twnbtunwpwihs>>, Ne3, Gplhwl, 1956,
Eo 289
811'épée de Jean-Pierre Mahé, Paris, 2002, kg 54

82 , . . . e s Tis ., .
Mahé Annie et Jean-Pierre, L'Arménie a I'épreuve des siécles,Paris, 2005

83 Macler F., Documents d'Art Arméniens, ]'Enluminure Arménienne profane, Paris, 1924
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qgpruijuinipjutt Jypu b k] npu dhowqquyhtt wpwbwlnipjnitp: Mwwndwnt wjt E np
hmuwpkuhg, wunpbpkihg, wwpulbpbuhg, wpwpbpkhg, $pwbutptihg b wy (kqniubkphg
Juunupjusd puquuphy pupguubuljub qgnpstpp dudwtwlh pupwugpnid §npky B, b dbwgh) Eu
dvhuyt nputg hwybpkt pupgquuunipnitiubpp, npnup unnwgk) Eu piwgph wpdtp: Uy pupqdw-
unipjniuubpp nupdb Gu putjupdtp wdtp dhowqquyhtt ghnnipjuit nt pwbwuhpnipyuip: Uju
hpnnnipjniup puquuphy ophtiwjubpny hp dkdwpwtul wohwinnmpnittbpnid thwuwnnd | dbp
dudwtwljubph dkdwugnyt pwtuhugh huyughn dw-Nhtkn Uwhka:

Shdiupunkp. dhowqquyht, puwghp, pupgwinipmnil, pwulupdtp, pubwuhpnipntd,
&2qnhwn, huyughwn, hwupniuwn, gpupwp, hntbwpk:

ANCIENT ARMENIAN TRANSLATED LITERATURE AS APPRECIATED BY JEAN-PIERRE
MAHE
Aelita Dolukhanyan

Beginning with Saint-Martin, the founder of Armenian studies in France, all armenologists
have paid special attention to the richest medieval Armenian translated literature and noted its
international importance. The reason is that originals of numerous translations made from Greek,
Latin, Syriac, French, Georgian and other languages were lost during centuries, and only their
Armenian translations were preserved. Nowadays they have the value of originals. These
translations are a valuable gift to the international science and philology. This fact is proved through
numerous examples by Jean-Pierre Mahé, a great armenologist of our time, in his more than one
works.

Key-words. international, original, translation, valuable, philology, precise, armenologist,
rich, Grabar (Ancient Armenian), Greek.

OPEBHEAPMAHCKAA NEPEBOAHAA JINTEPATYPA
B OLLEHKE }XAH-MbEPA MA3
Asnuta lonyxaHaH

HaumHas ¢ ocHoBaTena apmeHoBefeHuA Bo PpaHumm CeH-MapTeHa, Bce apmeHoBeabl ocoboe
BHMMaHMe 06paLLann Ha boraTyto apMAHCKYIO CpeAHEBEKOBYIO NEPEBOAHYIO IMTEPATYPY M OTMEYaNn ee
mexayHapoaHoe 3HayeHue. [Jeno B TOM, YTO OpPUTMHAAbl MHOTOYMUCAEHHbIX NepeBoA0B C rpeyvyecKkoro,
JIATUHCKOTO, CUPUIMCKOro, GPaHLLy3CKOro, rPY3MHCKOrO U APYrux A3bIKOB ObliM yTePsiHbl B TEYEHWE BEKOB,
TOrAA KaK COXPAaHWANCH TONIbKO UX AapPMSAHCKME NepeBosbl, KOTOpble NPMoObpenm LEeHHOCTb OPUrMHANOB.
9TW nepeBOAbl CTa/IN APArOLEHHbIM MOAAPKOM ANA MEXKAYHAPOLHOM HaykM u dunonornn. 3T1oT dakT
APryMeHTUPYEeTCA MHOFOYMCAEHHbIMM  MPUMEPAaMM BO MHOMMX Tpydax bonblwmm  paHLy3CKUM
apmeHoBeZOM Hawero spemeHun KaH-Nbepom Mas.

Kniouesble cnosa: meXayHapoAHbI, OPWUTrMHAA, MepeBOd, LEHHbIN, GUA0NOTUA, TOYHbLIN,
apmeHoBeg, boraTbili, rpabap (gpeBHeapMAHCKNIN), rpedeckuii.

UULUZhLP UUSELUULULL

Znubtithjut Lhihp
Uwtwhhth Juwupp nuptp h 4tp hujnuh b Enkp npybu «dbdwhnswlp», «gipuwhnswly»,

«kpjuwhwigbw» YEunpnt: Zwunuuunh hbn dhwuhtt wyjt quytl] £ twpjp Pugpunniiyug,
Ynphlwbbkph, wwyw  Qupuwpubbkph  hnjwbwynpmpmitp,  nph wpymbpnid
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dhwpwinipmniip pnduinuljuihg b thwppud Jjubp b mubghp;: Upn B Jiuynd Qphgnp
Uwghuwnpnup® umbtwhhughubphtt ninqué poinpenp, npuntn quppuybnwpwip punipugpynid L
npubu dwjpupunuph oplnnipmit mbkgnn thwpwdnp Yhnpnt' «pninp wpbunbbpny b
ghnmipnitubpny hdnwugws dwppuigny» (bw dhwpwtubpht obpunipjudp ni gnpnyny E
hhomid b Unymd E hpulhg‘ «fodwphn  hwpuwquu», «Enpuypr), hiywhku twl Uwbwhhuh
pudwyudwnyui-Ltopmyh®  Lwpuungpnipnibp. «.. phun dwjp b whwnp ungw  (hdw’
dhwpwinipju) juppniuntun kp otnphbw) wnwik] put quphu wquniwqut bt pupbywownnihh
nohunjt bt pudphott wdkwgt Zugjuqtwt qupuhg unupuubngt’ wn wuwpuw bgniguilily
qlmuw junuipu dhgqu ki Ephwpu Juut Yhuwg wppujhtt Usnwny b wquuinpptug tnpu
Udpunuy bt Quqluy kL Snipghtug»?”:

Uhpwlnu Gubdwltightt 3phgnp & Mwhjwyniunt jupnnhlnumpjut dudwbwl Yhihhhwh b
Uplbjwt Zujuwunnwh hngunp YEunpnuubpp pdupytjhu Upbbjpjut Zuyupunwip tkpjuyugunid
t dhuyt Uwbwhhth nt Zunuuunh quppuuybnwpubtubpng b tpuwtg hEnhtwudnp niund-
twlwbbbpm]  npybu  «uiniwbh duppluiug» b  «niuuinphy  ghnbwlwbubph»®:  Uhw
Pugpuuniiyug  Zwjwuwnwth  hnghnp  wju  YEuwpnubbpt  wwypmd  Eht wpjunyd
nujutwputwlul, ghnw-niumdtwljut Jjutpny, ntunh dwnbbwunupwutbph gnnipniup
Uwbwhhth, wmyw twb Zunuuwnh uipwjhtt hwdwjhutiph hwdwp dudwbwlh hpudwyujuit
tp:

Uwtwhhuh Juuph Jupnygukph dke hp jpipwhwnynipjudp wsph E pujunid gpuunniup jud
Upluwpunntup® Jupnigdus Yunfhp Gihnnhth gniunp 2puinty pugnihne dhgngukpny 1063p.:
Uju Unsdby E bl «dbs qubudwpui»®: Gpuunniup hwjpnuh bt gk hp dbnwgpujutt hwqu-
pwoniyny, nph jpugnuip hbnbnnuliwunpbt hpuwwbwgyl] £ qubtwhuwyptph Ynnuhg htsybu
wpwlkpintph punophtiwlnipnitubnh, wytybu b tdhpwwnynipniuutph b gunudutph dhengny:
Uwunbbwnupwip nupbp h ybip owpdt) E dwppgjutg hbwnwppppnipinitt nt Epliwuynipiniin:
Uwtwhhtth nupngh qupquguuip twywuwnbk] Ei pupnibwybnittp Utwthwb, Thnulynpnup,
Zulnp Uwbwhubghttpp, Qphgnp Sninbinpnht, Qphgnp Upwunppht, dwpnhub Uplbght,
qphsutpn  Uwplnup, Ywpwuwybunp, bwswnnp b Udbknhp Juppuuybwntbpp, Awqupp,
znjhwbibup, Uwbthwbnup: Uwbwhhih ptnpp  dkpwgptpp  hhdp Eu Gk unpwinp
punophtwynipjniutiph hwdwp:

Muktp Jyuynipinil, np mwuyht dU. 1. (1006p.) Umtwhhth Juupt wppbtu «<hwdpuduinp»
tp b mubkp ptwhp b hht gpswgpbp: Nunuuuwp Fwunholghtt httwgnyt  ophtimlubphg
punophtwjus-dnnnywé Swnpunhpnid (Funky/ Udinppinjut b Unwpling Juipkp, dkukwnhl,

% Uguinnypp 9phgnp Uwghunpnuh winiip juymd E Uwbwhhih hbwn, npnby we wjuop Jubgmb k
«Uughunpnup kdwpuby wintiny hwpnih shtimpymip: Sk'v Ywbunuput 4., Uwbwhhih Juipkpp b
tpw wpdwbwgpmipmbtbpp (wpumhbnl Uwbwhhih Jubpp..), Bplwb, 1957: Unyuh Uwbwhhi b
Zunuuwnn  Juipkpp  Zhdtwugpdwi  1000-wdjulh wophy), «Bodhwshr, Nuwownotwlwi wduwghp
Zugpuuyknwlw Upnneny U. Eevhwstuh, b7 (), 1968, te 12:

% Uwlwhhih gundnipjui, duubu]npybu dunkbiugupuith niunidbwuppnippub hwdwp pugunhl
Junpunpnipinit niith Uwbwhhth Lhopntl pibwjudwnjwip. wjt wupnitbwlnud E puquuphy wundwljub
wnbnbynipmitiutp, hwunwpnetnph b Jhdwut wpdwbwgpnipniiiiph wuwndkuukp, Juynipmniattp
ohtwpwpuljwi  wohunnwipitph b Jubwlwb Yubph dwuhb pighwipuygbu: Ogunugnpst]  kup'
Shownwluwpuwt  Uwbwhing Juihg (Uwbwhhith Ltopnil). (wjumhbnl Uwbwhhih Ltopniy),
woliwwnwuhpnipbudp’ Mupnyp Unmpugbwbh, U. Bodhwshi, 2007, phughpp:

¥ Uwliwhhuh Ltopnil, ke 54:

% Uy dwuht nk'u L. Ukjhpubp-£hY, «lwppuybnp Zung hhruhuwghtt §ngdubgs b bpuig huplntpyntip.
Zuj-puguljut hwpwpbpnipmnitubp (Muwndwgpuljut hbnwgnuunipjut thnpd), ypugkpbithg pupquuitg
Zpwy Puypudjuip, U. Eeuhwshu, 2016:

¥ Nwhwnupjui 4., Uwbwhhih quipp..., ke 32:

% bu. Zupmpmiyubt wl pinpnomd E onpybu Uh <hpuswlpus, «hupwotiy  hwunwnnipyni.
«<Lolumpunwl tkpuh §nnuhg wwwnbnh dkp bnué nupwbbpt Ehpunnpt) Bt wwwihu, np wyu okupp whwp &
Swnwyjbkihu (hukp hppbt Aknwgpbph wwhbunh nbn G wn yundwnny b Ynsnil) b it dwnbiunguput
Jud gpunniby. nk v «Uqqugpuljub hwbintus, Q. ghpp, kppnpn twph, 1898, ke 300:
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dkn. 227, 1846p.) qunuthwupk] £ Zndhwbtbu Uwinulniunt «b thnjumdt Uunniuswsht» &wnh
dwuht hbnljw) twhwqunutwp nknEynipmniup. «Quyu guujuih Mundniphiiu pugnud pndhe
L gujuljut jpiquudp gnbw) Uké hinkwnnpt Undutu, np Ynsh unpkuwgh, G Ep pung wnquiin
wuwghwy h Ukpny jupljug, ke nip (ny) niplip qunutitht dhiske b dknb Ypuibunph dhng quakurg
np kp jEpypku unp hwyng, h quiwnkh, np Ynsh Qnpny ghwn, h hwdpuitw) nijpnhtt Uwtwhhi
winiuitw], wwunwhndt puph btpki.. B hpwdwbwg Uwnnd... gplp dbdwt jniuny..»”t:
Ouuwnnpkl, Znjhwitbu Uwtnulniint Uungubwsh thnpjadwip tdhpjwus &unp 1006p. Uwnnd
Upépniunt hpwdwiny punophttwlynid b Awdpw buy Uulhulhhhh Jwuiph ophtiwmljhg:
Zmdpml{ml{np ]: hth twle Uulhulhhhh &mzng]}, nph’ npulhu Lulllulqm u qulrluubulp ophtwjh
L L hhownwjupububp.
qnhs Znyhwuttup 'LIulés q]nanu[ punophtiwlnud £ &wpng «h Umtiuhlny unphhuﬂll:h»” Uwpwnngh
wijwi Uwnkbwnupuih (wjunmhtnl’ UU) &kn. 3758): 1500 p. Ukjhp Urwbp Gno Jupnuuybnh
pnnp,  9phgnp bwhulnwnu gpshtt wwundhpmd b opinophtwljl] &wpng hk'ig Uwluhhuh
ophttwhg (UU dkn. 4557. GLnuppniuhp, inpninhly nipuwn)®:

Qnphgop Snu jupnnhlnup (FR. n.) Yhihihughg nhunud £ Zunuyun-Untwhhith dhwpubiiph
(Anhgnp Sminbnpnnit) puungpbny «dupujup» (Wwqunup) hht gpptp®: 64 nu ophtiwswth tp,
pwih np Uwbwhhimd hp gopénitbnipnitt Ep Swdwnud gpswljut YEuwpnt, npt hp
gnnipniip wwhywik] E puduljutht tpiup dadwbwl, b duwnkbwguputh hwdwp dkpwgptp
tu qpbp, punophtljly b Swnlbk] nrunighs-wpwltpuntph Uh pwuh sunphwh ubpniunubp®:
Uwbiwhhth htwn i Juugnud dh swpp phignit b otinphwh ghntwljw-niunighsbph Zndhwiibu
ghnnttwuih, Utwthw Uwtwhiutgni, Qphgnp Uwghuinipnuh winibutpp: Uwbwhhth hwyjnth
gnpdhsutiphg Ep Gphgnp Sninbnpnhu (Uh. 1185p.), tpwiuhg htn npybu Juiph nEjudup b
niunighy hwynuh kp Qphgnp Upwunppht, nphg dkq E hwubk] hp mbuwyh dbky Equljh «3hpp
wuwndwnwgr-n: Umtwhhtth hwjnth gnpshsutphg kht twlh Uwpghup, @unpgp, Fupubnp (wju
Jtpohtuhu hnqutwynpnid kp Bwdwp pugnihht), @phgnphup b Zngdhwittu vwgkught:

Ujty, np wykh nup opowtinid £ Uwmbwhhuh gpuwunnitp hwynth kp, Juynud E 1621p. Ukupny
Juduytgnt Ubkgnynmd (NMnnuwl) qpusd hhpwnwlupwip: Sptwewt npnunidubphg hbtwun
Utupny Ywduykght quumd L Bphdhuwyh dbjumipjut dh hhtt' Uluppwp 9noh  qpud
Ukljunipiniihg punophttwjwsd jud hinhttwlwsé («Ukjuniphiiu inpuw wpwuptwg b), umljuyb «hht
L thnbw] nt Endtwp ophtwl): Unp ophtwlh npnunidubpp tpwt Ywduwyhg hwugunmd ku
Eouhwsht U wy] hwynth Juypkp: Utp Jupshpny Ukupny Ywdwjtightt Ephdhugh dElunipijut
Jwjwgnyt ophtwlp twjp whwp E thunpbp dwdwbwlh hwipwhwn gqpupupubbpnid:*

% Uwyp gniguly huybpkth dknwgpug dwnbbunupuiht Uhpupbwig b 9ibkwnhl (wjunthbnb Sniguly
Jdhutwnhlh), h. Eplpopy, jophtkg 2. Pupubn 9. Uupghubwi, 9hutnhl, 1924, te 430: U. Uwplnuywit wyu
dknwgph plului’ ULRE. (1033) uppugpmud k VOB, (1006) tljuwnh nibkbund Uwnnd Upspoiine dwupi
wpjwds  hhpwnwympnitp.  wku  Zugbpkt dkpwgpkph hhpwwnwwpwbikp,  B-FR. .,
Ushuwnwuhpnipjudp U.U. Uuplnuywth, Gphwi, 1988, ke 81:

% &t. nuph hugtpkb dkpwgpph hhpwwnwupwbibkp, Uwul bpypnpn (1451-1480), Ywqutg L. U.
vwishljjumt, Gplwt 1958, te 230:

P Lun wjud wwjlwih, wikiwgnykh b kpewthly, plwnpbwy] b wuwnmbh, wenniwswhwgng b
wikiwgnympbwig wpdwiuninphl Ukjhp Uiwb' pont @np Jupnpuybnhb, npph nkp Uwlplknuhl, gply
kinmip  quoipp wweu b Uwbwhing  wiphbwlyti.». wku &6, nuph  huybpkt  dknwgpbph
hhowwnwlwpwttp, Uwub @ (1481-1500), juqutg L.U. vwshljjut, Gplhwl, 1967, Ly 294:

¥ Uhugulwiyub Uu., Uwbwhht b Zunyuinh dktwunwiibph dpwlnipughtt Yjubph wwndnipyniihg,
«bEouhwbshy, NMupmotwjul wduwghp Zujpuytnwlui Upnnny U. Eodhwsuh, b2 (Q), 1968, Ly 25:

® Uwplnuyyut U., Uwbwhhih b Zunyuunh gqpsnipput Yhnpnutbpp, «keuhwshiy, Nuwomnotwlwi
wduwghp Zujpuybnwlwi Upnnny U. Bedhwsth, b (2), 1968, by 31-40: Unyup Nwpniyp Unipunyuih
Jutpugpnipjudp nk v Uwwhhith ftopntly, Sukjniws L., ke 264-278:

% .hbw W h ighp Ywduym Uhbskr b Bedhwshut dwnupowwuunt, h funp dhpuyb, b
Uwnunuu]wlp, h Uwbwhhi b Zunuuni, ny ginhys. nk'u Twyp gnigul dknwgpug Uppng Swlnphwig,
h. snppnpr, Juqukg Unpuygp buu. Mnqupbwl, Bpmuwnkd, 1969, ke 118: Zudwn. Zuykipk dknwgpbph GF.
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Gupwtwlh wwlwuyhtt 1621p. Uwbwhhth dwwnbkbwnupwtp hwjnth tp hp hhtophtwy
Atnwgqpbpny:

Npuybu dwnbiugupuwt swnwynn qutidwnwt (bpjuwpunw) sktpp, vwuyt, wywhnydus
skp n's pliwljult wnkntkphg U ns b hwpdwlymdubphg (Uwbudwin np wyn hwpunnipmniubkph
hwdpwdp twpwwbtu wppkt nmupudjuws L bnk), ntunh dkpwgqpuljuwt  hwjwpwdnit
nbnuinpyly b wiwehly quyptp’ pupuypibp, nputn b dhish 18-pr 1. ipwitp guhwwin]bjhu ku
bt Upn Jjuynud b bl dbnwghp winpnipubpp:

1437p. Uwbwhhimd npuybu hwdbdwnwpup winuwbg Jugp, ayuunwubus «Uhtubkwg
qphs» CUwinut punophttwlnud E Cwpwlung (UU dtn. 8979), nph hhowwnwlupwinid guyny
gpnud k. «.tnupunudbu] wbdwdp Jquut quntimptwt dudwbwlhu B pugnud Jonnug bt
wkipdwt wppuwphhu Zwyng, qh qut wuhstw] swup ppuunnphtt bt jupuybn Ubknhub... npnh
Lwul-Pwdnipnht, juqqtt wwpuhg Bjun bt pugmd quipuip tr wbpht htskjuip h Ynpdwbu
hwpunnt, nwyuibwg quoliuphu Ubp... qynskghwn Uulwinup qopphlt 8niunibhi...qh
puwohtip wikp wéhtt kL wphwuwpul, quubkpt wpbkght b quuugnwsépt quuktugh
Ynnnuyunkght it Juul wju uwndwnhu ptwljgup h unipp nthunu Uwbtiuhhs®:

Cunuukip Uk wwph htwnn' 1438-ht, Zwunuunmd gphs 8nduwih Ynnuhg punophtwljws
Swongh hhpwwnwlwpwit (hhywwnwlwpwibh pun Chpnukdjwuh b . Ujhpwih) wydkh mpunip
wunnltp £ wpdwbwgpnid’ ipkny twl dknwgpkph Ynnnuyninh duuh®:

1652p. dudwtuwlh b Epjpuwowpdh wuwwndwnny wnnidws Jubpp, wyy pynid b gpunniip,
unpngymud ki Uwpghu  wppbwyhulnynu  Upnmipjutgp (1646-1681)  dhwdwdwbwmy
hpuljwtwugunid E tub dwnkbwguputh dkpwgpujut hwjwupwényh «unpnguwt» punphwljuy
wolunnwbpp. wihpwdbow gpplpp jpugdnid &, hul hukpp  tnpngymud, npnig Jdwuhl,
pupbpupinwpwp, Uwpghu Upgnipjutgn hmiwit Juynipiniubp b ponk!®. «Unduku qghpp
(hiw’ Unqubu lunpklugh), b 8ndhwitu ghpp (htw” Zudhwhibu Ypuupowbwltpingh), Uhougby
ghpp (Uhpuyt) Uunpph), dupgut (Qdwpgut Uplbkigh), Unbthwinu (Unbthwinu Opphjjub),
Npunwlbu (Uphunwlbtu Lwuwnpybpgh), Yhpwlinu (Yhpwlnu Qwbdwlbkgh), £. Jwunup,
Utknmwpwih nisunip, Cuwpwlung, Unppwpugnig: Qubkgh wjunphp bt twnt  Unipp
Uuinnmiwswsth nnintt qupud tr wyp Pt Uwnpdnuwput bt wy) dudwghpp qutgh B wyp hht
qpkwitp inpngly nzh, np ny gny hwdwps*': Cunudkip’ 14 dhwynp dknp phpyus dknwgpbph:

Uju njuubpp upunpnud .

w. 17-pn 1. Yhubpht  Uwbwhhtt wppbt niubp wwudwgpptph  wwlwu, npp
htwnbnnuljwunptu jpugyt k:

p. Ohuwjut dwwnjuuttpp bu jpugus tu qunidutph dhengny:

¢. Umttwhhuh ubthwljunipyni <hht gqpiwtp», npntg «ns qny hwdwp», tnpnqus Lu:

Uwtwhhtuh Lhopniip wwhwywtlk] E pupuwjpubpnid wdpupwsd hwpuwnnipnibtph b npubg
puuih dwuhtt hhonnmipjniuubpp: 12

nuph  hhpwwnwlwpwbbtp  (1621-1640 pp.), Zwwnnp P, Ywqubgh' dwqgbt  Zwlnppub, Upnin
znyhwthuyywl, Gplwb, 1978, e 30:
I Zhownnulupubughlt ndjuyibph hwdwdwyh Uwbwhhuh Ltopnilp pupuyp dnk) b goipu t Yk 18-py

I.:

% 6. nuph huybkpkt dkpwgpbph hhywnwlupwibbp, Twul wpwghlt (1401-1450 pp.), Yuqukg L.U.
vwishljjwt, Gpliwl, 1955, ke 469-470:

¥ «.unbphgun woluwuphtt Ubp, b npoibp bpjuwidwt nudwpug thulmbgul, b nup b jubptnp
ohowl ki punwphgul, b umblyp b tnibpp yuwubguib... bt wdkbugt uppmiphiip Bytknkginy fuws k2
wi bunwpul, e wdkugh hwingbpdbintl, wywup EYknkging h dbknl wjuqgbwg qiph dwnikguby. nku
unij mbnnud, ke 485:

1% Uuywsdp hhup k ukq hwuws dnwgpkph unwgnnibph ud tnpngnnubph wintutkph ke thinnpky twl
Uwpghu Upnnipjuh wintbp:

% Jwbwhhih Ltopnily, ke 113: Zhpwnwjupwip nk v bwb Uu. Thuguljwiyubh bod. hnnpjusnud, ke 26:

12 ¢ dwdwbwlu whwipkl ppiwinpugh Qunupughgl, qnp ponp wohuwphu whpkny & wikplyng
onothly, quipugniju Uph quipuip thtkwy b dnptt Ubkinpptiwg Juutt wibpliny quiinpkhgt Zwunpuwwnnt b
Uwtwhiny b Jupunibgbpugh pwbnbkny. h unji quipwgt jhuttwybn b wnwy quwgbw), hwubuyg
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Cpt  thnpdkup  Uwbwhhth  dwnbbwnguputh gooipjut dudwbwlwhwndwuép
ynuypbinugul), wyu whkwp bt hhdp pungmul; Uwbwhhth dwnbbiwugupuihg dbq hwuws
Aknwgpuljul Junugnii nknkynipmniiup Uhdknb gpsh 972p. hhpwnwlupuihg gpus Pupubn
Ghuwpugnt «Bwnuqu {quuinpug» wohiwnnipjut hujtpbt pupgwunipjutt wnhpny, nph
punophtwlnipniip dkq sh  hwubk'®: Uwbwhhth dwwnbbwunwpwih Jbpehtt opowtn k
wqnpupupmd 1909p. hnyunbdpiphtt 21 Uwptnu Gpypnpy Pquhpput jupnnhlynuh phy 218
Untuljt nuynus pniuwhwy phutph wpwelnpnubpht b Juiwhwyptphtt' Uuyp Upnn Unipp
Eouhwsuht hwtdul) dknph mwl] tnus dbnwqptpp, nph wpyniupnid Eodhwshu pipytkghtt twl
Uwtwhhth dJdwwnbbwgupwih 27 4dbknwghp: Uwbwhhth  huybptt  dknwgpbkph  dwuht
hwunnpynudutp hpuwnwpuljight «Lnidwt» b «Upwpunp». «U. Bodhwsthg Ukq hwnnpnynud E, np
Uwtiwhhth Juupnid gnnujus puwtlynpt hwn puduljut juplnp dkpwghptbp... niquplyt) B
Jthwthwn YJupnphlynuhtt U. EBodhwétuh dwunbtwnwpwinid wwhbnt hwdwp»'™:  bul
«Upwpuunp» gpnud L «dpumunwith b bPdkptph wnwetnpn Qkp. S. Gupkght tyhulnunu
Uwpniutuihg unwugwuip hbnbbw) dinwghputpp U. BEodhwéth Uwwnbkiwunwpwinid wwhbnt
hwdwp»: 1% Uwtwhhtuh dwnbtwunwpwuh ipnhhojuy 27 dknwgptph htn bu 7-p (2375 (1873p.
Ul. Bphgputh dhongny), 2532, 2802, 3031, 3201, 4331, 4465) hwugpjuubkghtt Uwpwnngyuu
Uwnbiwnupuwimid!®: @hplhu dhotmunupju hwy dwnbtwnupuwtubph dky Uwbwhhthtup yhwunp
t hundwply bplupuljjugutphg, puih np wjt hp gnnipyniip wwhuwikg onipe 930 wuwph' 972-
1904pp.:

Uwbwhhth pwpuwjpubph dwuht hhonnnipniuutph htwpbpnyg 1797 p. Znubith Upnnipjuip
pnnunid £ hhowwnwlnipnit Uwbwhhth  pbwjudwunyutnid Lhopnip gqutbm
hwiquuwpubtph Jepupbpyu'”: Uju mbnklnipniup dtq hnipnid £, np Uwtwhhth pupuwjputph
dwuht hhonnmpmittkpp 18-pn . mwljudhtt hunwth kht b np 1795p. Uwhdtnh wppwduphg
htwin L Uwbwhhth Abnwqpbphg pwgnid gpbwip, wyn pynd b hwbpwhuwyn Lhopnilp
wwhywidws i tnkp: YdJup b gniowlily, ph «pugnid gpiwiip» wubkng hs tjuwnh nith Zndubh
Upnnipjubp, hwnjuybu tpk tjuwnbkiup, np Uwrnngut Uunbiunuwpwt dnws kg dnwgptp
htg b p pdwgnipyudp ki hwigkp Ugwnwg wyphg:

18-p1 1. Ywjunipinh Fugpuinhnthtt Lwppihh yuwndnipjut vk inyuwbtu gpnid £ Uwbwhhuh
dtnwqpuuwwhng-pwpuypubph  dwuht!®: p  L[ondu Juipwwuunljutt wwpwspubph
opowljuypnid yunnybjhu ku tnk) hhonnnipniuttp pupuypiipnud yuwhyws hwpunnipjniuiph

Uwbwhht h wjt nbnl, np @ Ypunbunpp b A, wwpluwpmbp Jwihg whanph, unpp bowbp
pugbump nwpbuy p wpbidnbwh ngdl gquwhbay G Gkwy [khu] hwubw) b dke viwhht, yuwunwhbuyg
whunptt quupwgh, pwgnid Gknniphih bumb' pk uppnipbuig nkphph Gowbhg nwh: & dhwpubpl ny
Junlkguib...». kv Uwlwhhih Ltopnty, by 61:

18 &1 whwpdwbu h Ypunbwinpug thgnil gphsu Uhukwih b poiwlubmpbwbu Zwng UVhU. (421/972) h
unpwpk Jupu Ynskgbw) Uwbiwhhi, hpwdwbwt hwip huny 8ndhwtthuh, np kp Juithgu phtiniphiut wdp
Q. (6)...». Umtimthpht Ltopntly, ke 55: zddwn. Umplnujub U. Zuytpkt dinwqptph hhpwnwljupuwubkp. 6.-dA.
n1}., ko 60-61:

104 «LnLlIlll]», 1904, hl[l’l 5, ].’,2 218:

% (Upwpuwy, 1905, hup. 4, e 391: Uy dwuhl wbku twl O. Bquiyumt, Uwbwhhih dknugpunwi
huytpkt dknwgpbph hwjupwsnil, «MEZ», hup. 3, 1970, te 292-294:

1% 34 dknwgptphg 8-p phpjws ki Upwnwg wyphg, npnughg 6 1797p. 2njutith Upynipjuih b Unwphy
Jupnuuybwnh dknpny (UU 2532, 2660, 2802, 3031, 3050, 3201), uklp (3352) 1829p. Znyhwllku pwhwlugh,
Lu Uklyp (2375) 1873 p. Uy. Bphgputih vhengny. wyy dwuht' O. Bquiywih Upy. hnnpjwsnid, ke 293:

07 @it 1797 judh Skwnt b Zugng NUNQ. (1246), juwyphh 10: Bu' S8mjubh wppbyhulnuynuu
Uwbwhubtgh... dptyy puy hqop qopwgu thh h huypkuh Gpyphpt pd Bhdihq jhnn wibpnipbwbt unphl,
wnuwplgh qUubwhutgh Unipunkiug Unwpl] quppuuybnt h Uwbwhht, Jwul npnakin gpbwig p juypu
anphl: Pughw) Upwnw[u]g wynl, pun puqnid gpiwbu b quZulwy, qunbtuy Ep B wyu Lhopniy ghppu, np
nith qophtwlu wubbwyi hwplunnp pypngt njuny Juihg: Zhntikng twhbbugs’ b bu juy npkp
qplng h udw, qnp tnhpkgh unjt yuthgly. nk v Uwbwhhih phopmly:

Ujuntn pupdp duypmd Juwb puquuphy wipkp, b wyny wpbipmd gniudmd Bu puquwphy hht gpptp,
npnbp [uwluyl] whgnpswstih ki’ dupnuig hudwp:
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dwuhtt Jyuymd Q. Unuiywbgp. twpe hhdp mibktwng 1873p. U. Gphgpuuh Ynnuhg
wjunbnbphg pwpwugus Adkpwgpbph hwynbwpbpnudp, wwyw twl Lonjuw Uh pwhwbugh
wuwundwst wyt dwuhl, plk hpkug qninhg Jip wtdwwngkh h wyphg vwunhl pudnt dudwbwy
huytpku dknwghp pnph Junpubkp Eht gnin poynud!®: Unuiyubt wjunkn gnund  «dwqunupk
wdklt mbuwl] b pnphk htwgnju dwdwbwlh gpswghpttph puquupht unputp, junonp-funonp
Yuquh Juphubp, gpyughpbph wuunftpbph junpuowbp... dwqunupt dh nbup: ... wpoad
htsytu pupugws dknwghpubph Junpukp, wyuybu b tnp pwpwgny, thung, tnytu hul] thunws,
wgll dwpmp Gupsku wjuopmuuy inp gpus dwqunuph b pyph Jpuy, wdkiwhhi Epyupwgphg
Uptsl pyptwy prpnpughp gpswghplipps!': Quntih tphg Unuiyugp tmyjtwgbu npnp toputiptbp
E hwinid htwnwquynid hdwbwny, np hp ninkihg Ujhjowtt wyn wyphg qpswghputp £ hwiby b
Judwnky: 1

Uwtwhhth wwhngutph dwuhtt hhpwnwlnipinit nituh twb nunnd-£EY Bpquljjutgp: 12

Uwbwhhth wyptph ntunidbwuhpnipjut dwdwbwlwugpnipiniup 1797p. Zndubth Upnnipjud,
1887p. [nuwnnd-£hkY Bpquljjuig, 1900p. &. Unuiyug, 1959p. U. Lnjubgjuith qjjowynpnipjudp’
UU htwghunwlwt wppwdwjudph wpywunidubp Eu3: 1761 b 1800 pp. Uwtwhhuh b Zunuuwwnh
wjpbpmud gnujusd dwwnjubiibph dwuhtt hwnnppmud £ Bpquljjuugp, pt hndhdubkpp, quubkng
whwuljuwbwh dknwgpkp, gnyg Et mwhu wbdwine wugnpnh, npp sjupnquiuyny pupbtpgt;
«ghhtt tpupwghpu» wund k, pk hntbwpkt Eb, upwbp wypnud Bu dknwqpbpp, pugh 1451 .
unuipgpny gpyws vh dwqunupbw Swtdwpwih b «jhuwdtor Zujudwynipph: Qp wyy dwuh
hujuwbtu hdwgk] Lt wnbnupbwlubpp, wluwpynd £ twb Bpquljwmugp, pt Uppwhwd
Juppuybn @Ephppungnt MEwnpnu winiting wowlbpup «p Skpniibug mbninju» hdwbwny
wjpkph pwpunngubph dwuhlt Ph$ihuhg htwpughn Jupuybnibp b phpmd, pugmd wyph
Untnpp: Uhuyl kpkp wiwpwwn gnpd ki quimd’ «qBpglipgng dkhuniphts Sphgnph Uhruwging
gptwy h Snipolt h pniwljwtihu Zuyng L. (951), qupdhp Ynskghw) Utknwpuwbt wiuwtuljuy b
qUtuniphit 8nghwttint Urtkinnwpwuh»!:

Bpquljuigp guyny tpnid ' Ujkpuwinp Bphgpuig Uwbwhibkghtt 1873 . «<hknwpppniphundp
b dkdwowtt wpiwinniptwdp h dknt puwpwqtiug tphtnnwuwpnyug Ehwi h 611111 puwpuypkt Qunth
pugnid httwdbknwghp dwwnbwbu, qnpu tgnyg.. h 1875 wdh, puyg wthun u, qh h humphuk
dudwbtwlhtt qdqdbw), b h juntwmpbiul wtdplwsks b jpuwownuju wnbnnit wphruwbdw
pwpugbu) thtt wmughtt twnbtwipt b diwught Ukq huyyun wudbpswtihp»!:

Uwtwhhth dwnbtbuguputh hwupniun b pnduiqujuhg yundnipniut wnwewgunid k
hwpgtp, npntg nidnidp Jupnn E jnyu whel] bwb hwy wyp dwnbbugupubbbph yundnipjub
[nuwpwidwb Jpu: Ypwighg phplu wibbwluplnpp h'ts Yupgm] G jpugl] dunb-
twqupuih gpphpp: Upmyn'p bnky b nplt guil, pun nph dwnbbwnupuibbbpp jpugphy,
nindwgnk) ki hpkig gpuuywhngitpp: buly np gpubp jpugyty b, Jyuymd b pk* dkowgpbph
hhowwnwlmpmbubph  nt  bpwbgmd  bquws  hbwwquyh  bpnudibpp, pk Uwbwhhuh
pudwyudwnwip b pk’ Jhiwughp wpdwbugpmpymbibpp:

Qphgnp  Upwunpynt  «@hpp  wwwndwnwgh»  npubu - «gpuupubiiph  hwduwgpdwb
withpudton dwwnjutth» wnhpny wpjwsé Uh ghunnnmpnit L. vwgkpjuth Ynnuhg, pt «3wdnph
hudwjuupwind jophtimmws gpswghputpp (hngptt hwdwywnwupwind tht «Muwndwnwug

% Unuikwig 4., Uh op Ukinpytwg wpluwphnid, «Lnidwy», Shpp £., 2nppnpy wph, 8nijhu, 1899, ke
254-55:

10 Unyjt mkinnud, by 256:

M Unuikwig @, Zuhg-tunphg, «Lnidwy», Shpp U., Zhugkpnpn naph, 8ntuntwp, 1900, ke 252:

2 finunnd- LY Bpqkwig, Ziwjuouwljwi nknugpnipht Zwunpunwy, Upwpun, 1887, te 68-69:
B enjwbgyutt U., Zht dkpwgpulwl phynpubp Uwbwhhih b Zwnpunh pupuypbbpnd, «Pwbpbp
Uwnkuwngwpuith», hdp. 5, 1960, te 535-538:

™ fnunnd-PY Bpquljkwbg, Ziwjouwlwh nknugpnipht Zunpuinwyg, e 69:

5 Unyyl nbnnud:
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qppp»  dwnbwiows  hhlbwlwh  wounmphiubkphs'S, phuwplbh sE wpynp bk g
Uwbtwhhith hwdwp: Upyn’p uw hiiptht zbo wwtwlnud, pt Uwbtwhhtnd tnyt Jupgp sh
wwhuwinky: 2 np Uwbwhhih dh swpp dknwgpph pinophtwmpnibibkp htnhtwlnipmi b
tnt] b hhdp wy gpsnipjut YEtwnpnuubph b dwnbbugupuwitbph jujugnyt punophtwlynt-
pinituutnh hwdwp: Gud mpr}]nnp uw sh tpwbtwlnud, np Uwbwhhth dwnbkiungupuwinid wkwnp
thtinpl] Wjuqugnyup 100-hg wybh Epytph  puwgpbp, Gphk ujuwnh niubkuwbp «Qhpp
wungwnugnily pluplusibpp: 6 wpyn’p Upwunpgh Qphgnph «Qhpp wuindwnwgniids
wpunwhwjnws dhunpp, plk «Fhnnmiphit gpng 6ny £ wukqp i wbhwu, G shp qpuiwmtqulj
hdwtw) nudkp pun wpdwiinyu, wy] vwjuiu h puquug» sybwnp k ninhn hdwunny hwuljubiwp:

Uhotunupjut dwnbttwunupuutph hwjwupwénitt hwdwpdty £ nupplp fwbwyuphutpny.
wlkiwwpwehtt b hwuwbbjh wwppbpwlp wnbnh, hhdbwlwinid wowlhbkpunutph jud hunin
qphsttiph wpwé punophttwnmipjniitbpt Eht: Uwtwhhtip hwjnth E tnh] npybu gpsnipjut
YEuwnpnu"”: Swjuyht pupnittwybn Zndhwbtbu ghnbwljuith «dnn unynpnid b tpw hpudwing
dtnwgqpbp Ehu pgophtwynid unpwlwqd nijunh dhwpwb gqphsubpt nt qpng wpwlbpunbpn:
Uwtwhhtunid ntunigdwt hwdwp punophttwjynn dknwgpbpp wyn dudwbtul] yuwnwhwlw (huk
skhtt Jupnn... nputp wiuhpwdbown gppbp Eh, npntp wyjhwy mbntphg qununid, pungophtiwyynid,
punophtwyt) tht wiwjhu b niunigdwt hhdp uwnbnénud»8: Fhphu ywwnwhwlwb sybwnp k
hwdwpl] wj, np gpuunmb (Wpwpunnih) wbh np 1063-ht k junmgll), pwh np ppu
wwhwiol wykih n1p b qqugyty, dknwugptp wudhowwbtu Yninwlyt skht upnn, ngpu hwdwp
dudwtwl kp whwp: Uwbwhhtp dkq ubpyuyuinid £ gpswpgtunp hp pinnit gnpéniubnipiudp.
UTU. 7431 dkpwghpp Yyuynid k, np Uwbwhhth wpwetnpy Zndhwbtkuh hwdwnp gpué dknwgph
«hphpnup» wswwnnip Juppuuybnt £ wndb;: @phgnpiu gphsp hhpwwnwynid £ Uwipghu
pwhwbwjht, np (}U. (2000) «nbwnp §njlwug» (Unwn 2400 pLpp)!’®: Gphk Gupwnptup, np pniuypp
Unlynid Ep htug Uwbwhhth Ywphpubph hwdwp, wyw hwulwbwh k pt huy swduwh
woiwnwp Ep juunwupynid  gpswltunpnuh  opowtwlubtpnid:  Uwbwhhth  Adbknwgpbpp
wwhuywit) kb twl hwpnh Swnynnibph wintutkp ophtiwl, Zndhwhubu Uwbwhikgh, npp
twli gpsnipjut b dwbputjupsnipju ntunighs kp'?:

Uwtwhhth gpuuut hwdwjpdwt dniu fwtwwyuphp judwynp tdhpunynipnitubpt thie
Jhdwlwlt wpdwbwgpmpniubpp b dkpwgpuljutt hhpwnwlmpmitubpp tkpjuyugunid Bu
htwnljw) wquunykpp.

Uwtiwhhth Ltopnly Jhuwljwt wpdwbwgpnipniubp'?!

1197p. Qphgnp Smuunbknpyh' 8 ghpp,
nuljtighp hwpguunbwnp!?:

1198p. (Juwudws wpdwtwgpnipjnil). «b
NIE. py. /A wibnwp/ul p3:

[1181] Bu Uwphwd fFugpunnith, gniunp | 1181p. Uwphwd Pulqpulanh]l‘
wnpuyhtt Yhphlh, dkdwit jniuny futqukgh  Sotwugnig'?:
qupttiu wju bt Ewnnt hd huypkh unipp tpwt
Ubkbuydwu wwhwpwbwip h Unipp

Y fuwgkpbwb L. Zwjughp nupmipbwb niumdbwghnwlwh Jbnpnutbpp. gupngbtpp, nupkdubpbpp,
Juppuybnwpwutbkpp, dedwpubtbpp, wlupbdhwibpp B hwdwjpuowpwbubpp dhottugupbwt
Zuyuunnwinid kL Uhihhwnud (V-XVI 1), Lhqunt, 1998, sup 3, te 159-160:

' U. Uwplnujuih upgws hnnjusnid, ke 31-40:

18 Unyt kinnud, by 32:

9 Unyt nkinnid, by 36:

2 Bptdjut U, Qphs kL swnlnn 8nyhwiiitu Uwbwhibght (F6. qup), «RCuquutuy, pht 1-2, 1957, ke 70-82:
N wpwnuipyuit Y., «Jwlwhhih quipp b ipw wpdwugpni pyntiikpp» qpphg:

2 Unyl mknnud, ke 111:

123 Unylt mknnud, ke 110:
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Uunniwdwsthu, [ujiwt] wpswph Gt
wnuiliugn/i jguip*:

1211p. Uwipquh npnh 9wk nuljtnnit
Uirkinwpuwt it @npdp wnwplhing ). «b Nu.
pnt. bu Juwsk... npnh Uwipquh, ohukgh
qunputiu b1 bwnint qhd nuf&unniih
quikinupuiiiu L qunipp towtiu b ggnpspur»!?e:

1217p. @phgnp Upwunpnht U. 1217p. Qphgnp Ulpulunpr}h‘ dQ. ghpp. «b
Uuinjwswdtht t whpnud hip thbppe ghpp'?”: ench(l) huyng NUQ ku' Sphgnp Jupnuytan,
nnnh Upwuwy, wnwetnpny unipp nijunnhu,
twunt JUunniwswshtu jpws vh Uks, 7S
qhpp»'2: ‘

1258p. huyp Mbhwnpnu Zwpwtg Jupp. «2k:
Ywdwl Uunnisng, bu' [N ]knpnu wpwlkpn
unipp wunniwdwsihu, knint ghpp hwpug
Jupp bt wy) wpnpiu jEytnkghus':

1356p. Uniduwp wy) qplwlip. «b pi. M6
Yudul Uunnisny bu Uudwuwp
Jupnuybwn dhwpwttguy unipp
Uuwnniwswsthu bt Ennt U Epljuph ows nu
wy] gpliutip»'*:

1501p. Puputn kyhulnwynup d&hphwlph,
) bwy) hpbph htin b «gppuarip»3:
[1652p.] Uwipghu tuthuljnynup’ 14 winih
qhpp:

1687p. Puiputin kuyhuljnwnu (knpnpnpnh
Uwpquh) Uty Urkuwupub, UL duipuing, JEl
Cwpuwilbng, Ukl Uwnkiah, upl Unuply
(Pwyppdbgh) yunmlughpp pudw, kpkp
Uwnpunuwpu ™

1691p. Lnyl Pupubnp &plni Cupuling
gpnyp, kpyni pupnggppp, kpynt Uwipuing, Jkl

nl, Ukl QEmug':

1% Unyl wknnud, ke 114:

12 Uwhwhhuh Ltopmly, ke 123:

1% Nwbunupput 4., Uwbwhhih Jubpp..., ke 135: «Qqnpsu» punh dkljuntpmniip inygl wknnud, nk u sup.:
2 Uwbwhhuh Ltopml, ke 111, 126 :

1% Qubwnupyut U., Uwbwhhth Jubpp..., ke 116:

2 Uniyl nbinud, by 154:

B Unyyl nbinnud, by 152:

B Unyl nknnud:

B2 Unylt nknnud, by 114:

3 Uununuwwiipnid 1436p. Uwtwhhth Znyhwbibu thwwlugh jugpuipnyd punophtiwlynid t &wpng
(dkubinhlh akn. 178), np muph twl Ykpeht' 1692p. uUnpnguwl hhpwnwlupwb: Ujunbn Pupubinb
wlbwpynd t hp Ynnudhg tnpngqdus 15 dbnwgptph dwuht: 6 hujuybu, tpw winiting dkq hwuws
Atnwqptph phyp 15 L «Cqytpohtt tnpnjgnn unipp dwownnghu Fwpubkn Eyhulnynu jhotgpkp, np Lunnt
unpngl] d6 qghpp UkS b thnpp hwjw) piishg hung wmth inpngb] Juut thplniplwt hnging hung... pyht &IV
(1692) Juqubgut NJwuwp Ulpwnhs hphgk». wbu 8mgwl dhubwnhyh, 2. 9., Uwownng-Shpp
dbntwnpnipluwig, jophukght Z. Pupubn Uwupghubwb b 2. gphgnp Uwpqubw, dEutnhl, 1966, te 244:
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Cunudkip 55 tlhpupkplwé dknwgpbp b <y gplubipy: Guoniow, wdhpupbpus dknwgpbph
phyt wybkiht E: Updwbwgpnipiniiubph wdjujubph dbpndnipjut wnhpny 4. Twdwunupjuin
Ujunty b np hwdwje wkpubpp hwtfubk skt hhpunulpmd wpdwiwgpnipynibbbpoud, wy
punpnoynid b piphwinip’ «apmyniips punny, np Yapwbwhh pupdwljub gnuyp, wyuhlipt' npud,
dknughp, gpplkp, wpbwpwqgnpénipyut Wdniptbp, Eyknkgulwt hpbkp b wy®: Nwpq E np
wjuyhuh pughwinip punpnodwdp Wwlhpwpkpqus swwnn qpswgpbph winiutbp skt wpunw-
huwjnynid, b tputg hwjntwpbkpnudp wywquyh jughp k:

uvononkU

Uwtwhhth htwdju dwnbbugupuip jpugund £ Juuph hwpniun b pndubnuluhg
wuwunudnmpniup npybu tpu thwunwgh Jiu, b gpuunnwt ntundbtwuhpnipjutt hwenpn puyp
wtwnp k 1hth hwynuh 55 dknwgpbpp judpuynply, thnpdk) qunttk) nppuig dwuht ghp wdkiwthnpp
wnbntynipjniutiipp, qwhwywugbnt quyptpp, Epk, hhwplt, npputp yuhwywidl) u, jud gnuk
hhpowwnwlgby: Uyn dknwugpbph yiphwiunudp unp kg jpwgh Uwbwhhth hinhttwluwydnp b httwdjw
Jutiph, hsytu twl tpw dwnbktunwpwih nuuntdbwuhpnipjut yundnipjut dke:

Zhdwpuwpkp. qpuigudwunyub,  dwnbbwnupwb,  dkpwgpbiph wwhng,  Jubp,
nuuwjinuwlwi:

THE MATENADARAN OF SANAHIN
Hovsepyan Lilit

Beginning with the 11" century the monastic matenadaran (book depository) played a significant role in
the literary and cultural life of Sanahin. At different times the matenadaran was enriched or robbed, but it
preserved its existence and fame until the 18" century, at first in a separate book depository, then in the
caverns of Sanahin. Written sources or lapidary inscriptions preserved until now contain important data
about the matenadaran. In this sense the Sanahin book of inscriptions and colophons, called “Kiotuk”, and
the lapidary inscriptions of the monastery are of exceptional importance. Their study gives the possibility to
acquire a notion of the approximate picture of the manuscripts kept in the matenadaran. The matenadaran
was perseverant either in enriching the vault or restoring the manuscripts. The colophons of manuscript
sources give evidence that, in spite of long intervals or periodical pillages, the matenadaran of Sanahin
existed until the 18" century.

Key words: book of inscriptions and colophons, matenadaran, book depository, inscription, lectionary,
cavern, scriptorium, monastery.

MATEHAJAPAH CAHAWHA
OscemnaH JImmur

Hauwnas c¢ XI Beka MOHaCTBIPCKUII MaTeHaflapaH (XpaHWJINIE PYKOIKCE) CHIrpal BXXHYIO POJIb B
JIUTEPaTypPHO-KyAbTypHOH >ku3Hu CaHamHa. B pasHoe Bpems MaTeHafapaH o0OOramancsi HIN OBLI
orpabieH, HO COXPaHIJI CBOe cylecTBoBaHMe U c1aBy 10 XVIII Bexa: B Havasie B OTZeIBHOM XpaHUIHUIIE
pyKomuceii, a mosxe B nemepax Canauna. Jlomenmue 10 Hac MUCbMEHHbIE UCTOYHUKY U JalUJapHBIE
3aIlMCH COZEPIKaT JaHHbIe O MaTeHazapaHe. B 5ToM CMbIC/Ie MCKIIOYNUTEIPHO BAXXHBI CAHAWHCKAsA KHUTA
3amuceil ¥ KOJIOPOHOB, HasbiBaeMas «KeoTyk», M yanmumapHble 3aIMCH MOHACTBIPA, U3yYeHUe KOTOPBIX
JlaeT BO3MOXXHOCTH BBIICHUTH IIPUOIM3UTENBHYIO KapTHHY XPAHAIIUXCA B MaTeHaflapaHe PYKOIHCEH.
MarenazapaH IIOCIeZOBAaTeIbPHO OCYIIECTBIANT M oborameHue (oHza, u paboTy IO pecTaBpaluu
pykomuceii. KomodoHBI pPYyKOIMCHBIX HCTOYHHKOB CBHUIETEJBCTBYIOT O TOM, YTO HECMOTpS Ha
IJIUTeNbHble MHTEPBAJIbl U IlepuoAudeckue orpabienus, CaHaMHCKUI MaTeHaZapaH COXPAHUJI CBOe
cymectBoBanue g0 XVIII Bexa.

KrrogeBsre croBa: xHura 3ammceidl M KoJIO(MOHOB, MaTeHAaZfapaH, XpaHUIHIE PYKOIHCEH, 3aIlHCh,
JIeKIIMOHAPHUH, Ielllepa, CKPUITOPHil, MOHACTHIPb.

B34 Qubunupyut 4. Uwbwhhih Jubipbpp..., ke 149-h sup.:
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